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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONGS ettt [reneenia 10,312,191,232 [, [V 10,312,191,232 |............ 9,189,870,710
2. Stocks:
2.1 Preferred SIOCKS ......ouviieereeiririeceieietreseseseiete s et essee e ssnsessseses [reenececanenens 60,915,535 | [V 60,915,535 |....cooeuennne 64,552,256
2.2 COMMON SOCKS ...t ceseeteisere et n e nensen [oeosseninsenanns 208,523,167 |...eveceeverierricicierinenes [V 208,523,167 |.....ccoceueee. 223,578,582
3. Mortgage loans on real estate:
B FIISEHENS 1.ttt oot [V RN [V RN [V RN 0
3.2 Other than firSt IENS...........covveveieecececc ettt [feeeees e (O T (O T [0 0
4. Real estate:
4.1 Properties occupied by the company (Iess $  ..ccooeivciinninicenns 0
ENCUMDIANCES) ...ttt sesens [eeeeeetnenese bbbt neee [V N [V N (1 T 0
4.2 Properties held for the production of income (less
e 0 eNCUMDIANCES) ....cocveimiiiicicieiceieieies oo 0 [ 0 [ [V RN 0
4.3 Properties held for sale (less $§ ..o 0
ENCUMDIANCES) ......eeeeveieievetceeeee ettt tetesee s s et e st seses s ssesesesesesessanans [oeseteseneneneseseseseeneeeneneas (O O (O O [V 0
5. Cash($ .recrnnen 7,508,900 ), cash equivalents
[T 167,140,672 ) and short-term
investments ($ ... 9,944,652 ) ..o oo 184,594,224 ..o 0 o 184,594,224 |................ 227,917,219
6. Contract loans (including $  «evevevrererverieieieeecene 0 premium notes) ...... [ooeoeeernenee 852,682,411 ..ol 0 852,682,411 | 745,186,966
7. Derivatives ............... ..1,559,032,561 |.. .. ..1,559,032,561 |.. ..1,348,699,355
8. Other iNVESIEA @SSEES ....c.ovieurereeeeieiceieieieisieee et ennaens [eocesesesnanenes 531,108,514 [.oooiiien 104477 | 531,004,037 |..c.covrvneee 444,706,690
9. Receivables fOr SECUMLIES ..........cccvuiiiiiiieirirceieiee s [eeeeseneenineennns 3,060,565 |.evvreieecierincieine (U 3,060,565 |..ccvveinnee 20,509,838
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LIN€S 110 11) ...cceveveeveveveievcieverceenees freeeeeeees 13,712,108,209 |...covvceeereeee 104,477 |.......... 13,712,003,732 |.......... 12,265,021,616
13. Titleplantsless § ..o, 0 charged off (for Title insurers
[oT 2117 OO U O UUUUURTN STTR RSO (O T (O T [0 0
14.  Investment income due and @CCTUET ............cceurureriiriueieirenereeeeieiseeeseeeieas [oreseennienanns 125,335,384 | [V 125,335,384 |....coccnee. 114,939,467
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |..........ccccccerrreennee [V RN [V RN (1 T 0
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........ccooveiiiiinne. 0
earned but unbilled PremMiUuMS) ........ccceieieiiiiieieieieeeeeeee et [oeeeeereee e (O T (O T [0 0
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........cccoeeevienirrennnn (O Y T (O T [0 [V 0
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ..........c.coeeeeeeeeeeeeeeeeeeeeeeee oo 3,793,308 |....coovevereeeeeee (01 PO 3,793,308 |..ocoveeernn 9,591,740
16.2 Funds held by or deposited with reinsured cOmMpPanies .............c.cccovevees frrerecenee 1,689,947,659 |...cooviverieiiiciciein (1 1,689,947,659 |............ 1,643,193,229
16.3 Other amounts receivable under reinsurance contracts ............ccoceeeeee |oveeveeveereenne. 1,629,331 oo, (01 PO 1,629,331 [ 5,395,197
17.  Amounts receivable relating to UninSUred Plans .............ccccoeveeeeeeieeeeenenenins v [V RN 0 Jveeeeerererrnreieeeend 0 o 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....ccccocoeovnnrnieeennns (01 R 0 26,946,307
18.2 Net deferred tax asset .. 82,597,851
19.  Guaranty funds receivable or 0N dePOSIt ...........cccccovevevevevereeeeecceieieeieeeees Jrererereeeeeeeend 633,945 | 0 |eeeeieenen.833,945 | 696,449
20. Electronic data processing equipment and SOfWArE ...........cccvovevereeerererenis foevereiiininniseeccie (1 T (1 T [0 OO 0
21. Furniture and equipment, including health care delivery assets
(B e 0 ) et et [V RN [V RN [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [ocoeovorrriiccciiiencns (O T (O T [V 0
23. Receivables from parent, subsidiaries and affiliates ................ccccocovvvevieeiies foevreineinnnn 120,000 [...ovoveeiiieicieieieiene (1 120,000 [..ocvoveveerinneee 141,370
24. Health care ($ ..ccccocvrvevcciciririiecnae 0 ) and other amounts receivable ... |o...ccccuenirnieininniens (U (U (O T 0
25.  Aggregate write-ins for other than invested assets ..........c.cccceeeieeeeeeeeeieienns freeeeeinens 129,087,981 oo 51,642 | 129,036,339 |..cocvveenee 154,860, 105
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.ccuvvieieeveuiiiiiieeeieieiee e e 15,785,310,870 |..c.ccovuuenvne 41,125,452 |......... 15,744,185,418 |........... 14,303,383,331
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ..ttt caeseeee e e e s s s ee e s s eseeesesas s e s esesesesnsesesesesesnsnansnnnnns [enierasiinnans 809,600,044 |.......ccvovieiiiiiene [V 809,600,044 |................ 382,884,163
28. Total (Lines 26 and 27) 16,594,910,914 41,125,452 16,553,785,462 14,686,267,494
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeennnnnneeenns (O T (O T [V 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501.  Swap Collateral Receivable ... e, 52,866, 162 |........ocrvveeerrrcrcrieennns | 52,866,162 |......ooovvvvrees 88,551,738
2502. Admitted disallowed IMR oo e 50,565,269 |.....ccreeurerrieiriniriene [V 50,565,269 |.......ccceunne 58,128,907
2503.  SUSPENSE ACCOUNTS ..ottt e 20,573,299 |...oovieiiiinne 50,392 |..oovevnn 20,522,907 |..covevevernee 3,641,393
2598. Summary of remaining write-ins for Line 25 from overflow page ..5,083,251 |... , ..5,082,001 |... ..4,538,067
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 129,087,981 51,642 129,036,339 154,860, 105




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Aggregate reserve for life contracts $
(including $

............ 9,465,267,525
................................. 0 Modco Reserve)

Current
Statement Date

2
December 31
Prior Year

2. Aggregate reserve for accident and health contracts (including $ ....0 Modco Reserve)
3. Liability for deposit-type contracts (including $  ......ccccooeeiiiiiiiinne. 0 MOACO RESEIVE).......oeeeeeeeeriieeieie e
4. Contract claims:
B LIFE o bbb bbb
4.2 Accident and health
5. Policyholders’ dividends/refunds to members $
E= TaTe U g o= o PP RP PRI
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMIOACO) .ttt bbbt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ .0 Modco) ...
6.3 Coupons and similar benefits (including $  ..ooeoveeiecicce 0 Modco) ...
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
B s 0 discount; including $  eeevoeeeeeeeereereeeeene 0 accident and health premiums ..........c....c.........
9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
ceded
9.4 Interest Maintenance Reserve
10. Commissions to agents due or accrued-life and annuity contracts $
USSR 0 and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due Or aCCIUEA ............cccuerueeiuieniienieesieereenesnesneeeneas
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes
15.1 Current federal and foreign income taxes, including $ 1,475,428 on reallzed capltal gains (losses) ...
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including $ ........ccccocoviviiiiinnnns
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ .......cccoiiiiiiiiniinns 0 and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 ASSEt VAIUGLION FESEIVE ........uiiiiii et e e e e e s e e e e e e e e e e e e e e e e e e e e e e neans
24.02 Reinsurance in unauthorized and certified ($ .......ccooeeveeirecinennnns 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ 0 ) reiNSUrers ......... oeeeereeeeesneneeeenene 0. .0
24.04 Payable to parent, subsidiaries and affiliates 31,733,587 |... . 23,687,986
24.05 Drafts outstanding ............cooeeeeeeeeeecneninnnennns 4,119,404 |... 2,308,065
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance 2,388,248,200 |............ 2,312,934 ,345
24.08 Derivatives ..........c.ccc...... ..1,087,914,927 |... 1,009,697,696
24.09 Payable for securities ...... 53,796,263 |... .29,919,628
24.10 Payable for securities lending
24.11 Capital NoteS $ ...vevvveverrieirciecs
25. Aggregate write-ins for liabilities 408,925,457 371,412,846
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 14,643,917,266 13,338,757,875
27. From Separate Accounts Statement 809,600,044 |................ 382,884,163
28. Total liabilities (Lines 26 and 27) 15,453,517,310 13,721,642,038
29. Common capital stock 2,500,000 |...coeoveee 2,500,000
30. Preferred capital stock
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus
34. Aggregate write-ins for special surplus funds ...
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 ...0  shares common (value included in Line 29 $
36.2 0 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 1,097,768, 152 962,125,456
38. Totals of Lines 29, 30 and 37 1,100,268, 152 964,625,456
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 16,553,785,462 14,686,267,494
DETAILS OF WRITE-INS
2501. Derivative Collateral Payable 376,455,000 |................ 331,390,001
2502. Low Income Housing Tax Credit Payable 17,850,588 |... . 27,345,706
2503. Interest Payable on Death Claims
2598. Summary of remaining write-ins for Line 25 from overﬂow PAGE ...ttt ne s [eee e 14,374,905 |...oocvvee 12,440,442
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 408,925,457 371,412,846
3101.
3102.
G 1 101 OO
3198. Summary of remaining write-ins for Line 31 from overflow page ....
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401. Admitted Disallowed IMR
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page ....
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 50,565,269 0




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts ..............cccoeveveeenc oo 1,248,386,189 |................930,023,743 |........... 1,370,403,686
2. Considerations for supplementary contracts with life Contingencies................ccceeeereveieeereeeeeeeeeee e 828,679 oo 224,509 | 177,828
3. Netinvestment INCOME .......coovoriiiiiiicieieiirrr e 417,525,754 499,710,012
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccocveveveveveveeeeeenennne. . (3,634,319)|.. . (3,667,094)
5. Separate Accounts net gain from operations excluding unrealized gains or l0SS€S ...........ccocvrvereeioriiiiiiis [0 TP | N TR 0
6. Commissions and expense allowances on reiNSUrance CeAed ............coovvevrieviverererieeeeeeeeeeeresessesna oo 3,439,481 | 2,773,425 | 3,893,004
7. Reserve adjustments on reinSUranCe CEAERM ...........ciouiiiiiieriieiiinie et sre e e e see s e [0 TP | N TR 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from SeParate ACCOUNES..........c.c.cviviueueueueiieseseeeseiesie et se s ses s st sss s sesens [ereesnscacaeees 20,803,380 |................... 8,055,365 |................. 12,621,354
8.2 Charges and fees for deposit-type CONTACES ...........cccuiiiiiiiiieiie e [ 0 Jeeeeeeeeeeeeeeeeeeeeen 0 o 0
8.3 Aggregate write-ins for miscellaneous income .. 66,954,433 39,098,553 62,493,483
9. Totals (LiNes 110 8.3) .o 1,754,303,597 1,344,464,779 1,945,632,273
10, DEAth DENETILS ... e eee e eeeeeeeeseeeeseeeee . 86,314,615 [, 60,684,295 ..ol 81,929,763
11.  Matured endowments (excluding guaranteed annual pure endowments) ..........ccccceveereereeeieenieenieenes foeveniesiecnieeieeieeee 0 0 0
12, ANNUItY DENETILS ...ovieiiiiicicececcc ettt s en s sesesnsnssnsnas e enneennenenens 23,088,990 [ 26,967,763 | 34,710,675
13. Disability benefits and benefits under accident and health CONtracts ................cccoeueveeeeeeieeeeereerecens foerereseseeseeeeeenn 191,438 [ 814,598 | 1,084,148
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...................
16.  GrOUD CONVEISIONS ....eeiueiiuiieuieauteauteeuteateesteesaeesseesseeseeeseeaaeeaseeaseeaeeseenseanseenseaneeeneeaseeseeneenneanneenseaneennd
17. Interest and adjustments on contract or deposit-type contract funds ...........cccceeiiiiiiiiiiiiiiicnenes
18. Payments on supplementary contracts with life contingencies ..............
19. Increase in aggregate reserves for life and accident and health contracts 860,869,536 761,606,131 1,102,263,705
20.  TotalS (LINES 10 10 1) ...ttt e et e s nenena eneenennens 1,171,967,515 |............ 1,078,457,050 |............ 1,503,241,486
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ..ottt s bbb b s s e bbb s s snsss s s [eneseciceeeennas 91,863,034 |......cccveeve 72,478,537 |................ 111,785,276
22. Commissions and expense allowances on reiNSUrance aSSUME ..............c.cueueveereeeeereveueresesrnsssssssnas [oeeeeeeeneenenenes 6,779,952 |.....covviee 6,642,387 |.cocvevererne 8,828,996
23. General insurance expenses and fraternal EXPENSES ..........c.ccoceveveveveuereeeeeeeeeiesesesesesesesesese e e 133,612,125 |..coceeeee 77,529,907 |................ 114,610,137
24. Insurance taxes, licenses and fees, excluding federal iNCOME taxes .............cccceueueecieveveveeeecceeeeee e 21,509,849 |................ 16,390,270 |.coooveeeeee. 24,024,320
25. Increase in loading on deferred and uncollected PremiUmMS ............c.cvoveveveucucieieeieieeeeeeeecee e e [0 [0 0
26. Net transfers to or (from) Separate Accounts net of FEINSUFANCE .............c.cceeiieeevereeeeeeeeeeeeeie e e 317,475,240 |................ 124,400,197 |................ 208,377,215
27. Aggregate write-ins for deductions .... 118,775,995 87,012,565 134,585,116
28.  TOtAIS (LINES 20 10 27) ...ttt ettt e s s et s e e e s naen 1,861,983,710 1,462,910,913 2,105,452,546
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LINE 28) ettt (107,680, 113)|......coev.. (118,446,134)|.............. (159,820,273)
30. Dividends to policyholders and refunds to members 0 0 0
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MiINUS LiNE 30) .........cceeviiriieiuerereiiiiieieie st sessse s ssssese s snssssse s |eoenscscecees (107,680, 113)|....c.cennv (118,446, 134)|.............. (159,820,273)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ...........cccccoeveveuevevevenennne. 37,021,673 12,751,158 13,810,380
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 Minus Line 32) ..........cccoeveeeeeueuevereneens frocccnn (144,701,786 |....c.cenenv (131,197,292)(.............. (173,630,653)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstax of §  .oooooiiiicns 430,925 (excluding taxes of $  .ocoeoeeeririnene 1,044,503
tranSTErred 10 the IMR) ..........oviecueieieeeeeeceete e ee ettt es ettt ee et t e es e sss et st enensssetesesesensssesesesannanen 159,232,641 138,304,742 191,730,505
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucuiuiiiiieiieieteeeeee ettt 14,530,855 7,107,450 18,099,852
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........c.cocueueueeeeeeceeeeeeeeeeeeeeeeeseseeesesaeseeesesessaesesesenenans 964,625,456 859,751,529 859,751,529
37 NEtINCOME (LINE 35) ....eeiieieiiiiieeee ettt ee e s st eeesesenen e eeeseseseaefereeeeneneneeaes 14,530,855 |...ccoeeeee 7,107,450 |................. 18,099,852
38. Change in net unrealized capital gains (losses) less capital gains tax of $ 17,775,652 ...68,049,979 |.. 30,780,438 |.. ... 33,993,230
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........ccceeereieierereieeeeeeeeeie e e , s , . ....(211,758)
40. Change in net deferred iNCOME tAX .......ccccovoveveveveeeececeie ettt senenas ... 10,600,275 |.. ...10,565,949 |.........c....... 8,475,822
41.  Change in nonadmitted @SSEtS ...........cceeriririrereeeeeeeee e ..6,384,589 ..o 3,848,127 |.. ..(13,144,514)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES .........c.cceeeiieveverereeeee oo (1,311,938) oo
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44, Change in asset Valuation MESEIVE .........c..coiiiiiiiiaieeie ettt sa e e e e enee e
45.  Change in treasury StOCK ...........coceeiieriieiiniiinie e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement .............cooooieiiiiiieieeeeeeeee
48.  Change iN SUMPIUS NOTES .....ccuuiiiiiiiiiieii ettt ettt se e b e e e e st e e st e s seenseeae e s e eneeeneeeneens
49. Cumulative effect of changes in accounting PrinCIpIES ..........ccooiiiiriiiiiiii e
50. Capital changes:
50.1 Paid iN .o
50.2 Transferred from surplus (Stock Dividend) ..
50.3 Transferred t0 SUMPIUS ..........oiiiiiiiee ettt et b e et e et e et e saeesaeenneeneennens
51.  Surplus adjustment:
L2 I T == o I o S SPR SR TRUUROPRORRRIN N
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ...........cccccevoeereenene
51.4 Change in surplus as a result of FeINSUrANCE ...........c.ooiiiiiiiiiieeeeee e
52.  Dividends to STOCKNOIAETS ...........ccoiiiiiiii i
53. Aggregate write-ins for gains and losses in surplus
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........cccceeveeeeeieiiiivcreeieeeeeeeens 135,642,696 71,861,608 104,873,927
55. Capital and surplus, as of statement date (Lines 36 + 54) 1,100,268, 152 931,613,137 964,625,456
DETAILS OF WRITE-INS
08.301. Net Investment Income Assumed on Funds Withheld .........ccoooiiioiooieee et 66,954,433 |...coveee 39,098,553 |...covene 62,493,483
08,3002, it h et h e Rt et et R e e 4o R et oo R et ek gt e e b et e e R et e ek et e eabee e e b et e anreenaneeenneeeanneeen [eenneeene e e e e e an e e e eens [0 [0 0
08,3003, ettt e et e e et e e e et ettt e e et e e et e e e n et e aneeetneeeaneeeaaneeenneeeanteeenneeesneeenneenaneeennneens[eeenneeennreeaneeesaneeesnneennne [seeneeenneeennneeeneeenneeesnnes [erneeenn e e s e e e e e e e e naneen
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAGE .........ccccvoveviveueverieiieeeeeee et [0 [0 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 66,954,433 39,098,553 62,493,483
2701. Net Investment Income Ceded on Funds Withheld ...93,585,945 |. ...61,031,868 |.. ... 92,473,805
2702. Reinsurance Paid on Index Credits ................. ... 24,189,305 |. ...24,176,983 |. ... 39,564,156
2703. Financing Fee on LLC Note ......cocoooiiiicicicccc e ..1,135,388 |.. ..2,150,370 |.. ..2,885,451
2798. Summary of remaining write-ins for Line 27 from overflow Page ............ccceevevevevivevereeeeeeeeeeee e eveasdfeeeeeeseeseeeeas (134,643) ... (346,656)|....c.cveveeeenene (338,296)
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 118,775,995 87,012,565 134,585,116
£ 3010 T o KOTSRS RO TSP ORE R PR RSO RTTTO PR RUPTTRURTRTUPRN
5302.
5303. ...
5398. Summary of remaining write-ins for Line 53 from oVerflow PAgE .............ccceeeeeveieieiereeeeieeeeeeeeieeesesd|eeeee e [0 [0 0
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 0 0 0




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ...........cuiuiiieiiiciiicieieee ettt saesenaens |oeeinenenes 1,396,589,292 |........... 1,106,063,149 |............ 1,165,348,307
2. NetiNVESIMENT INCOME .....c.uvuiiiiiiiiir et [ers e 418,493,707 |.coovvvnnne 377,846,120 |...ooeveneene 523,307,350
3. MISCEIIANEOUS INCOME ......vrerereeaceceeeeeeseeseeseesee e se et et ssess sttt 91,277,848 49,846,871 79,115,836
4. TOtal (LINES 110 3) oottt 1,906,360,847 1,533,756, 140 1,767,771,493
5. Benefit and 10SS related PAYMENTS ............c.ceuiviiiiiiieicieteeceeeee ettt besessnnns [oeresesesennas 259,536,347 | 322,411,172 (oo 456,241,600
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ................. [ooeecereccne 355,704,350 |..c.cccovneeee. 138,874,230 |..ccovneeee. 228,824,708
7. Commissions, expenses paid and aggregate write-ins for deductions ...............cccccveveveveveeceeeeieienens oeveecencens 373,505,814 |............... 260,594,182 |................ 391,369,751
8. Dividends paid t0 POIICYNOIAETS .........c.cocviviverieeeieiieieee ettt ettt s s sss s s s s s ssssanans [esetesenene e s sneaene e (O T [0 0
9. Federal and foreign income taxes paid (recovered) netof $ .....................c...... 0 taxon capital
GAINS (IOSSES) ..evuieiieiieet ettt bbb (15,925,833) 19,194,951 16,481,507
10.  Total (LINES 5 throUGN 9) ....c.vuiuieiiiiiieiieit ettt 972,820,678 741,074,535 1,092,917,566
11.  Net cash from operations (Line 4 MinUS LiN€ 10) .........c.cocvoviviueuereriieeieieieetereeeeee e 933,540,169 792,681,605 674,853,927
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbbt 1,383,310,976 ..682,523,124 |..
12.2 Stocks .............. 35,912,183 31,917,782 |..
12.3 MOMGAGE I0BNS .........vvvieieiieieee ettt ettt ettt s s s s ss st e sesesesese s s ssesesesesesssnsanesans |reseseeseseseneenenesesaeaenenes [0 0].
12,4 REEI ESAE ......eeceeceeiei ettt s e e es st a e s e e s e s e e e e senses et st e nsntenesenanans | oeteteten st (U 0
12.5 Other iNVESIEA @SSELS ......cuvuiuieiiiiiecicice ettt ennees|oeseninsnnenanes 22,819,263 |..coocvrine. 10,787,327
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments ............ccccooceiies oo, (O T 0
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvcveieeeececte e eeecae et eeeeesae e tesenenssae s s en s sae st esensnsnsesesesenansesenas 163,400,381 124,911,426 156,103,449
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....cccvoveveveueviiieeeeceeeeteieeeee et [oevesinnas 1,605,442 ,803 |................ 850,139,659 |............ 1,991,659,683
13. Cost of investments acquired (long-term only):
LTI = T T OO RUSORP 2,524,9083,072 |........... 2,129,891,413 |.......... 3,313,982,055
1312 STOCKS ..ottt |eeeinne s 12,851,501 [.ociiciee 45,866,070 |....ocvvveenee. 85,866,070
13.3 MOMGAGE I0BNS ........vvvceieiieieieieeetetete ettt ettt s s s et e st sese e s s ssesesesesesssnnanesans |resesessetesene et se s e nerenes (O T [V 0
13,4 REAI ESIALE ...ttt o (U (U 0
13.5 Other iNVESIEA @SSELS ......cuvuiuiriiiciieiei ettt nienne[eesesineesnens 108,698,864 |................ 19,981,930 |ovirrenne 27,646,615
13.6 Miscellaneous @pPliCALIONS .............ccuevevevceceeteieeeececee e e ettt ee ettt sensea et s s enssae st eneneees 0 784,090 0
13.7 Total investments acquired (LINES 13.110 13.6) .....ocveveveveueeieieiieieieeeece e 2,646,453 ,437 2,196,523,503 3,427,494 740
14. Netincrease/(decrease) in contract loans and Premium NOES .............c.cvcvevevevreeeeeeieiererereeeeee e 107,489,516 117,647,174 139,360,774
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........cccccveveveveueceeeeieieeeeeans (1,148,500, 150) (1,464,031,018) (1,575,195,831)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrPIUS NOLES, CAPItAI NOES ..........vveeececeieeiee ettt ettt sannnens | |eeseseseeten e se s saeneneees (O T [V 0
16.2 Capital and paid in surplus, 1€SS treasury STOCK .............ccceeueureiiiiieieieeeieceeeeeieeieeessesenenens |eeseeeeieeneens 50,000,000 |.....ccrvenne 30,000,000 |...ccoverenenne 70,000,000
16.3 BOITOWED fUNGS ...ttt ensien | |oetines s (U (U 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ...............ccccoeveveeceeeierens [oeeeeeeienencns (2,113,862) . ..cecvevenne 505,033,399 |....cooevevne 204,502,426
16.5 DiviIdends t0 SLOCKNOIAETS ...........cuuuiuiiiiiiciciee ettt ensees | [rnessene s (U (U 0
16.6 Other cash provided (APPHEA) ........ccueveveveeceieeeeeeeeeeeee et eeee ettt s s asaeaesenensananeesanas 123,750,848 135,579,633 641,350,172
17.  Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.8) ...eveeveeivececcee ettt e st 171,636,986 670,613,032 915,852,598
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) . |...c.c.cccevee. (43,322,995) ... (736,381)[.....cccveveee 15,510,694
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ...ttt ettt s s st sesesessnananenns |oeseseseenenens 227,917,219 | 212,406,524 |.............. 212,406,524
19.2 End of period (Line 18 plus Line 19.1) 184,594,224 211,670,143 227,917,219
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Income on Non-Cash Stock Distribution ... [ (4,301,274)|......cccencn (1,178,460)
20.0002. Premium Paid Dy BENefit ..o (53,715) (168,988)
20.0003. Premium Paid by Waiver ........ (791,435)|.. (814,593) ..
20.0004. Premium Paid by Policy Loan ... (5,929)..cveviiiinne, (5,281)]..
20.0005. Non-Cash Dividend Reinvestment ... [ (2,112,326)....cccvvnnee (2,399,396)




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

INAIVIAUAT TIFE .t b bbb bbb bbbt ns

GIOUD [I .ttt ettt e e b e e b e e sb e e st e e aaeeseeeseeeaeeseenseenseenseenbeenseeneennaenen

INAIVIAUAT @NNUILIES ...t

GIOUP @NNUITIES ...ivviivieiiieitieite ettt ettt s ettt e be e seesaeesbeesbeesbeebeenbeensesnsesssesseesbeesseenseensennsenned]

ACCIAENE & NEAITN ...t

FraterNal ...ttt

Other lines of business

Subtotal (Lines 1 through 7)

Deposit-type contracts

Total (Lines 8 and 9)

Currer11t Year Prior2Year Prior Yezr Ended

To Date To Date December 31
............ 1,085,025,617 |................792,081,997 |............ 1,169,798 569
...................... 128,426 |..ooovvv. 144,683 |, 191,041
................ 187,736,841 |................104,683,586 |................157,504,752
................................. 0 [ 0 el 0
................................. 0 [ 0 o0
................................. 0 [ 0 o0
................................. 0 [ 0 o0
............ 1,222,890,884 |............... 896,860,266 |............ 1,327,494 ,362
................................. 0 [ 0 o0

1,222,890,884 896,860,266 1,327,494,362




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of the Company have been prepared in conformity with the National Association of Insurance Commissioner’s (“NAIC”)
Practices and Procedures manual and with statutory accounting practices prescribed or permitted by the Delaware Department of Insurance (collectively “SAP” or
“statutory accounting principles”). The Company currently has no permitted practices.

PIA Reinsurance Company of Delaware | (“PlAre I”), a wholly-owned subsidiary of the Company, admits as an asset and a form of statutory surplus, the value of a
credit linked variable funding note (LLC Note) provided by an unaffiliated company in conjunction with a reinsurance agreement with the Company. Pursuant to the
licensing order from the Delaware Department of Insurance (Captive Bureau), PlAre | recorded as a prescribed practice from inception through September 30, 2019,
the LLC Note as an admitted asset and a form of surplus. This accounting practice differs from the NAIC statutory accounting practices and procedures.

Pursuant to a permitted practice received from the Delaware Department of Insurance (Captive Bureau), PIAre admits as an asset and a form of statutory surplus, the
value of a credit linked variable funding note (LLC Note) provided by an unaffiliated company in conjunction with a reinsurance agreement with the Company. Based
on the "look-through" provisions of the Statement of Statutory Accounting Principles No.97, Investments in Subsidiary, Controlled and Affiliated Entities, the Company
includes the value of the LLC Note and related form of surplus in the financial statements of its Insurance SCA, PlAre |, in the carrying value of PlAre I.

In accordance with the permitted practice, the Company recorded $198,263,000 and $214,123,000 as of September 30, 2025 and December 31, 2024, respectively, in
Common stock-affiliated, with a corresponding $198,263,000 and $214,123,000 in surplus, which represents the statutory reporting value of PlAre I. If PlAre | had
completed their statutory financial statements in accordance with NAIC statutory accounting practices and procedures, the Company's reporting value of PlAre | would
have been $0 as of September 30, 2025 and December 31, 2024. There was no impact to net income as a result of the permitted practice.

Had the Company not been permitted to include the asset and statutory surplus noted above in either 2025 or 2024, the resulting RBC of PIA would not have triggered
a regulatory event. Had PlAre | not received a permitted or prescribed practice to include the asset and statutory surplus above noted, the resulting RBC of PlAre |
would have triggered a regulatory event.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Delaware is shown
below:

F/S F/S
SSAP # Page Line # 2025 2024

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 14,530,855 $ 18,099,852
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 14,530,855 $ 18,099,852
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 1,100,268,152 $ 964,625,456
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:

Admit of PIA Reinsurance Company of Delaware | 97 2 $ 198,262,656 $ 214,123,195
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 902,005,496 $ 750,502,261

Use of Estimates in the Preparation of the Financial Statements
No significant changes

Accounting Policy

The Company invests in LIHTC investments, that generate tax credits for investing in affordable housing projects. Investments in LIHTC are included in other invested
assets and are accounted for under the proportional amortized cost method. The delayed equity contributions for these investments are unconditional and legally
binding and therefore, have been recognized as a liability. LIHTC investments are reviewed for OTTI, which is accounted for as a realized loss.

(1) Basis for Short-Term Investments

Cash Equivalents include investments purchased with maturities of three months or less and money market mutual funds. Short-term investments, which are carried
at amortized cost and approximate fair value, consist of investments purchased with maturities greater than three months and less than or equal to 12 months.

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method

Bonds with an NAIC designation of 1 to 5 are valued at amortized cost. All other bonds are valued at the lower of cost or fair value. Fair value is determined using an
external pricing service or management's pricing models.

The Company considers an impairment to be OTTI if: (a) the Company’s intent is to sell, (b) the Company will

more likely than not be required to sell, (c) the Company does not have the intent and ability to hold the security for a period of time sufficient to recover the amortized
cost basis, or (d) the Company does not expect to recover the entire amortized cost basis. The Company conducts a periodic management review of all bonds
including those in default, not-in-good standing, or otherwise designated by management. The Company also considers other qualitative and quantitative factors in
determining the existence of OTTI including, but not limited to, unrealized loss trend analysis and significant short-term changes in value, default rates, delinquency
rates, percentage of nonperforming loans, prepayments, and severities. If the impairment is other-than-temporary, the non-interest loss portion of the impairment is
recorded through realized losses, and the interest related portion of the loss is disclosed in the notes to the financial statements.

The non-interest portion is determined based on the Company’s “best estimate” of future cash flows discounted to a present value using the appropriate yield. The
difference between the present value of the best estimate of cash flows and the amortized cost is the non-interest loss. The remaining difference between the
amortized cost and the fair value is the interest loss.

(3) Basis for Common Stocks

Common Stock of the Company's insurance affiliate, PlAre |, is carried at its underlying audited statutory surplus on the Statement of Admitted Assets, Liabilities, and
Surplus. Common stock, unaffiliated is valued at fair value. Dividends are recognized in net investment income on the ex-dividend date. Changes in the carrying

value are recognized in unrealized gains or losses in surplus. The investment in capital stock of the Federal Home Loan Bank of Pittsburgh (“FHLB-PGH”) is carried at
par, which approximates fair value.

(4) Basis for Preferred Stocks

No significant changes



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

NOTES TO FINANCIAL STATEMENTS

(5) Basis for Mortgage Loans

Not applicable

(6) Basis for Loan-Backed Securities and Adjustment Methodology

For fixed income securities that do not have a fixed schedule of payments, including asset-backed and mortgage-backed securities, the effect on amortization or
accretion is revalued periodically based on the current estimated cash flows. Prepayment assumptions are based on borrower constraints and economic incentives
such as original term, age, and coupon of the loan as affected by the interest rate environment. Cash flow assumptions for structured securities are obtained from
broker dealer survey values or internal estimates. These assumptions are consistent with the current interest rate and economic environment.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities

Investments in subsidiaries are accounted for using the equity method. The Company’s investment in PlAre |, to the extent of the audited surplus/equity, are admitted
assets. GAAP would consolidate this entity.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities

No significant changes

(9) Accounting Policies for Derivatives

The Company may utilize derivative financial instruments in the normal course of business to manage risk, in conjunction with its management of assets and liabilities
and interest rate risk. Derivatives used in risk management transactions that do not meet the criteria of an effective hedge are accounted for at fair value, with changes
in fair value recorded in unrealized capital gains/(losses). Derivatives with a positive fair value or carrying value are reported as admitted assets and Derivatives with a
negative fair value or carrying value are reported as liabilities. Realized gains and losses that are recognized upon termination or maturity of the derivatives used in
economic hedges of interest rate and currency risk of the fixed income portfolio, regardless of accounting treatment, are transferred, net of taxes, to the IMR. All other
realized gains and losses are recognized in net income upon maturity or termination of the derivative contracts.

The Company entered into equity options in the form of call spreads during 2025 and 2024. In 2024, the Company discontinued hedge accounting and these equity
options are now carried at fair value.

The Company entered into interest rate swaps, that are carried at fair value. The Company may use payer swaps, a type of interest rate swap, to manage risk
associated with rising interest rates. Receiver swaps, a type of interest rate swap, protect the Company from credit risk in the fixed income portfolio. The Company has
not designated these as hedging instruments.

The Company does not engage in derivative financial instrument transactions for speculative purposes.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation

Not applicable

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

Not applicable

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period

Not applicable

(13) Method Used to Estimate Pharmaceutical Rebate Receivables

Not applicable

Going Concern
The Company evaluated its ability to continue as a going concern, and no substantial doubts were raised.

NOTE 2 Accounting Changes and Corrections of Errors

The Company did not have any material changes in accounting principles and/or correction of errors.

NOTE 3 Business Combinations and Goodwill

The Company did not have any business combinations nor resulting goodwill.

NOTE 4 Discontinued Operations

The Company had no discontinued operations.

NOTE 5 Investments

E.

No significant changes

Debt Restructuring
No significant changes

Reverse Mortgages
No significant changes

Asset-Backed Securities
(1) Prepayment assumptions are based on borrower constraints and economic incentives such as original term, age, and coupon of the loan as affected by the
interest rate environment.

(2) The Company did not recognize any other-than-temporary impairments on loan-backed securities during the period ended September 30, 2025.
(3) The Company did not recognize any other-than-temporary impairments on securities during the period ended September 30, 2025.
(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ 24,015,284
2. 12 Months or Longer $ 545,867,840
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 1,098,491,617
2. 12 Months or Longer $ 3,462,895,056
(5) The Company also considers other qualitative and quantitative factors in determining the existence of OTTI including, but not limited to, unrealized loss trend

analysis and significant short-term changes in value, default rates, delinquency rates, percentage of nonperforming loans, prepayments, and severities. If the
impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized losses, and the interest related portion of the
loss is disclosed in the notes to the financial statements.

Dollar Repurchase Agreements and/or Securities Lending Transactions
No significant changes

71



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

NOTES TO FINANCIAL STATEMENTS

Repurchase Agreements Transactions Accounted for as Secured Borrowing
The Company did not have any repurchase agreements during the statement period.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
The Company did not have any reverse repurchase agreements during the statement period.

Repurchase Agreements Transactions Accounted for as a Sale
The Company did not have any repurchase agreements during the statement period.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
The Company did not have any reverse repurchase agreements during the statement period.

Real Estate
The Company does not own any real estate.

Investments in Tax Credit Structures (tax credit investments)
No significant changes

Restricted Assets

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5
G/A Total
Supporting Separate S/A Assets
Total General S/A Account (S/A)| Supporting Total Increase/
Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5
Restricted Asset Category (G/A) (a) Assets (b) (1 plus 3) Year minus 6)
a. Subject to contractual obligation for which
liability is not shown $ s s s s s s
b. Collateral held under security lending
agreements $ $ $ s $ $ $
c. Subject to repurchase agreements $ $ $ s $ $ $
d. Subject to reverse repurchase agreements $ $ $ s $ $ $
e. Subject to dollar repurchase agreements $ $ $ s $ $ $
f. Subject to dollar reverse repurchase
agreements $ $ $ s $ $ $
g. Placed under option contracts $ $ $ -1s $ $ $
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ $ $ $ $ $ $
i. FHLB capital stock $ 9,804,900 | $ $ $ $ 9,804,900 | $ 9,353,400 | $ 451,500
j. On deposit with states $ 4,493,617 | $ $ $ $ 4493617 | $ 4,480,400 | $ 13,217
k. On deposit with other regulatory bodies $ $ $ $ $ $ $
|. Pledged collateral to FHLB (including assets
backing funding agreements) $1,087,386,131 | $ -ls -1s -1$1,087,386,131 | $ 427,164,879 | $ 660,221,252
m. Pledged as collateral not captured in other
categories $1,050,938,881 | $ -1s -ls -]1$1,050938,881 | $ 977,190,688 | $ 73,748,193
n. Other restricted assets $ -1s -1s s -1s -1s -1s
o. Total Restricted Assets (Sum of a
through n) $2.152.623.529 | § -1s -1s -1$2152623529 | $1.418.189.367 | $ 734.434.162
(a) Subset of Column 1
(b) Subset of Column 3
Current Year
8 9 Percentage
10 11
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to to Total
Non- Admitted Total Admitted
admitted Restricted Assets Assets
Restricted Asset Category Restricted (5 minus 8) (c) (d)

a. Subject to contractual obligation for which
liability is not shown $ s R 0.000%| 0.000%|
b. Collateral held under security lending
agreements $ $ 0.000%) 0.000%)
c. Subject to repurchase agreements $ $ 0.000%| 0.000%|
d. Subject to reverse repurchase agreements $ $ 0.000%| 0.000%|
e. Subject to dollar repurchase agreements $ $ 0.000%| 0.000%|
f. Subject to dollar reverse repurchase
agreements $ $ 0.000% 0.000%
g. Placed under option contracts $ $ 0.000%| 0.000%|
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ $ 0.000%| 0.000%|
i. FHLB capital stock $ $ 9,804,900 0.059%] 0.059%]
j- On deposit with states $ $ 4493617 0.027% 0.027%
k. On deposit with other regulatory bodies $ $ 0.000%| 0.000%|
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ -1$1,087,386,131 6.553% 6.569%
m. Pledged as collateral not captured in other
categories $ - | $1,050,938,881 6.333%) 6.349%]
n. Other restricted assets $ -1s R 0.000%| 0.000%|
o. Total Restricted Assets (Sum of a
through n) $ - 1$2.152,623,529 12.972% 13.004%

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

7.2
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NOTES TO FINANCIAL STATEMENTS

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and

Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Gross
G/A Supporting| Total Separate (Admitted & Admitted
SIA Account (S/A) S/A Assets Increase/ Total Current | Non-admitted) | Restricted to
Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets
Derivative Collateral $376,455,000 | $ -1$ -8 - | $376,455,000 | $331,390,000 | $ 45,065,000 | $376,455,000 2.268%) 2.274%)
Reinsurance Agreements $674.483881 | $ -193 -19 -1 $674.483.881 | $645.800.688 | $ 28.683,193 | $674.483,881 4.064%) 4.074%)
Total (c) $1.050,938.881 | $ =19 =19 - 1$1.050,938.881 $977.190,688 $73.748.193 | $1.050,938.881 6.333%) 6.349%)

(a) Subset of column 1

(b) Subset of column 3
respectively.

3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

Not applicable

4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

Not applicable

M.  Working Capital Finance Investments
No significant changes

N.  Offsetting and Netting of Assets and Liabilities
No significant changes

O. 5GlI Securities
No significant changes

P.  Short Sales
Not applicable

Q. Prepayment Penalty and Acceleration Fees

General Account

Separate Account

1. Number of CUSIPs 12
2. Aggregate Amount of Investment Income $ 905,151

R.  Reporting Entity’'s Share of Cash Pool by Asset Type
Not applicable

S.  Aggregate Collateral Loans by Qualifying Investment Collateral
Not applicable

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
A.  Not applicable

B.  Not applicable

NOTE 7 Investment Income
No significant changes

NOTE 8 Derivative Instruments
No significant changes

NOTE9 Income Taxes
No significant changes

0
$ -

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
A.  During 3Q2025, The Penn Mutual Life Insurance Company (Penn Mutual) distributed its investment in its wholly-owned subsidiary, Hornor Townsend & Kent, L.L.C, to

1847 Financial, L.L.C, another wholly owned subsidiary of Penn Mutual.

NOTE 11 Debt
A.  No significant changes

B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the FHLB-PGH, which provides access to collateralized advances, collateralized funding agreements, and other FHLB-PGH
products. Collateralized advances from the FHLB-PGH are classified in Borrowed money. Collateralized funding agreements issued to the FHLB-PGH are
classified as liabilities for deposit-type funds and are recorded within Reserves and funds for payment of insurance and annuity benefits. FHLB-PGH is a first

priority secured creditor.

The Company’s membership in FHLB-PGH requires the ownership of member stock, and borrowings from FHLB-PGH require the purchase of FHLB-PGH
activity based stock in an amount equal to 4% of the outstanding borrowings. All FHLB-PGH stock purchased by the Company is classified as restricted
general account investments within Common stock - unaffiliated. The Company’s borrowing capacity is determined by the lesser of the assets available to be
pledged as collateral to FHLB-PGH or 10% of the Company’s prior period admitted general account assets. The fair value of the qualifying assets pledged
as collateral by the Company must be maintained at certain specified levels of the borrowed amount, which can vary, depending on the nature of the assets
pledged. The Company’s agreement allows for the substitution of assets and the advances are pre-payable. Current borrowings are subject to prepayment

penalties.
(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Year
(a) Membership Stock - Class A
(b) Membership Stock - Class B
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d)
(f) Actual or estimated Borrowing Capacity as Determined by the
|

7.3

1 2 3
General Separate
Total 2+3 Account Accounts
$ - $ - $ -
$ 1,804,900 $ 1,804,900 $ -
$ 8,000,000 $ 8,000,000 $ -
$ - $ - $ -
$ 9,804,900 $ 9,804,900 $ -
$1,430,338,333 XXX XXX
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2. Prior Year-end

(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 1,353,000 $ 1,353,000 $ -
(c) Activity Stock $ 8,000,000 $ 8,000,000 $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 9,353,000 $ 9,353,000 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 1,059,416,000 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1.Class A $ - $ - $ - $ - $ - $ -
2.Class B $ 1,804,900 $ - $ - $ - $ - $ 1,804,900
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $ 1,084,883,625 $ 1,087,386,131 $ 200,000,000
2. Current Year General Account Total Collateral Pledged $ 1,084,883,625 $1,087,386,131 $ 200,000,000
3. Current Year Separate Accounts Total Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $ 408,769,769 $ 427,164,879 $ 200,000,000
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $ 1,094,370,250 $1,105,651,934 $ 200,000,000
2. Current Year General Account Maximum Collateral Pledged $1,094,370,250 $1,105,651,934 $ 200,000,000
3. Current Year Separate Accounts Maximum Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $ 687464944  $ 715752275  $ 500,000,000
(4) Borrowing from FHLB
a. Amount as of Reporting Date
1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ - $ - $ _ XXX
(b) Funding Agreements $ 200,000,000 $ 200,000,000 $ - $ -
(c) Other $ - $ - $ _ XXX
(d) Aggregate Total (a+b+c) $ 200,000,000 $ 200,000,000 $ - $ -
2. Prior Year end
(a) Debt $ - $ - $ _ XXX
(b) Funding Agreements $ 200,000,000 $ 200,000,000 $ - $ -
(c) Other $ - $ - $ _ XXX
(d) Aggregate Total (a+b+c) $ 200,000,000 $ 200,000,000 $ - $ -

As of September 30, 2025 and December 31, 2024, the Company maintained total reserves pertaining to these funding agreements of $201,810,731 and

$201,810,731, respectively.

b. Maximum Amount During Reporting Period (Current Year)

1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt $ - $ - $ -
2. Funding Agreements $ 200,000,000 $ 200,000,000 $ -
3. Other $ - $ - $ -
4. Aggregate Total (1+2+3) $ 200,000,000 $ 200,000,000 $ -

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)

c. FHLB - Prepayment Obligations
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Does the company have
prepayment obligations under
the following arrangements

(YES/NO)?
1. Debt No
2. Funding Agreements No
3. Other No

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

The Company does not have such plans.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant changes

NOTE 14 Liabilities, Contingencies and Assessments
No significant changes

NOTE 15 Leases
No significant changes

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of

Credit Risk
The Company does not maintain any financial instruments with off-balance sheet risk or financial instruments with concentrations of credit risk.
NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales

No Change

B.  Transfer and Servicing of Financial Assets
There have been no transfer or servicing of financial assets during the statement period.

C. Wash Sales

(1) There were no NAIC designation 3 or below, or unrated securities sold during the period ended September 30, 2025 and reacquired within 30 days of the

sale

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the current quarter and reacquired within 30 days of the sale date are:

Not applicable

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
The Company does not maintain any uninsured plans or partially insured plans.

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
No significant changes

NOTE 20 Fair Value Measurements

A.
(1) Fair Value Measurements at Reporting Date
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Preferred stock $ 25,515,551 | $ - 13 3,232,123 | $ - 19 28,747,674
Common stock - unaffiliated $ 455611 | $ - 19 9,804,900 | $ - 19 10,260,511
Issuer Credit Obligations $ - 19 1,507,500 | $ - 19 - 19 1,507,500
Cash and cash equivalents $ 174,649,572 | $ - 19 - 19 - 19 174,649,572
Options $ - 19 1,165,675,680 | $ - 198 - 19 1,165,675,680
Swaps $ - 19 393,356,881 | $ - 198 - 19 393,356,881
Separate Account Assets $ 809,600,044 | $ - 19 - 19 -1$ 809,600,044
Total assets at fair value/NAV $ 1,010,220,778 | $ 1,560,540,061 | $ 13,037,023 | $ - 19 2,583,797,862
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Options $ - 13 661,619,377 | $ - 198 -1$ 661,619,377
Swaps $ - 19 426,295,550 | $ - 19 - 19 426,295,550
Total liabilities at fair value 3 - 193 1,087,914927 | $ - 193 - 193 1,087,914,927

(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

When a determination is made to classify a financial instrument within level 3, the determination is based upon the significance of the unobservable
parameters to the overall fair value measurement. However, level 3 financial instruments typically include, in addition to the unobservable or level 3
components, observable components (that is, components that are actively quoted and can be validated to external sources); accordingly, the gains and
losses in the table below include changes in fair value due in part to observable factors that are part of the valuation methodology.

The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer occurred. The Company
recognizes transfers out of Level 3 at the beginning of a period in which the circumstances leading to the transfer occurred.

There was 1 asset transferred into Level 3 and there were 4 assets transferred out of Level 3 for the period ended September 30, 2025. There were no
assets transferred into Level 3 and no assets transferred out of Level 3 due to change in fair value for the year ended December 31, 2024.

The tables below include a rollforward of the Statements of Admitted Assets, Liabilities and Surplus amounts for the period ended September 30, 2025
(including the change in fair value), for financial instruments classified by the Company within Level 3 of the valuation hierarchy.

Total gains and | Total gains and

Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance

of Prior Quarter into out of included in included in for Current

Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End

a. Assets

Preferred stocks $ 2,928,413 | $ -1 -8 -8 -1$ 303711 |$ -1 -8 -1 3,232,124
Common stocks $ 9353400 | $ -19 -193 -193 - 1% 451500189 -193 -193 -193 9,804,900
Total Assets 3 12281813 | $ - 198 -193 -193 - 1% 75521119 -193 -193 -193 13.037.024
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Total gains and | Total gains and

Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
b. Liabilities
Total Liabilities $ - 13 -1 -13 -13 - 138 -193 -193 - 13 - 198 -

(3) When a determination is made to classify a financial instrument within level 3, the determination is based upon the significance of the unobservable
parameters to the overall fair value measurement. However, level 3 financial instruments typically include, in addition to the unobservable or level 3
components, observable components (that is, components that are actively quoted and can be validated to external sources); accordingly, the gains and
losses in the table below include changes in fair value due in part to observable factors that are part of the valuation methodology.

(4) The Company had $9,804,900 in fair value of common stock, unaffiliated using the Set by Issuer - FHLB-PGH(1) Valuation Technique during the statement
period.

(1) Fair Value approximates carrying value. The par value of the FHLB capital stock is $100 and set by the FHLB. The capital stock is issued, redeemed and

repurchased at par.

(5) Not applicable

B.  Not applicable

C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
The following table summarizes the aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements
in their entirety fall, for which it is practicable to estimate fair value, at September 30, 2025:

Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Financial Assets: $ -1$ -1$ -1$ -1$ -1$ - -
Issuer Credit Obligations | $ 6,038,250,604 | $6,289,019,889 | $ 125,337,606 | $5,911,260,737 | $ 1,652,261 | $ - 198 -
Securities $3,981,188,318 | $4,023,183,268 | $ - | $3,639,755,253 | $ 341,433,064 |$ - 198 -
Preferred stocks $ 58,926,047 |$ 60915535 |$ 50,763,261 |$ 4,930,662 | $ 3,232,123 | $ - 198 -
Common stocks - unaffilid $ 10,260,511 |$ 10,260,511 | $ 455611 | $ -1$ 9,804,900 |$ - 198 -
and short-term
investments $ 184,595,800 |$ 184,594,224 |$ 184,595,800 |$ - 13 -3 -3 -
Derivative assets $1,5659,032,561 | $1,559,032,561 | $ - | $1,559,032,561 | $ - 19 - 198 -
Separate Account assets| $ 809,600,044 |$ 809,600,044 |$ 809,600,044 |$ -1 - 19 - 19 -
Financial Liabilities: $ -1 - 13 - 13 - 19 - 19 - 1% -
Derivative liabilities $1,087,914,927 | $1,087,914,927 | § - | $1,087,914,927 | - |s - |s -
liabilities $ 809,600,044 [$ 809,600,044 |$ 809,600,044 |$ -19 - 19 - 19 -

D. Not Practicable to Estimate Fair Value
None

E.  Not applicable

NOTE 21 Other Items
A.  Unusual or Infrequent Items
There have been no extraordinary events or transactions, which would have had a material impact on the financial condition of the Company.

B.  Troubled Debt Restructuring: Debtors
There were no securities restructed during the statement period.

C.  Other Disclosures
The amounts in this statement are rounded.

The amounts in this statement pertain to the Company's entire business, including as appropriate, its Separate Account business.

D. Business Interruption Insurance Recoveries
Not applicable

E. State Transferable and Non-transferable Tax Credits
Not applicable

F.  Subprime Mortgage Related Risk Exposure
No significant changes

G. Retained Assets
No significant changes

H. Insurance-Linked Securities (ILS) Contracts
The Company had no insurance-linked securities contracts as of September 30, 2025.

I. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy
The Company had no insurance-linked securities contracts as of September 30, 2025.

J. Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)

(1) Net negative (disallowed) IMR

Insulated Non-Insulated
Total General Account Separate Account  Separate Account
$ 50,565,269 $ 50,565,269 $ - $ -
(2) Net negative (disallowed) IMR admitted
Insulated Non-Insulated
Total General Account Separate Account  Separate Account
$ 50,565,269 $ 50,565,269 $ - $ -
(3) Calculated adjusted capital and surplus
Total
a. Prior Period General Account Capital & Surplus $ 1,041,438,907
From Prior Period SAP Financials
b. Net Positive Goodwill (admitted) $ -
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c. EDP Equipment & Operating System Software (admitted) $ -
d. Net DTAs (admitted) $ 87,720,402
e. Net Negative (disallowed) IMR (admitted) $ 50,565,269
f. Adjusted Capital & Surplus (a-(b+c+d+e)) $ 903,153,236
(4) Percentage of adjusted capital and surplus
Total
Percentage of Total Net Negative (disallowed) IMR admitted in General Account or recognized in Separate
Account to adjusted capital and surplus 5.6%
(5) Allocated gains/losses to IMR from derivatives:
a. General Account
Gains Losses
1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period $ - $ 10,726,702
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period $ - $ -
3. Fair Value Derivative Gains & Losses Amortized Over Current Period $ - $ 416,242
4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total (1+2-3) $ - $ 10,310,460
b. Separate Account - Insulated
Gains Losses
1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period $ - $ -
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period $ - $ -
3. Fair Value Derivative Gains & Losses Amortized Over Current Period $ - $ -
4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total (1+2-3) $ - $ -
c. Separate Account - Non-Insulated
Gains Losses
1. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Prior Period $ - $ -
2. Fair Value Derivative Gains & Losses Realized to IMR - Added in Current Period $ - $ -
3. Fair Value Derivative Gains & Losses Amortized Over Current Period $ - $ -
4. Unamortized Fair Value Derivative Gains & Losses Realized to IMR - Current Period
Total (1+2-3) $ - $ -

NOTE 22 Events Subsequent
The Company has evaluated events subsequent to this reporting period, and has determined that there were no significant events requiring recognition in the financial
statements.

NOTE 23 Reinsurance
Effective July 1, 2025, the Company entered into a new reinsurance treaty with an external third party to reinsure yearly renewal term policies.

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination
The Company does not maintain retrospectively rated contracts or contracts subject to redetermination.

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses
There have been no changes in the provision for incurred loss and loss adjustment expenses attributable to insured events or prior years.

NOTE 26 Intercompany Pooling Arrangements
The Company does not maintain any intercompany pooling arrangements.

NOTE 27 Structured Settlements
The Company has not recognized any structured settlements.

NOTE 28 Health Care Receivables
The Company does not maintain any health care receivables.

NOTE 29 Participating Policies
The Company does not write any participating policies.

NOTE 30 Premium Deficiency Reserves
The Company does not maintain any liabilities pertaining to premium deficiency reserves.

NOTE 31 Reserves for Life Contracts and Annuity Contracts
No significant changes

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
No significant changes

NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant changes

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected
No significant changes

NOTE 35 Separate Accounts
No significant changes

NOTE 36 Loss/Claim Adjustment Expenses
Not applicable
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt b bbbttt a et e ae e eh e e eh e e eh £ e b e e bt e b e e a bt ea bt ea bt emeesheeaheeebe e et e e beenbeenneanneanne

If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? .....

LT E= (=N el i =Ty To L USSP PSRRI

Yes[ 1 No[X]

Yes [ ] No[ ]

Yes[ 1 No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
(3= e I T T 4= o PRSI
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

During 3Q2025, The Penn Mutual Life Insurance Company (Penn Mutual) distributed its investment in its wholly-owned subsidiary, Hornor
Townsend & Kent, LLC, to 1847 Financial, LLC, another wholly-owned subsidiary of Penn Mutual. .....

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........ccoiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiiciciccee

Yes [ X] No[ ]

Yes [ X] No[ ]

Yes[ 1 No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiicics

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has

ceased to exist as a result of the merger or consolidation.

1

Name of Entity

NAIC Company Code

2

3

State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. .....

Yes[ 1 No[X]

I No [ X1 NAT

12/31/2025

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This

date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccoocoiviiiiiiiniinieiiiieens

12/31/2022

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet

61 TSSOSO TSR PRSP

By what department or departments?

05/26/2022

Delaware DepartmeEnt Of INSUFANCE .........oiiiiiiiieiiee ettt ettt et e ea e e ea e e ea e et e e st e s e e s e e ea e e ea e e ea e e es e e ea e e et e st e aseeaseemseeaseeneeeneeaneeaseeseenseenneannean

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .............c.cueiiieiecee ettt ettt sttt sttt e e s st sansaes Yes [

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or

revoked by any governmental entity during the reporting period? ...

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .............cccooiiiiiiiiiiiiieieeeeeeeeee e

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fIMMS? ........oiiiiiiii e

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ ] NALX]

I No[ ] NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes [ X] No[ ]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
Hornor, Townsend & Kent, LLC .....cocoovvevereeeeece e Conshohocken, PA ..o WNO..... WNO..... WNO.....J... YES....
Penn Mutual Asset Management, LLC ........occovviviviciciiieieieieee Conshohocken, PA ..o WNO..... WNO..... WNO.....J... YES....




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

GENERAL INTERROGATORIES

9.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ................coceeverierereresiieceeieeeenns Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? ......... ... Yes[ ] No[X]
9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[X]
9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1  Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ....................................... Yes [ X] No[ ]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ... B e 0
INVESTMENT

11.1  Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agréE@MENtS.) ............ccceuiiiiiriuereieiiiieeiese et se e Yes [ ] No[X]
11.2  If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
13. Amount of real estate and mortgages held in short-term investments: ..............c.ccccceeee.
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
14.2 If yes, please complete the following:

Ves [ X1 No[ 1

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

g B = T o o [OOSR URURRPRRURON
14.22 Preferred Stock ....
14.23 Common Stock ....
14.24 Short-Term Investments
14.25 Mortgage Loans on Real Estate
14.26 All Other

66,902,982

LOLHLe e

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ............. ....265,165,638

14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVE .........cccoeiiiiiiriiiiieeiecieeeeeeesee e ee D eieiieieeeieeeeeeeennen 0 S, 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB7? .............cccouiiiiiiiiiiiiiiiiccec e Yes [ X] No[ 1]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............cccceoeiiiiiiiiiene Yes[ X] No[ 1 NAT ]

If no, attach a description with this statement.

16.  For the reporting entity’s security lending program, state the amount of the following as of the current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiie s $ 0

8.1



17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
BNY METTON et 101 Barclay Street, New York, NY 10286 .........cccoovviereriiiiieiciciceeine

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............ccccccceeeenee. Yes[ 1 No[ X]

If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally

by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Penn Mutual Asset Management, LLC

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVESted @SSEtS?..........coviiriirriieeiieirrrse e Yes[ 1 No[X]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovvereceienennnseceene Yes[ 1 No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
Securities and Exchange
Commission ... DS....

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities? ........ Yes[ 1 No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? ............ccoouiiiiiiiiii e s Yes[ 1 No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ............cccccoeiiiiiine Yes [ X] No[ ]

8.2



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:
1. Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1

Amount
1.1 Long-Term Mortgages In Good Standing

111 FAIMN MOTGAGES ...vvceieeieiieteeceeeeeeee ettt et et a e e st s et et e s e ses s s s s s et e s e s e s e s e s s s st es et e s e aes s sttt et et esesess s s s s eseseseananananaes B 0

1.12 RESIAENEAI MOTLGAGES .....cvvvivieieeieietetetet ettt ettt a et e ettt et esese s es et et et et e s e s e sess s es et e s et et esessas et s s es et e b esesesnss s ssasasesesesesnsnanan B 0

1.13 COMMEICIAl IMOTIGAGES .....eeiutiiite ittt ittt ettt ettt ettt e bt e s bt e b e e bt e s bt e a bt ea et ea e e e he e eh e e eb £ e b e e m b e e abeem bt ea bt eheesheesbeesbeebeebeenbeennennne B 0

1.14 Total Mortgages in GO0 STANMING .......coiiiiiiieie ettt ettt e e e e e e e ea e e eseeeseeeaeeeseenaeense e s e enseenseeneeeneeaneenneennen $ 0
1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing with ReStrUCtUrEd TEIMNS...........oiiiiiiiii ittt $ 0
1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

1.31 FAIMN MOTGAGES ...vvvieeeeieeeececeeecee et ea ettt a s s st s et et e s eaes s e s s e s et e s e s e s s ae s s s st es et eseses s sttt et et esesessssas s ses et esessansnanaes B 0

1.32 Residential Mortgages

1.33 Commercial Mortgages ...

1.34 Total Mortgages with Interest Overdue more than Three MONthS ...........cocoiiiiiiiiiii s $ 0
1.4 Long-Term Mortgage Loans in Process of Foreclosure
141 FAM MOTGAGES ...vvevieieieeeeteeeeceeeeeete ettt et et e s e s s s s s s et et e s e s e s s s st st et e s e s e s s s e s s s st es et e s e ses s s s st esesesesessssasaseseseseseananananaes B 0
1.42 RESIAENtIAI MOTGAGES .....cvvcvivieieeiieietetcteeee ettt ettt e et ettt e bt sese s es et et et et et esese st s es et et e b et essssss et s s e st ebesesesess s ssasasesesesesnnnanas B 0
1.43 COMMEICIAl IMOTIGAGES ... e iutieiti ittt ettt ettt ettt sh e s b e e s bt e bt e s bt e a bt eaeeea e e s he e eh e e eb e e b e e a b e e abeem bt eabeeheesheesheesbeenbeenbeenbeennennnn B 0
1.44 Total Mortgages in ProCess Of FOrECIOSUTE ..........o. ittt ettt e e s e e et e b e s e et e eneeenteeneeeneenneenen B 0
1.5 Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, Lines 3.1 + 3.2) .....coiiiiiiiiiiiieie e $ 0
1.6 Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter
1.61 FAIM MOIGAGES ...vvveeieieieeeeececeeeeee ettt ettt s s e st s s et et e s e ses s s st s s et e s e s e s s se s s s st es et e s eses s sttt e s et eseseas s asaseses et esessansnanaes B 0
1.62 RESIAENtIAI MOTGAGES .....cvvcvieieieiiicietetet ettt ettt et s ettt et et asse s es et et et e b et et e sess s es et e s et et esessas s s s es et ebesesesnssesssesesesesesesnsnanas B 0
1.63 COMMEICIAl IMOTIGAGES ... e eutiiite ittt ittt ettt ettt ettt et sh e bt e s be e bt e a bt e a bt eae e ea e e e Re e eh e e sb £ e b e e a bt e abeem b e eab e eheesheesbeesbe e beenbeenbeennennne B 0
1.64 Total Mortgages Foreclosed and Transferred to Real EState ..o $ 0
2. Operating Percentages:
2.1 AGH I0SS PEICENT ......oeeeiveeteteeeee ettt vttt eee e et et et et et et e s e ae s et e s et et et et esese st esss e s e s et et esessas s ss et e s et e s eses e st s es e st e s et eseesas s e s et ese s e s et esess s et esetesesesens SAeAeaett et et eeeaenene ettt e et eaenene 0.000 ‘%
2.2 A&H COSt CONTAINMENT PEICENL .........cvviviiieiiiieietetetcteeetee et et e teteteseseee et st et eses et eseseas et ssesesesesesesess s eseses et et et ssessesesesesesesesessas s ss s et et et et essas s ssas e s e e e et eeseseeeeenene e e s e s eseeeaenens 0.000 ‘%
2.3 A&H expense percent excluding COSt CONtAINMENT EXPENSES .........c.c.euiiiiiiiiiretetitieeeee et e te et tetesee et et e sesetesesess st st et esesesesesess s st asesesesesess Saeseaesesaseseseseneneneasasaseseeenenens 0.000 ‘%
3.1 Do you act as a custodian for health SAVINGS GCCOUNES? ...........cceueviiiieeceeee e et eeeescae et eeesssa s tesesenssaesesesesenssseaesesesensssesesesasensraneeea Yes[ ] No[X]

3.2 If yes, please provide the amount of custodial funds held as of the reporting date

3.3 Do you act as an administrator for health savings accounts? ...

3.4 If yes, please provide the balance of the funds administered as of the reporting date .............cocooiiiiiiiiiiiiii e B 0
4. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............c.ccccoveeuee.e. Yes [ X] No[ ]

4.1  If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOMIING ENLILY? .......cvvieieeecieieieiccecect ettt ettt et s st s et s s st e b s et et s st et s st e st n st es s nanas Yes[ 1 No[ ]

Fraternal Benefit Societies Only:

5.1 In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.oviecucueeeieeeeceee ettt es et e s s ssasaesesensananeennas Yes [ ] No [ ] NATX]

5.2 If no, explain:

6.1 Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ ] No[X]

6.2 If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

[ Date [ Outstanding Lien Amount |
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

840840721

..07/01/2025 ..

M Life Insurance Company .

. | Author ized..

1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Code Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating
... 93580 .....|..84-0849721 . ..07/01/2025 .. M Life Insurance Company . 0. YRT/I. ..0L. . [Authorized..




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories
Direct Business Only
1 Life Contracts 4 5 6 7
2 3 Accident and
Health Insurance
Premiums,
Including Policy, Total

Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. (a) Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts

AlBDEMA ... AL e b s 7,839,366 [....ccvnrnnnn ,000 o O [ 0 s 8,139,366
AlBSKA ..t AK ST e O i 0 e 260,482
Arizona ..... ... AZ
Arkansas ..

..... 3,806,026 |.

©ONOOGOA LN =

California .. ... CA .. 107,904,955 |..
Colorado ...... ... CO .23,389,821 |..
Connecticut .. . CT .26,329,390 |..
Delaware ............. ... DE ...9,953,919 |..

9. District of Columbia .
10. Florida ..
11.  Georgia
12.  Hawaii ..
13. Idaho ....
14. lllinois ...
15. Indiana.

...1,270,160 |..
.97,041,528 |.
.19,973,040 |..
.. 3,148,728 |..
.12,157,083 |..
.51,252,034 |..
.45,850,319 |..

[=N-NeNoNeN-E-E-N-N-N-N-NoN-N-)

16. lowa ..... LA ...7,768,919 |..
17. Kansas . .. KS .. .. 7,330,830 |..
18, KENUCKY ...oveiiiceeieee e KY oo b e 7,475,222 | 1,587,500 [ O e 0 e 9,062,722
19, LOUISIANA ..veveieeeeeeieciieie e LA [ b [ 8,127,682 [ 319,163 e O e 0 | 8,446,845
20. Maine ....... .. 2,856,108 |..
21.  Maryland . . ...10,074, . ,021, . 0. 0. .13,096,204 |..
22, Massachusetts ........ccccovuereeiieiieieeecene MA o b fs 25,090,752 ,992,279 | 0 i 0 e 26,683,031
23, MIChIgaN ....cooveeeiieieeeeeee e ML e L [ 36,517,035 3T [ O [ 0 e 36,847,766

24.  Minnesota . . MN | . ...20,484,339 |.
25.  Mississippi .. MS | . .6,116,108 |.
26.  MIiSSOUN ...ooeiiiiiiiiiiiiiciiieec e MO

.21,580,896 |..
oo 6,366,108 |
........... 8,872,359

27, MONEANA ..o MT [ L foe s 1,042,184 [ O et O i 0 | 1,042,184
28. Nebraska .. ... NE ...3,194,205 |..
29. Nevada ........ NV | . . 0. 0. .. 1,726,738 |..
30.  New Hampshire ........cccoceeeieieicieiceene NH ,640,327 |.ooviiine 950,447 |.eoveeieeeeneen 0 [ 0 s 5,590,774
31, NEW JEISeY ...oeoveveieeeieieieieiee e NJ [ L o 79,453,348 |.......... 26,867,909 |...oeoveeeeiieeen 0 Joeiiiciiien 0 | 106,321,257
32.  New Mexico . .. NM ...2,437,419 |..

....865,355 |. 1,572,064 |.
33. New York ..... ...40,146,035 |. .
34. North Carolina ..

35. North Dakota

.40,913,902 |..
.36,274,366 |..
...1,200,462 |..

587,336 |

36. OO ...ccueeee . .59,862,439 |..
37.  Oklahoma . ... 26,636 |. .. 6,967,089 |..
38. Oregon......... 1,289,850 |. ...9,115,615 |..

.69,792,279 |..
.. 3,266,733 |..
.16,426,487 |..
.27,898,088 |..
.26,487,673 |..

39. Pennsylvania ...
40. Rhode Island ....
41.  South Carolina .
42.  South Dakota ...
43. Tennessee ...

[=N-NeNoNeN-E-E-N-N-N-N-NoN-N-)

44, Texas ....... ...83,181, . .87,433,615 |..
45, Utah ..... ...24,701,116 |. .29,685,476 |..
46. Vermont . ....861,054 [.coiiiiie e 861,054 |..
47, Virginia .oceveeeeeesieesieeseeeseeeseseseseseneeenees. VA e L [ 16,577,708 .. 11,399,483 | 0 e 0 o 27,977,186
48.  Washington ........ccceceeeeveeneeeneesieeseeeneeeene. WA | L [, 18,712,459 [ 11,619,783 | 0 o 0 o 30,332,242

49. West Virginia
50. Wisconsin ....

...4,199,215 |..
.10,335,453 |..

51, WYOMING .oovevenieeeieieeeieeeeeeeieesieeseeeneeeenes. WY e Lo e 3,654,286 .. 312,581 [t 0 e 0 e 3,966,867
52.  American Samoa .........ccoceereenieneneeneaeeens AS 0
53. Guam .............. .. GU 0]
54.  Puerto Rico ...... .. PR | . L0 0. 0. ..200,000 |..
55.  U.S.Virgin Islands .........cccoccovveinnennennnnens VI e Ne fo 0 e 0 e 0 e 0 e 0
56. Northern Mariana Islands ....................ccc... MP [ N e O Ll O e O D 0
57. Canada ........cccoceoeiennnne .. CAN 0]
58. Aggregate Other Aliens .. OT . . 0. . 508,855 |..
59.  Subtotal .....cccovviiiiiieiiieeecccieeinee e XXX 1,080,083,966 ... 187,736,840 | 0 | 0 [ 1,217,820,806
90. Reporting entity contributions for employee benefits

PIANS. ... XXX oo e [V [0 [V [0 [V PR 0
91. Dividends or refunds applied to purchase paid-up

additions and annUIties.............c.ccceeeeereeereeereens foreene XXX [ (U SN [V R (1 [0 (1 0
92. Dividends or refunds applied to shorten endowment|

OF Premium paying Period...........ceeeeeeeveereeereenns forrens XXX e e [V [0 [V [0 [V PO 0
93.  Premium or annuity considerations waived under

disability or other contract provisions.................... ...437,271 |. .0
94.  Aggregate or other amounts not allocable by State. |....... ... 4,632,805 |. ,632, .. .0
95.  Totals (Direct BUSINESS)........cccuevrueirieinicinieiennns . .1,035,154,042 |........ 187,736,840 |..cocvevevcciiieen O [ 0 [ 1,222,890,882 |.. .0
96. Plus Reinsurance Assumed. XXX e 94,800,276 |...oovevererererenns 0 oo 0 i 0 [ 94,800,276 |.. .0
97  Totals (All Business).... . .1,129,954,318 |........ 187,736,840 |.coovevcecciieeen O [ 0 [ 1,317,691,158 |.. .0
98. Less Reinsurance Ceded..........cccevvreeruereneereneeensfoveeees XKoo | 69,659,132 [....cvovveiieiinee O o 0 e 0 s 69,659, 132 0
99. Totals (All Business) less Reinsurance Ceded 1,060,295, 186 187,736,840 0 0 1,248,032,026 0

DETAILS OF WRITE-INS

58001. Military APO/FPO 0 ..508,855 |..
58002. ..oocviiiiiiiiens
58003. ...oiiiiiiiirneneenee e XX e fe
58998. Summary of remaining write-ins for Line 58 from
OVETflOW PAGE ....vvveveiecrecieerecieeie e[ XXX e e [V [0 [V [0 [V PR 0
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 508,855 0 0 0 508,855 0
9401. Internal Replacement .........cccooviveiniiiniicc XXX e [ 4,632,805 |..oooveiiieiieins [0 [V [ A 4,632,805 |.oeoveiiieiiieiens 0
9402. .
9403.
9498. Summary of remaining write-ins for Line 94 from
OVErflOW PAGE ....cveveveieciiciecrecieeie e[ XXX e e [V [0 [V [0 [V PR 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 4,632,805 0 0 0 4,632,805 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccccvveinr weeene 50 4. Q- Qualified - Qualified or accredited reiNSUrer..............ccooveeeereiereieieees e 0
2. R - Registered - Non-domiciled RRGS..........coiiiiiiiiiiiieeiiee et ene aeaines 0 5. N-None of the above - Not allowed to write business in the state............. ... 7
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... ....... 0

11
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

PART 1- ORGANIZATIONAL CHART

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

The Penn Mutual Life
Insurance Company
(NAIC Code 67644-PA)
23-0952300

The Penn Insurance and Vantis Life Insurance The Penn Insurance and
Annuity Compan Compan A ity C fN Penn Mutual Asset
Y pany pany nnuity ompany ot New Management, LLC
(NAIC Code 93262-DE) (NAIC Code 68632-DE) York
23-2142731 06-0523876 (NAIC Code 13588-NY) 23-2566941
13-4337991
PIA Reinsurance Company
of Delaware | The Savings Bank Life Penn Mutual AM 1847
(NAlC Code 15370—DE) Insurance Company Income Fund
46-4355668 Agency, LLC 85-1310973
No FEIN
Dresher Run I, LLC
— HLS I, LLC —
47-5413232
87-2907579

1847 Financial, LLC

37-2151342

1847 Insurance Captive, LLC

36-5066491

Penn Series Funds, Inc.
23-2209178

Hornor Townsend & Kent,
LLC.
23-1706189

1847 Select Ventures, LLC

37-2137590

Penn Mutual Payroll
Administration, LLC
27-5126301

HTK Insurance Agency, Inc.
23-2667559

ILS Holdings, LLC
45-4797815

myWorth, LLC
82-5050907

Penn Mutual AM Strategic
Income Fund

82-4914289
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
The Penn Mutual Life Insurance Company
20850 [ e [ e 67644 ....[23-0952300 .. | ceeercierns | ereerreeeniee [ e The Penn Mutual Life Insurance Company ....... PAL] e UDP. it | eeereeeree ettt e e e e e e snnne | ceiee e e 00000 Liii | e N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 | e | e 93262 ....|23-2142731 .| .ioiiiiiiiiii | e | e The Penn Insurance and Annuity Company ....... DE.....[..... RE........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s CYES ] e s
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 L] e | e 15370 ... [46-4355668 .. | ....ooeeiriier | eereiminiiiiiiin | e PIA Reinsurance Company of Delaware | ........ DB e DS........ The Penn Insurance and Annuity Company .... |OWNership..........cccueeeeeeeueneenennnnns 21001000 ... | eeeeeee s CYES ] e s
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 [ e | e e 23-1706189 .. [ .eovvevvvevce [ e | e Hornor Townsend & Kent, LLC ......oeevveeunene LDE] NIA....... 1847 Financial, LLC ...cccvevviiieeiiieiieeas OWNEISNIP..eeeeeeerree e 100,000 .| et N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 Lot | e eeeeeeeeeeeeeeeeeeeeeeeeeees | e e 23-2667559 .. | eeeeiieiiiinn | eeeeeeeeiinniinn | e HTK Insurance Agency, Inc. ........ccccceeeunnnee LDE] s IA........ Hornor Townsend & Kent, LLC ................... OWNErship..cooeeeeeeeeeeeeeeeeeeeeeeeee | 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 23-2566941 .. | eiiiiiiiiiiin | eeeeeeiiieieieen | s Penn Mutual Asset Management, LLC .............. LDE] e NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
B <) ST N 85-1310973 .| woreeeeiiei | e | e Penn Mutual AM 1847 Income Fund ................ LPALL 0TH....... Penn Mutual Asset Management, LLC ........... INfIUBNCE...eeeeeeeeeeee e 00,000 s ] s . NO...... U
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 [ e | e e 87-2907579 .. | eveveeeeeee | e | e HLS 1, LLC e LPAL NIA....... Penn Mutual Asset Management, LLC ........... OWNEISNIP..eeeeeeerree e 100,000 .| et N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 232209178 .. | eeeeeiiiiiiinn | eeeeeeiiieieieen | e Penn Series Fund, Inc. .......ccoeeeeiiiiiiiiis PAL s NIA....... The Penn Mutual Life Insurance Company .... |OWNErship..........ccoueeeememunnenennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 27-5126301 .. | ceveeiiieiiinn | eeeeeeeieiinieen | e Penn Mutual Payroll Administration, LLC ..... PA.....f..ccc. NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 454797815 .| eiiiiiiiiiiin | eeeeeeiniennieen | e ILS Holdings, LLC .oeevreeeieiiiiieiiieiies LPALL] NIA....... The Penn Mutual Life Insurance Company .... |OWNErship..........ccoueeeememunnenennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 82-5050907 .. | eeeeerrrrrinn | eeveeereeennieen | e myWorth, LLC ...eeeeeeiieiiiiiieeieeeeee LPALL] NIA....... The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e A7-5413232 .| e | e | e Dresher Run |, LLC oooeeeeeeeeeeeeeeeeeeeeeeeees LDE] e DS........ The Penn Insurance and Annuity Company .... |OWNership.........ccccueeeemeueneennnnnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 824914289 .. | .iiiiiiiiiiii | e | e Penn Mutual AM Strategic Income Fund .......... LPALL] OTH....... The Penn Mutual Life Insurance Company .... | Influence.........cccooeiiiiiiis 000000 Lees | e . NO...... [ R
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
L0850 | e | e 68632 ....|06-0523876 .. | ..eeeeervriiis | eerririiiiiiiien | e Vantis Life Insurance Company ...........c.c..... LDE] e IA........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s CYES ] e s
The Penn Mutual Life Insurance Company The Penn Insurance and Annuity Company of New The Penn Mutual Life Insurance Company
L0850 | e | e 13588 ... [ 134337991 .| oo | e | e YOTK ettt LN IA........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s CYES ]
The Penn Mutual Life Insurance Company The Savings Bank Life Insurance Company The Penn Mutual Life Insurance Company
20850 | eeeeeeee e | e | ] i | e | e Agency, LLC oooreeeeiiii L CTe] e NIA....... Vantis Life Insurance Company ................ OWNErship..cooeeeeeeeeeieeeeee e 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 36-5066491 .. | .eoeviiiiiiinn | ereeeiiiiiiiieen | e 1847 Insurance Captive, LLC .......eevvveeennnnnee LDE] e IA........ The Penn Mutual Life Insurance Company .... |OWNership..........cccouueeueeemuuennennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 37-2137590 .. | ceviieiiiiiinn | ereeeeeniiieinee | e 1847 Select Ventures, LLC ......evveeennnnnnnnnnee LDE] e NIA....... The Penn Mutual Life Insurance Company .... |OWNErship..........ccoueeeememunnenennnnnns 21001000 ... | eeeeeee s N0 e
The Penn Mutual Life Insurance Company The Penn Mutual Life Insurance Company
20850 L] e eeeeeeeeeeeeeeeeeeeeeeeeees | e e 37-2151342 .| i | e | e 1847 Financial, LLC .....eueeeeniiiie LDE] e NIA....... The Penn Mutual Life Insurance Company .... |OWNErship..........ccoueeeememunnenennnnnns 21001000 ... | eeeeeee s N0 e
Asterisk Explanation

Entity over which The Penn Mutual Life Insurance Company has SignifiCant INFIUENCE, DU N0 OWNEESHID. .ueiiiiiiiiiiiiiie ittt ettt ettt e ettt e ettt e sttt e es bt e ettt e aa bt e e es et e e st e e aa bt e e s st e e se e e ea ket e st e e 4o s st e 4ot e e e st e e 4o 8e e e 4ot e e e Re e e 4o ss e e 4ot e e o8t e e 4o be e e 4a et e e st e e 4o s s e e e a bt e e s b e e 4o be e e 4a e e e e st e e eaEe e e ea b e e e s b e e eabe e e aab e e e saeeaabe e e enteeeanseeanbneeanneaenns




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccccoveveennn NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ...... NO

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

€lECtTONICAIIY With The NAIC? .........ooeieieeeeeee ettt ettt e et e e e ens e e te s e s es s s saete s s ee s s seeteteses s s saesesesesansnsssetasssensssesesesasensnsnsetesesensnensesas NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? ...
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be

filed with the state of domicile and electronically With the NAIC? ..............cooueieiiiiiceeeiee e eeee e s et es s sae et s s s esae s s s eneeen NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average

Market Value) be filed with the state of domicile and electronically With the NAIC? ............cccccooiiueieieiiiieieieieiceeeie e YES
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)

be filed with the state of domicile and electronically With the NAIC? ...t NO
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the

second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be

N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,

enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. .............. N/A

YES

AUGUST FILING

Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd QUArET. ............ccociiiiiiiiii e N/A

Explanation:

Bar Code:

g 3 2 6 2 2 0 2 5 4 § 0 0
g 3 2 6 2 2 0 2 5 3 6 5 0
Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]
g 3 2 6 2 2 0 2 5 4 4 5 0 0 03
Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]
g 3 2 6 2 2 0 2 5 4 4 7 0 0 0 0 3
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]
g 3 2 6 2 2 0 2 5 4 4 9 0 0 0 0 3

o
—

0 3
0 3

o
—

o
— T E—
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date 4
1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504.  State DEPOSits ..coioioeiiieccicicecieceecce e Joreeieieienennn 2,986,000 [l O 2,936,000 |.ccveviriiinnne 2,936,000
2505.  Agent Receivables . . .
2506.  OTher ASSEES ..oeiieoeieeeeeeeee e , , ,
2597. Summary of remaining write-ins for Line 25 from overflow page 5,083,251 1,250 5,082,001 4,538,067
Additional Write-ins for Liabilities Line 25
1 2
Current December 31
Statement Date Prior Year
2504, OTher LiabiliTieS oottt sttt bbb s st b bbb st e e s e bbbt b s et e e s bbb s ene e e s e [eenennenenenas 14,374,905 |................. 12,440,442
2597. Summary of remaining write-ins for Line 25 from overflow page 14,374,905 12,440,442
Additional Write-ins for Summary of Operations Line 27
1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
2704.  Change in GroUP BESEIVES ........c.cocviiiiieiiieieeeeee ettt n s seseaens |oresesesesesesesnanas (134,643) | (346,656).....c.eeeeeee (338,296)
2705. .
2706.
2797. Summary of remaining write-ins for Line 27 from overflow page (134,643) (346,656) (338,296)
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA ........c..oiiiiiiiiiiieeee ettt sttt sseesseenesneennees [eneenseeseneensesiaeenaeenseenns [orteeise et ee et
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ........ooiiiiiie ettt et ab e et e et e e st e saeesaeesseesaeenseebesnnesnnes [reeteesenie et e e e et e e ens [oeete e
2.2 Additional investment made after acquisition guum..........gem.......... omme ...
3. Current year change in encumbrances ...............]
4. Total gain (loss) on disposals ....................
5. Deduct amounts received on disposals .....
6. Total foreign exchange change in book/adjusted
7. Deduct current year’s other than temporary impailiiient reCOllized .8
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total nonadmitted amounts
11.  Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........cociiiiiiiiiiiiiiiniiese e [oeeeeseesiee e [ooeiei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease) .......... | ... JN.... A "SGR ... IR ... B ...
6. Total gain (loss) on disposals ..........cccceccvevee.... NN - B - BN - DA - - DR - - e
7. Deduct amounts received on disposals ..... B PR W N DN B B N BEE e SRR RO
8. Deduct amortization of premium and mortgage infilliest NEEEEENIN\EERMitmalilres I ... NG ... .. ...................[..
9. Total foreign exchange change in book value/recilied invSilhent eXSEPECCrucdilitcrest V. ... GGG ........... ...
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccuiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ......... |-...
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........ccceueuevecceeeeeeeeeeeeeeeeteeesesesaeee e s e aeaesesessasanessesensssasassenas 444,811,402 489,111,582
2. Cost of acquired:
2.1 Actual cost at time of acquisition 2,416,177
2.2 Additional investment made after acquisition ... .... 28,420,574
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease) (4,364,788) ..(15,451,329)
6. Total gain (loss) on disposals ... (27,992) (13,399)
7. Deduct amounts received on disposals . 22,819,263 .... 54,628,319
8. Deduct amortization of premium, depreciation and proportional amortization (2,923,457)|... ..2,430,962
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAdMIttEd @MOUNTS .........iiuiiiiiie ettt e et et e e s e e ae e e s e e eaeesaeees e e naeenseeseenseenneeneeaneeeneann
13.  Statement value at end of current period (Line 11 minus Line 12) 531,004,034 444,706,688
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOT YE&I ...........cccueuiieeerereieieeieieieieesssesesessssesesens [oecececeees 9,478,001,478 |............ 7,953,543, 169
2. Cost of bonds and stocks acquired 2,612,552,546 |............ 3,426,368,294
3. Accrual of discount 45,985,093 |........c...... 51,276,390
4. Unrealized valuation increase/(decrease) (3,400,027) ... 52,372,776
5. Total gain (I0SS) ON QISPOSAIS ........cucueiiiieieieeeieieiteiete et ettt ettt e e et s et eseseseses st sesesesesesesessesesesesesesesesesssesesesnnens [oeeeseseesnenanans 5,499,112 |... ...(90,314,588)
6. Deduct consideration for bonds and stocks disposed of 1,490,625,009 |............ 1,818,878,138
7. Deduct amortization of premium ... 97,682,878
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12)

10,581,629,933

9,478,001,478

SI101
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
ISSUER CREDIT OBLIGATIONS (ICO)
To INAIC T (8) ottt sttt [ 2,618,966,175 |.........c...... 50,427,969 |................. 20,609,696 |............... 18,141,017 |............ 2,563,338,451 |............ 2,618,966,175 |............ 2,666,925,465 |............ 2,722,867,140
2. NAIC 2 () ettt h et h et h e b bR £ b et e ekt et b et h et be e bt b st aeetnae e enens [e e 2,985,089,108 |............... 217,909,029 |.....ccovvevne. 22,816,628 |............... (12,020,948)|............ 2,755,521,925 |........... 2,985,089,108 |............ 3,168,160,561 |............ 2,685,310,579
B NAIC B () et bbbttt et [ e 206,501,667 |......coovecnee. 36,578,412 ..o 10,724,624 |................ (8,465,477)|...cccnenven 216,538,456 |................ 206,501,667 |................ 223,889,978 |....ccconc.. 202,233,782
4. INAIC 4 () oottt bt et ekt bt h et bt bt b st ea st ea bt et e e et et be e etennas [rer e 161,635,498 |.......cc..e. 29,650,729 |.......ccvvnene 9,427,396 |....cccevnnne. (2,248,082)|................ 160,847,917 |..ccovvneee. 161,635,498 |............... 179,610,749 |..ccoveeee. 180,811,386
5. NAIC5 (a)... IO PR 55,695,176 |..ceveererennee. 3,000,000 |....ceceeeeecerenireneenes [V 163,184 |......ocev. 44,968,679 |....cccoeneee 55,695,176 |...cevevenvee. 58,858,360 |....cccrenvee 43,523,396
6. INAIC B (@) -ttt b etk e b bt b £ bbbkt b et b et b et bttt et e et e b 0 0 0 1,507,500 0 0 1,507,500 0
7. Total ICO 6,027,887,624 337,566, 139 63,578,344 (2,922,806) 5,741,215,428 6,027,887,624 6,298,952,613 5,834,746,283
ASSET-BACKED SECURITIES (ABS)
NAIC 1 ... 3,507,550,417 351,310,667 198,041,765 |.....coovevnnee 7,717,757 | 3,364,185,247 |............ 3,507,550,417 |............ 3,668,537,076 |............ 2,992,979,035
9. NAIC 2 ettt b bbbt b et a et h e bt b et b et bt bt bt et e e eaesennes [e s 304,040,628 |................. 42,255,100 oo 20,491,693 (16,992,869) 305,023,483 304,040,628 308,811,166 315,884,797
TO. NAIC 3 bbb bbbt bbbttt b et st [srre s 23,675,262 |.........ccccenc.e. 5,685,754 |.....ccooveuricinneae 73,235 | 4,602,977 |...coovveennee 27,050,691 |...cocvenne 23,675,262 |...cocvrenne 33,890,758 |...ocvcvnnene 39,885,504
T1. 0 NAIC 4 et b ettt bt bt bt b e b bt heh ekttt ettt b et bttt eae it naas [rere s 10,209,452 |.......coovreriiriicins [ 161,826 |...ovececvee (5,380)].vvveneee 11,269,695 |.......cco.cc. 10,209,452 |........cc...... 10,042,246 |................ 13,443,195
T2, INAIC B bbbt bbbt b bbbttt b et enens [seee e 2,434,302 ..o [V 532,281 oo [V 3,869,157 | 2,434,302 |.....coovenne 1,902,021 [.ooriiienee 3,869,157
T30 INAIC B et b bt b et h £ bt bt b et bt bt et et ettt et et et e eeen ] 0 0 0 0 0 0 0 0
14.  Total ABS 3,847,910,061 399,251,521 219,300,800 (4,677,515) 3,711,398,273 3,847,910,061 4,023,183,267 3,366,061,688
PREFERRED STOCK
15, INAIC T oottt ettt ettt ettt ettt e e sttt ea et et et et at et st et ae et et et et et et et et et eaeneesenseteseetenseteneesenes [eeeeereneerennaeas 9,060,386 |.eveeeeerieieeeeeeieine [V T [V 54,798 |..oooirrine 9,013,780 |...oovreeenene 9,060,386 |..cocveereennne 9,115,184 | 8,803,873
1B, INAIC 2 oottt ettt ettt ettt et e s e st e s e se s e s e e s e s e es s e s e R e e e Ren e e Aene e s e st et eseesese s ete s esensenentesenteneneeas [rereenere et ereas 40,358,121 | (RSN [V 894,111 | 40,678,872 |...ccvvenne 40,358,121 oo 41,252,232 | 45,289,344
17, NAIC 3 oottt ettt ettt ettt ettt ettt et ettt e 2 et et a s et st et ae et s et et et et et et et eae e et eneeteseetenseteneeseaes eeeeereneetennaea 8,240,000 |.evoeeeeeeeeieereeeein [V T [V 221,200 |.ooreiienenne 8,000,800 |.ececvveennne 8,240,000 |.oevreriennee 8,461,200 |.ccvreriennnee 8,384,000
T8, INAIC 4 oottt ettt ettt et et b e et b e e et e e e ae s e e A e st e A e st e A e R e s eRe e s e R e s s e e be s e se s e ae st eseneeteneenenensesennenen [reenereet e 2,024,880 | (RSN [V 62,040 |..oooiiicnnne 2,028,180 |.eovevevreinene 2,024,880 |..cocvrririnnne 2,086,920 |....ocvvvvnnne 2,075,040
1. NAIC 5 oottt ettt ettt ettt ettt et et ettt ettt et oAt et e et et oAt et oAttt et et et et et e s easeteat et eneetese et enseaeneeseaen [eeeeere ettt ettt [V T [V [V [V [V [V [V 0
20. 0 0 0 0 0 0 0 0
21. 59,683,387 0 0 1,232,149 59,721,632 59,683,387 60,915,536 64,552,257
22. Total ICO, ABS & Preferred Stock 9,935,481,072 736,817,660 282,879,144 (6,368,172) 9,512,335,333 9,935,481,072 10,383,051,416 9,265,360,228
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ s 9,944,652 ; NAIC2 $ oo 0 ; NAIC3 $ oo 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 9,944,652 XXX 9,862,731 56,250 31,699
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECembEr 31 Of PrIOT YEAT ........cccvcvveveveeeeeeeeieieieieeeteeeae et sesesessas s s s seseseseas [eoesenensasneeneeas 8,939,308 |.....ccoovneee 9,884,960
2. Cost of Short-term iNVESIMENTS ACQUINET ..........c.coiiiiieieeeicecececcce ettt ettt s et es s s s st eseseseseas s sseseseseseanas [erenesasaseneeas 16,733,544 |.....ococeeeee 26,448,258
3. ACCTUBN OF GISCOUNL .....eeeiececteteeei i eaeteee e eseseeeeeeee e eseseeeee e eseseeeeeee e eseseseeee e e e sesee e e 2 aeseseseeee e aeseseseees s e snsesesessassnsesesessnnsnsesnen [emanacicessssasnacaa 229,793 | 463,829
4. Unrealized valuation iNCrEASE/(AECIEASE) .........ueiuiiuieiiiii it sttt ettt ettt st e saeesbeesbe e bt e bt eabeaneeeasesheesheesbeesbeebeenbesnneenresnnes [eineeaeaseessesanesaeesaeeaes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.c.eeeiieeeieeeeeeeeei et eteteee e et e st et eae s s st s et et eseaessa s s s s et esesessssssssassesesesesssssssssssesesesesnas |oeeeeseseseessenensennaes 1,490 oo (1,924)
6. Deduct consideration reCeived 0N ISPOSAIS ................c.cueveuiuioieeiiieiteteteseseeeeees s e se et esesees s et st s sesesesessss s st ssesesesesessanesssasssesesesesnas |oessesesensaenens 15,959,474 |....ccooeee 27,856,380
7. Deduct amortization OF PrEMIUM .............c.cuoueueuiiiee et eeetetetet ettt ettt ettt s e st es et ese s et essae s esssesesesesesess s et ssesesesesesessasssssasesesesesnns [seseseseseseseseneneeananeeeeas [V SR (565)
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............ccoiiiiiiiiiiiiiei ettt sree s [eoie e [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ............coouiiiiiiiiie i eee [eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.ceeuruiueiiieieiereeeeeeeeeeeeeeeseseseseaeas [eeeeeneneneeeees 9,944,661 ..o 8,939,308
11, Deduct total NONAAMILEA BIMOUNES .......c.eurieiieeeeeeeeiei e ceeeeeee e eseseeeee e e eseseeeseesesesesesesesessseseseeessesssesesesssesesesesesssssesesesesasnnnnns [oeaciesssssssnicaceseseesnacaas [0 0
12.  Statement value at end of current period (Line 10 minus Line 11) 9,944,661 8,939,308
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (LiNE 10, PHIOF YEAT) ........ccviveeiuereriiiiisieetesssssssssesesssssessssesessssssssssesessssssssssesesessssssssesessssnsns sesesesessssses 339,001,670
Cost Paid/(Consideration RECEIVEA) ON AAGIIONS ...........c.c.eveviiieueeeieiieieteseteitesese et s sese st s sses ettt s s ses et s s s s es et s s s s sesesesssssssesesesssssnsnsesesens thebesssnsasees 250,238,444
Unrealized Valuation INCrEASE/(ABCIBASE) ..............cuevrueveeieiereerereeseeessaesesse s ss et sae s s s et sae s ss s s s s st s s e s s et s e s s e s st s et s e s s e s s et s s s sassesas s sensesansans | febessssesscsisas 93,578,946

SSAP No. 108 adjustments

Total gain (I0SS) ON tErMINGALION FECOGNIZEM ..........cveveviiiieieiteteiet ettt esete et st sttt ss st sss b e bt et se et b e b s s se s s bbb s e ses e b et st eesesebebes s ssnse s et sessnnseseses febesaencasees 160,611,502
Considerations received/(Paid) ON tEIMINALIONS ............ccc.eiiiiueueteieiieietetete st se st e ettt s sesessssssssesesess s s e sesesessssassesese s ssssssesesessssssnsesesessnns tbebesisnsasenes 372,312,917
AAMOTEIZATION ...ttt b e s e e et h oo st e o2 s EeE e E e E s EeE e E e E AR h R e R h bR R AR R R h R R R s heh Rt h ettt s fhebeteeb e 0

Adjustment to the Book/Adjusted Carrying Value of hedged item

Total foreign exchange change in Book/Adjusted Carrying Value

Book/Adjusted Carrying Value at End of Current Period (Lines 14+2+3+4+5-8+7+8+9) .......c.coovuiuiueiiieieeieieiiseseseseissesese ettt snanaes | stsesesesssnees 471,117,645
Deduct NONAAMIEEA @SSELS ... bbb b b s b b e e b e s E e s b e s h e e E e e b e e b e e E e e R R SR e E e R R R e R R e R e R e e e an s SReeEeaEeeeeeee e 0
Statement value at end of current period (LiNe 10 MINUS LINE T1) ....cvoiiuiueuiiiiiiiieteteiie ettt ettt sttt ss bbb ss st bbb s s snse bt sassnns ehebesaeneasees 471,117,645

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 Of Prior YEar (LINE B, PriOT YEAI).......cc..iiiiiieieieteeie ettt ettt ea et e s et e e e e e e e eaeeeaeeeseeeseeaaeeseenbeenneans Sasesstesasessesaaesaesaeaaaeas 0
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) ..........cocuiiiiiiiiieiiereee e s 0
Add:

Change in variation margin on open contracts - Highly Effective Hedges

3.11 Section 1, Column 15, current year to date MiNUS ..........ccccoviiiiiiiiiis v 0

3.12 Section 1, COIUMN 15, PHOT YEAN .......cvevevieieeeieeeietetesieeeeeteveiesesessasenes eeeesesesssseseseseneeaesesees [0 R 0
Change in variation margin on open contracts - All Other

3.13 Section 1, Column 18, current year to date MINUS ..........cccceviiiiiiiiiiis e 0

3.14 Section 1, Column 18, prior year
Add:
Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MiNUS ..........ccccoviiiiiiiiis e 0
3.22 Section 1, COIUMN 17, PHOT YEAN .......cvevevieieeeeieeeieteteseeeeeetese e sesessanenes eseeeesesssseseseseneeaesesees 0 e 0

Change in amount recognized

3.23 Section 1, Column 19, current year to date minus

3.24 Section 1, Column 19, Prior YEAr PIUS .........cceeiiiiieiieiieie e ries errie s 0

3.25 SSAP NO. 108 @QJUSIMENLS ........cocvevivieieiiiieeieteteecece ettt tes s eseseas eeeseeesesessesesesenee e sesees 0 e 0 e 0

T8 o) o) =TI (IR Lo i o g U Tl IR L= 0 PSP TPPTRATROY 0
Cumulative variation margin on terminated contracts during the year ............cccccociiiiiiiiinei s 0

Less:

4.21 Amount used to adjust basis of hedged item ... 0

4.22 AMOUNE FECOGNIZEA .......evveveeceeeeeieeteteeeee ettt eaeae s s st esesesessasans fesebesesesasaesssseneseseneaeas 0

4.23 SSAP NO. 108 AQJUSIMENLS ......c.ovvvieietceieceeeeeietete ettt seseeas seeeteseseseassesssseseseseneeas 0 e 0

T8 o) o) =TI (I Lo o o g UL IR 1= O TSP 0

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized fOr tErMINALIONS IN PrIOT VAT ........ciuiiiiiiiiiiiee ettt ettt ettt a e e b e sh e e s bt e bt e bt ea et eae e eae e oaeesheeeb e e bt ea bt em bt embeembeeaeeaheeas Seseeesaeeseesasesanesaeesanaines 0
5.2 Total gain (loss) adjusted into the hedged item(s) for termiNatioNs IN PriOT YEAT .........co.iiiiiiie ettt et sa e b e e b e e beeas Seseeeaaeaseesasesaeesanesaeeaes 0
Book/Adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) ...ttt ettt et e et e st e b e e b e e seeans Saeesaeeaasesaeeaaesaeeaesaaeas 0
Deduct total NONAAMIEA @MOUNLS ............oou et h e h e e e e e e E e e e e e ee oo e e e oo R e e Ee e R e SR e e R e e R e e R e £ e e £ R e e h e e ee e ee e Ee e eeseeseeseeaeeaee s mmemseeneeeeneeeeeeeeennnens 0
Statement value at end of current Period (LINE 6 MINUS LINE 7) .....ciuiiiiiiiiiiiii ettt ettt h bbbttt e ae e sae e s he e ehe e eb e e b e e bt em bt embeeabeeheeaaeeas Sesseeatesaeesasesanesaeesanenes 0
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 14 ..ottt ettt ettt e et ea et e e s e e et et 5 s s st s s s et s et s et s et s nes bebesniesnias 471,117,629
Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............c.cccoiiiiiiiiiiiiiiiciiiies e 0
TOtal (LINE 1 PIUS LINE 2) ..ottt ettt s e s e s s s s et esesessss s s s sesesesesenssnsnenenennninenenes s 471,117,629
Part D, SECHON 1, COIUMN B ........ouiuiiiiieieicte ettt ettt s e s s s s e s s s s s e s e s s e s s s s s s s s s et ensesensnas oebseebses 1,559,032,560
Part D, SECHON 1, COIUMN 7 ..ottt e s e a2 s s s s s s s s s et nsneensesenns eseesees (1,087,914,928)
Total (Line 3 MiNUS LiNE 4 MINUS LINE 5) .......c.cueuivieiiiieeieictetetceeeee ettt e en e sesesesssn s ssesssesesessssnensnsneese e (3)

Part A, Section 1, Column 16
Part B, Section 1, Column 13

TOtal (LINE 7 PIUS LINE B) ...ttt ettt a e e e s e e s e e e st e s e e s e e e e e a s e e me e ea e e es e e eae e s e e et enseenseanseeneeeneeeneenneannen

Part D, SECHON 1, COIUMN O ..ottt s e s s s s e s e st n s s s st ensesenaens sebseesces 1,559,032,560

Part D, SECHON 1, COIUMN 10 ..ottt s e s s s s s s s s s e s s et s s ensesensneenas eseesses (1,087,914,928)

Total (Line 9 Minus LiNe 10 MINUS LINE T1) ...vovouiuiiiieieecieietetceeee ettt es et esessss s s esesessnensneneese it (3)

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 .....iuiuiuieieeire ittt es s sttt ss st 8 e 882828 s bbbt ensenies esiensensetrenai 75,179,132

Part B, SECHON 1, COIUMIN 20 .......c.iuititiieieieetetieres ettt e see s st te et s es bbbt e ee b s e £ eeeh e b b et ee e bbb st te bbb et eeebebes febebisisnsneesstsssnneneennas 0

Part D, SECHON 1, COIUMN 12 ...ttt esnss eeiessessetsenni 75,179,132

Total (Line 13 plus Line 14 MiINUS LINE 15) ....c.eiiiiiiiiiiieee et snenenens s 0
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, December 31 Of PriOF YEAT ..........c.c.cvcueueiieieieteeeeeeceee ettt eseass s s s e esesssnnas [ereseeeneeenaens 213,332,522 |..coooinne 188,683,220
2. Cost Of Cash eqUIVAIENTS ACGUITET ..........c.ccoiiieeieeceeeceeeeeieee ettt ettt s e s e eas s s s s et eseseas s s s sesesesesessssnansanas [eoenensnenes 2,385,698,336 |........... 2,218,369,018
3. ACCTUAN OF GISCOUNL ...veeeeacececteteeicscaeeet et e ea s eeeeeee e eseseseeee e eseseeeeee e caeseseeee e eseseeeeeeae s aeseeeeee s e s eseees e s sansnsesesesassnsnsesesesasnanins [osesssacacicsresnna 856,821 [ 20,889
4. Unrealized valuation iNCrEaSE/(AECIEASE) .........ueiuiiuiriiiie ettt ettt ettt et st e bt e sbeesbe e bt e bt eabeeaeeaasesseesseesbeesbeenbeenbesneennennne [eisesasaiessesaaesaeesaeeaes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.c.cviiieieteeeececeeeie et eteee s et et eseas s st st et et esese s s s st esesessssassssssesesesessssssssesesesesnas [oeseseseseseseseneneeananeneeas [0 0
6. Deduct consideration received 0N ISPOSAIS ................ceueueuiuiieiiieeieieteseseeee e st ettt esessses st ssesesesessssssesssssesesesesssssesssssaseseseans |oeseesesees 2,432,747,006 |........... 2,193,740,605
7. Deduct amortization OF PrEMIUM .............c.cuoueuiuiieiee et tetet ettt ettt es e st esesete s et essse s esssesesesesesess s et st esesesesesessasssssasesesesesnns [oeseseseseseseseneeeananeeenas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiei ettt ns [eaeeeie e [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........ccoouiiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........cccceiiieiriererereeeeeeeieieeeseeeeeesenens [ereeeeeeeeens 167,140,673 |................ 213,332,522
11, Deduct total NONAAMILEA BMOUNES .......c.e.rieiiueueieeeiei ittt eseaeeeeee e eseseeeeeesesesesesesesassesesesesessesssesesesssnaesesesessassesesesesasnnnnns [oescicsssssssnscaceseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 167,140,673 213,332,522
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

EO1, EO2



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 9 10 11
3 4
Actual Cost Additional

CusIrP Name of Vendor at Time of Investment Made Amount of Percentage of
Identification Name or Description City State or General Partner Acquisition After Acquisition Encumbrances Ownership
000000-00-0 ......... Penn Mutual AM Strategic Income Fund ........cocceuvveeuiieeuniennnnennnnns 08KS «eveeeeerneeneeneeneeeeeeeneenaenaeeneenn fennann PA.......... The Advisors' Inner Circle Fund 11 .......cccenvvnvvnnnnnnn.. 698,658 |.....oevneeneeneeneeneeneennn0 e 0 [ 0.000
0899999. Debt Securities That Lack Substantive Credit Enhancement - Bonds - NAIC Designation Not ASS|gned by the SVO - Affiliated 698,658
000000-00-0 Atlas Venture Fund XI11, L.P. Canbr i dge L MA.. .[Atlas Venture ... ...260,000 0.007
000000-00-0 . ..|Atlas Venture Opportunity Fund I, Cambr i dge . MA.. Atlas Venture . . 249,9% |.. 0.007
000000-00-0 Battery Ventures XIV, L.P. Wal tham . MA.. ..|Battery Ventures ....240,000 ...0.001
000000-00-0 Crosslink Ventures X, L.P. ..... San Francisco . CA .|Crosslink Capital .... 160,000 ...0.009
000000-00-0 . ..|Frazier Life Sciences XI, L.P. Menlo Park . . CA.. Frazier Healthcare Partners .192,000 |.. 0.003
000000-00-0 . Lightspeed Venture Partners Select 111, L.P. Menlo Park . . CA.. Lightspeed Venture Partners .. 37,500 |.. 0.002
000000-00-0 Lightspeed Venture Partners Select V Menlo Park .... . CA ..|Lightspeed Venture Partners ... ...0.002
000000-00-0 Lightspeed Venture Partners X111, L.P. . Menlo Park . . CA.. .[Lightspeed Venture Partners ... ...0.001
000000-00-0 . ..|Omega Fund V, L.P. .... Boston ... . MA.. Omega Funds ...... 0.013
000000-00-0 . ..|Trinity Ventures 2024 Menlo Park . . CA.. Trinity Ventures 0.008
000000-00-0 . ..|Unusual Ventures Fund |11, L.P. . Menlo Park . . CA.. Unusual Ventures 0.006
000000-00-0 . ..|Upfront Growth Fund I, L.P Los Angeles . CA.. Upfront Ventures 0.037
000000-00-0 . ..|Upfront V, L.P. .. Los Angeles .. . CA.. Upfront Ventures 0.011
000000-00-0 . ..|Upfront VI, L.P. Los Angeles . CA.. Upfront Ventures . 0.005

000000-00-0 .

.|US Venture Partners XII1, L.P.

Menlo Park .

L CA.. U.S. Venture Partners

268,500 |..

0.007

1999999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Common Stocks - Unaffiliated

,823,452

€03

000000-00-0
000000-00-
000000-00-
000000-00-
000000-00-
000000-00-
000000-00-
000000-00-0
000000-00-0
000000-00-0 .
000000-00-0
000000-00-0
000000-00-0
000000-00-0 .
000000-00-0 .
000000-00-0 .
000000-00-0
000000-00-0
000000-00-0 .
000000-00-0
000000-00-0
000000-00-0 .
000000-00-0
000000-00-0
000000-00-0
000000-00-0 .
000000-00-0
000000-00-0
000000-00-0
000000-00-0 .

0
0
0.
0.
0
0

..| ABRY Advanced Securities Fund IV, L.P
..| ABRY Heritage Partners Il, L.P. .

..| ABRY Partners IX, L.P. ....
..| ABRY Senior Equity V, L.P.
..| ABRY Senior Equity VI, L.P
..| Ampersand 2018, L.P. .
..| Ampersand 2023, L.P. ....

..|Brynwood Partners IX, L.P. ..
..|Brynwood Partners VIII L.P

..|EnCap Energy Capital Fund XI, L.P
..|EnCap Energy Capital Fund XII, L.P. ..
..|EnCap Flatrock Midstream Fund IV, L.P

..| Graham Partners VI, L.P. .......

..|New Heritage Capital Fund IV, L.P

..|NGP Natural Resources XIII,
..|SPC Partners VI, L.P.
..|SPC Partners VII, L.P. .

..|Warburg Pincus Jovian FS, L.P.

000000-00-0

Arbour Lane Capital Opportunity Fund IV ...
Bessemer Venture Partners Century Fund 11, L.P

Centre Lane Partners V, L.P. ..
Clearview Capital Fund V, L.P. .....

Frazier Growth Buyout VIII, L.P. .....
Fulcrum Capital Partners V, LP ...

MHR Institutional Partners IV, L.P. ..
Miravast ILS Credit Opportunities L.P. .

NGP Natural Resources X, L.P.
NGP Natural Resources XII, L.P. ....
L.P.

L.P. ...

Summit Partners Growth Equity Fund XI,
Warburg Pincus Global Growth 14 .

Warburg Pincus Jovian GG, L.P.

. | Stamford .

. |Ewing ....

Boston
Boston
Boston
Boston
Boston
Boston
Boston

New York ...
Greenwich
Greenwich
New York ...
Stamford .
Houston ..
Houston ..
Houston ..
Seattle ..
Toronto
Newtown Sqaure .
New York

Boston
Irving ...
Irving ...
Irving ..

San Franmsco
San Francisco

New York ...
New York

New York .

WAL ABRY Partners .
CMAL ABRY Partners .
WAL ABRY Partners .
CMAL ABRY Partners .
WAL ABRY Partners .
. MA.. Ampersand ...

. MA.. Ampersand ...

.[Arbour Lane Capital Management ..
.|Bessemer Venture Partners ...
Brynwood Partners ....
Brynwood Partners .
..|Centre Lane Partners .
.|Clearview Capital ..
EnCap Investments .
EnCap Investments ....

EnCap Flatrock Midstream .
.|Frazier Healthcare Partners ...
.|Fulcrum Capital Partners .
Graham Partners
.[MHR Fund Management ..
.[Miravast Asset Management
New Heritage Capital .
..|NGP Energy Capital ...
.INGP Energy Capital ...
NGP Energy Capital
Swander Pace Capital .
Swander Pace Capital .
.| Summit Partners
.[Warburg Pincus ..
Warburg Pincus

ANY

. [Warburg Pincus ..

www

cooooob|lo|locoocoooboo

119,877 |..
.. 12,665 |..
.. 27,063 |..

0.003
0.005
0.002
0.002
0.003
0.007
0.003

...0.008
...0.003

0.005
0.003

...0.005
...0.003

0.001
0.001
0.001

...0.012
...0.011

0.002

...0.002
...0.010

0.007

...0.001
...0.001

0.003
0.006

2599999. Interests in Joint Ventures, Partnershlps or Limited L|ab|||ty Companles (Including Non- Reglstered anate Funds) - Other - Unaffiliated

65556R-40-2 ......... [

NORDEA BANK ABP ......eeeiieiiiiiieeieiiiiieeeeeiiiiee e

[oooieieind) [ GOLDMAN SACHS & €O vevvvoerersesseseeseeseseeseeseeseennssene Jooee

.................. 8,012,000 |...occvveeeeennneee. 0

2999999. Capital Notes - Unaffiliated

8,012,000 0




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1'€03

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
000000-00-0 ......... Boston Financial Institutional Tax Credit 59, LP .. .| Commi tment Adjustment ....10/26/2023 ... ... (44,127) 0 ...3.857
000000-00-0 . ..|Redstone 90 . Cleveland .. Commi tment Adjustment .. ..12/20/2021 . .. 49,732 |.. 0 | 3.380
000000-00-0 .........|Redstone 99 .... ... |Cleveland .. | Commi tment Adjustment o eeeeeenns|....05/10/2023 ... ... 221,481 .0 .. ... 2.547
3799999. Qualifying Federal Tax Credit Investments - Unaffiliated 0 227,086 0
6899999. Total - Unaffiliated 8,012,000 4,685,994 0 50,384,794 XXX
6999999. Total - Affiliated 0 698,658 0 0 XXX
7099999 - Totals 8,012,000 5,384,652 0 50,384,794 XXX
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- [Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation |ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
000000-00-0 ..... Atlas Venture Fund XI, L.P. ... Cambr idge .. Return of Capital ... ...06/30/2017 ...|....08/19/2025 ...|........375,405 U e N 8 375,405 |... L0 L0
000000-00-0 ..... Atlas Venture Fund XI1, L.P. .. Cambr idge .|Return of Capital .08/14/2025 .. ..195,397 |.. 195,397
000000-00-0 ..... Atlas Venture Opportunity Fund I, L.P Cambr idge .. .|Return of Capital .09/05/2025 .. ..133,600 |.. 133,600
000000-00-0 ..... Cross Creek Capital Partners II, L.P. Salt Lake City .|Return of Capital .07/28/2025 .. ..228,325 |.. . 228,325
Glendower Capital Secondary Opportunities
000000-00-0 ..... Fund IV, L.P. .......... London ... ... |Return of Capital ... ....04/01/2018 ...|....00/06/2025 ...|. 238,772 |...
000000-00-0 ..... Omega Fund 1V, L.P. Boston .|Return of Capital ..06/20/2013 . .08/01/2025 .. . 48,510
000000-00-0 ..... Omega Fund V, L.P. .... Boston ... .|Return of Capital .. ...04/30/2015 ...|....00/17/2025 ...|. . 94,635 |...

1999999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Common Stocks -
Unaffiliated

,314,644

000000-00-0 ..... ABRY Advanced Securities Fund IV, L.P
000000-00-0 ..... ABRY Heritage Partners II, L.P.

...07/31/2018 ...|....09/25/2025 ...|.
.08/18/2025 ..

. |Boston ...
Boston

Return of Capital ...
.|Return of Capital

000000-00-0 ..... ABRY Senior Equity V, L.P. Boston ... .|Return of Capital .07/03/2025 ..
000000-00-0 ..... Brynwood Partners IX, L.P. Greenwich .|Return of Capital .08/29/2025 ..
000000-00-0 ..... EIF United States Power Fund Needhanm .. .|Return of Capital .08/05/2025 ..

000000-00-0 ..... EnCap Energy Capital Fund XI, L:P.
000000-00-0 ..... EnCap Energy Capital Fund XII, L.P.

.07/09/2025 ..
. .00/16/2025 ..
...12/01/2017 ...]....08/01/2025 ...|.

Houston ..
Houston ..

.|Return of Capital
.|Return of Capital

000000-00-0 ..... Frazier Growth Buyout IX, L.P. ........ .. | Seattle Return of Capital ... A
000000-00-0 ..... Miravast ILS Credit Opportunities L.P. ...... |Ewing .... ....|Return of Capital ... ....12/02/2017 ...|....07/23/2025 ...|.
000000-00-0 ..... NGP Natural Resources X, L.P. . Irving .|Return of Capital ..01/27/2012 . .07/02/2025 ..
000000-00-0 ..... NGP Natural Resources XI1, L.P. .. |Irving ... Return of Capital ... ...08/31/2017 ...|....07/18/2025 ...|.
Pantheon Salus Senior Credit Secondaries |11
000000-00-0 ..o [ vrreeriiirniieee i New York ... ....|Return of Capital ... ....09/30/2024 ...|....09/05/2025 ...|.
000000-00-0 ..... Warburg Pincus Private Equity XI, LP New York . .|Return of Capital ..05/24/2012 . .09/11/2025 .. 0

Boston ... -.10/10/2014 ... |....08/01/2025 ...|. -(32.03)]...

000000-00-0 ..... Ampersand 2014, L.P. .oceievuniiiniennnnes .|Liquidation
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Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- [Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation |ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
Avenue Europe Special Situations Fund Il
000000-00-0 ..... (U.S.), LPe e New York .... Liquidation .... ....10/04/2011 ...]....08/01/2025 ... | eevuunvivennn O JovvninneeennnnO [0 O [0 0 [0 0 [0 0 2,951 |ouueennnns 2,951
000000-00-0 ..... Highbridge Specialty Loan Fund 111 LP . |New York .|Liquidation . ....05/06/2013 ...]....08/01/2025 . eeeennn (1,508)f........ (1,508)]..
000000-00-0 ..... Resolution Recovery Partners, LP .............. New York .... Liquidation .... ....02/03/2012 ...]....08/01/2025 ... cevereennneens0 Joviniiinn 0 s 2,658 | 2,658
2599999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Other - Unaffiliated 2,664,001 0 (27,992) (27,992)
000000-00-0 ..... Raymond James Tax Credit Fund 36, LLC ....... St. Petersburg ....08/23/2010 ...‘....09/30/2025 ... 2,794,830 |oeuniiiinnnn [V RN 0 .0
000000-00-0 ..... Raymond James Tax Credit Fund 37, LLC ....... St. Petersburg oo |....06/06/2011 ...|.... 09/30/2025 ... L. 2,847,770 |oueeeeenn [ R 0 .0
3799999. Qualifying Federal Tax Credit Investments - Unaffiliated 0 0 0 0 0 0 0 0] 5,642,600 0 0 0
6899999. Total - Unaffiliated 3,978,645 0 0 0 0 0 0 3,978,645 9,621,245 0 (27,992) (27,992)
6999999. Total - Affiliated 0 0 0 0 0 0 0 0 0 0 0 0
7099999 - Totals 3,978,645 0 0 0 0 0 0 3,978,645 9,621,245 0 (27,992) (27,992)
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912810-UB-2 ......... UNITED STATES TREASURY NOTE/BOND .....cceeiiiiiiiiiiiiiiciccccccccccccccccceceeceeeeeeceeeeeeeeee o 09/29/2025 ..... WELLS FARGO BANK, N. ... .0 | ... 124,304,000 |... 1.4 ..
912810-RP-5 . ..|UNITED STATES TREASURY NOTE/BOND ......00/29/2025 . NOMURA GLOBAL FINL P . .0 | .. 739,000 |. 1.A
91282C-NX-5 ......... UNITED STATES TREASURY NOTE/BOND ... P 09/17/2025 ... VARIOUS 60,041 |. ... 60,000 |... 1.A ...
0019999999. Subtotal - Issuer Credit Obligations - U.S. Government Obligations (Exempt from RBC) 60,041 125,103,000

03

25483V-F2-5 ........ [DISTRICT OF COLUMBIA ...voveverieeereseeseneeseseesnsseueseesnsnssesensesasesnnsnsessesnnsssnssssasnssesansasnnnanse Joesend 08/18/2025 ..... PERSHING & COMPANY .....e.eeveueeseseeseseesessesessssesnssesnssesnssesessesnsesassssensssessssessssesnssesassesnssese |oesnssesmssssesnssenssasnssasnsnes |orssesnnsnsnseesnnenses 4,943,750 [ooioiiiiiieisiannes 5,000,000 ... 1.6
641279-G7-3 .........| NEVADA HOUSING DIVISION 07/08/2025 .....| JP SECURITIES-FIXED . 3,750,000 1.8
641279-68-1 . .| NEVADA HOUSING DIVISION ......07/08/2025 .....| JPM SECURITIES-FIXED . . 5,000,000 |. 1.8
917437-XN-0 ......... | UTAH HOUSING CORP ........ I 08/27/2025 ... MERRILL LYNCH PIERCE ... teutteststentstent st est st enesssteestess st ent st et ssent st et e ssebe s eb et abenssbenesbenessenes |ossenessenessanensenenssnensssanens |oessanenessenssneeneas 6,415,000 |..oiiiriiiiiiiiins 6,415,000 |... 1.0
0059999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - Special Revenues 20,108,750 20, 165,000

31620R-AL-9 FIDELITY NATIONAL FINANCIAL INC ..vvverevereeeseeesenenseneaseneesenessenenseseesesensesensesensesensesenennene Joeren 08/05/2025 WELLS FARGO SECS LLC +vevvvvereevesevesesenessesessesensesenseseneesenessenessesessesessesensesensesensesensasenens |eesesessesessesensesensesensesenens |oeseeeneeensesenennes 3,386,172 |. 5,452,000 |... E
460690-BS-8 .........| INTERPUBLIC GROUP OF COS INC/THE STIFEL NICHOLAUS & C . .. 6,524,000 |. E ..
253393-AG-7 . .[DICK'S SPORTING GOODS INC .. PERSHING & COMPANY ... .10,000,000 |. E ..

91913Y-BE-9 VALERO ENERGY CORP JUU 08/18/2025 ..... BK OF NY/MIZUHO SECU . 1,428,680 |..ccevvviieeeeniiiens 2,000,000 |... E
034863-BC-3 ANGLO AMERICAN CAPITAL PLC P 07/07/2025 ..... MORGAN STANLEY & CO .. 4,172,980 oovveiiiiiiiiieiis 5,000,000 |... E
74834L-A0-3 . .. | QUEST DIAGNOSTICS INC .| PERSHING & COMPANY . E ..
09062X-AK-9 . -|BIOGEN INC .............. E MERRILL LYNCH PIERCE . E ..
50155Q-AM-2 KYNDRYL HOLDINGS INC . J RO 08/14/2025 ..... VARIOUS 3,874,744 .ol 4,900,000 |... E
071813-BG-3 BAXTER INTERNATIONAL INC ..eevieiiiiiiiiie ettt sines e 07/02/2025 ..... =0 I O R 4,161,650 |..ovvveeeiiiiiienne 5,000,000 |... E
78516F-AC-3 . .| SABAL TRAIL TRANSMISSION LLC 08/05/2025 . GOLDMAN SACHS & CO ... .21,915,108 | .25,660,000 | E ..
581557-BC-8 . ... | MCKESSON CORP .......... 07/08/2025 ..... MERRILL LYNCH PIERCE . 3,042,154 3,475,000 E ..
25746U-DT-3 . .. | DOMINION ENERGY INC 07/01/2025 .....[BARCLAYS CAPITAL FIX . 5,281,250 5,000,000 E ..
45687V-AG-1 . ..| INGERSOLL RAND INC . 07/07/2025 .....[GOLDMAN SACHS & CO . 5,895,420 6,000,000 E ..
55616X-AM-9 . ..|MACY'S RETAIL HOLDIN 07/16/2025 .....[VARIOUS ............... 2,000,000 2,500,000 E ..
361448-BR-3 . o | GATX CORP ...vvveeeeiies 07/07/2025 .....BANC/AMERICA SECLR.L . 4,997,650 5,000,000 E ..
92332Y-AF-8 . ..| VENTURE GLOBAL LNG INC . 08/12/2025 . JPM SECURITIES-FIXED . 1,990,000 2,000,000 E ..
06051G-MD-8 . ..|BANK OF AMERICA CORP . 08/25/2025 . MERRILL LYNCH PIERCE . 5,050,100 5,000,000 E ..
073952-AB-9 . ..| BEACON FUNDING TRUST . 08/20/2025 . PERSHING & COMPANY . 3,007,890 3,000,000 E ..
403949-AS-9 .........|HF SINCLAIR CORP ......... 08/11/2025 VARIOUS .......ceeenee 8,388,688 8,218,000 E..
31950X-AF-0 . ..|FIRST CITIZENS BANCSHARES INC/NC 09/03/2025 ..... [ JPM SECURITIES-FIXED . 5,061,700 5,000,000 E ..
202712-BX-2 . .| COMMONWEALTH BANK OF AUSTRALIA .. 07/07/2025 ..... MORGAN STANLEY & CO .. 5,882,700 6,000,000 E ..
37045X-FK-7 . ..| GENERAL MOTORS FINANCIAL CO INC . 07/24/2025 . JPM SECURITIES-FIXED . .. 2,035,660 | ..2,000,000 | E ..
115236-AN-1 . .. | BROWN & BROWN INC ..... 07/02/2025 . GOLDMAN SACHS & CO ... . 13,386,100 | . 13,000,000 |. E..
073644-AA-4 . .| BEACON MOBILITY CORP . ......07/03/2025 . BARCLAYS CAPITAL FIX . 5,000,000 |. E ..
91529Y-AS-5 UNUME GROUP . e s e e e snnae e e e s esnns [oeeaas 07/31/2025 ..... O P RO N2 M T AP 4,427,000 |... |
452628-AL-7 IMPERIAL BRANDS FINANCE PLC ...oeiineeiiiiieeeeiiie et ees e 08/19/2025 ..... MERRILL LYNCH PIERCE ...eeeeetieiee ettt anne e e e nns [oesneneeeeesnnneeeeessinnneeeees [oessnnneeeeesnnnnneen 2,026,220 |, 2,000,000 |... E
25470D-BU-2 . .| DISCOVERY COMMUNICATIONS LLC 07/01/2025 .....EXCHANGE OFFER ......

mm

| CARNIVAL CORP e

143658-CA-8 . ......07/07/2025 .....|BARCLAYS CAPITAL FIX . K K

03238A-AA-3 AMYNTA AGENCY BORROWER INC AND AMYNTA WA .....ooiiiiiiiiiiiieiiiiiie e eins e 07/08/2025 ..... BANC/AMERICA SECLR.L ... 1,000,000 f.oeeeeiiniiniianannnns 1,000,000 |... E
389375-AN-6 GRAY MEDIA INC e [eeean 07/08/2025 GOLDMAN SACHS & CO ... 1,000,000 f..ooeeenniiiiaannnns 1,000,000 |... E ..
34490*-AC-0 . ..|FOOTBALL CLUB TERM NTS 5.42 050CT37 .. 07/24/2025 . NON-BROKER TRADE, BO . 2,500,000

69902P-AA-6 . ..|PARADIGM PARENT LLC AND PARADIGM PARENT 07/28/2025 . STIFEL NICHOLAUS & C . 4,908,595 E
34490*-AF-3 . ..|FOOTBALL CLUB TERM NTS 5.42 050CT37 .. 07/17/2025 NON-BROKER TRADE, BO . 5,000,000

06738E-DE-2 . .. | BARCLAYS PLC ... 08/04/2025 . BARCLAYS CAPITAL FIX . 5,000,000 E ..
335934-AX-3 ......... | FIRST QUANTUM MINERALS LTD 08/07/2025 .....[JPM SECURITIES-FIXED . K K 3,022,500 |. E ..
92943G-AF-8 . ..|WR GRACE HOLDINGS LLC ........ 08/08/2025 .....[VARIOUS ............ K K 2,000,000 |. E ..
83007C-AH-5 . ..| SOUTH BOW USA INFRASTRUCTURE HOLDINGS LL . 08/11/2025 ..... [EXCHANGE OFFER 15,038, 168 E..
836720-AG-7 . ..| SOUTH BOW CANADIAN INFRASTRUCTURE HOLDIN . 08/11/2025 .....[EXCHANGE OFFER ... 2,029,524 E ..
852234-AU-7 . +.|BLOCK INC ..vveveeeeiiiiieens 08/13/2025 . GOLDMAN SACHS & CO . 5,009,003 E ..
071813-8P-3 . ..|BAXTER INTERNATIONAL INC . 08/19/2025 . CITIGROUP GLOBAL MKT . 3,481,450 E ..
816851-BM-8 . | SEMPRA ....oeiiiiiis 08/26/2025 . BARCLAYS CAPITAL FIX . 5,000,000 E..
404280-FB-0 . ..|HSBC HOLDINGS PLC 09/02/2025 . HSBC SECURITIES (USA . 7,000,000 E ..
78081B-AV-5 . ..|ROYALTY PHARMA PLC ... 09/02/2025 . VARIOUS .......ceeennee 4,802,066 E..
18060T-AE-5 . ..| CLARIOS GLOBAL LP / CLARIOS US FINANCE C . 09/03/2025 . JPM SECURITIES-FIXED . 1,000,000 E ..
57164P-AK-2 . .. MARRIOTT OWNERSHIP RESORTS INC ......00/05/2025 . VARIOUS .......ceennee 7,517,134 E ..
826418-BR-5 ......... SIERRA PACIFIC POWER CO R 09/04/2025 ..... JPMSECURITIES-FIXED .t e e e e e e eines [oneeeeeeeeitee e e e e e ener e e e e ees [ertieeeeeeeeineeeeean 5,000,000 |o.uveereeeaiiiieann. 5,000,000 |... |
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B7E5KAE-D .....oe SUNDCO LP ecoonoiseeeecesssessis s e oo 00/05/2025 ... |RBC CAPITAL HARKETS ...ooovomssiissssssmssmmsssssmmssssssssmsessssmsssssssssssssesses |oseesseeeseeeess e |eeseseesseeesees 5106250 |.ooooeeeeeoesseee 5,000,000
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29103D-AN-8 EMERA US FINANCE LP R R 07/30/2025 GOLDMAN SACHS & CO .... .. 10,745,060 |. .. 13,000,000 ... . 57,660 [2.C FE
76026A-AC-1 . ..|REPSOL E&P CAPITAL MARKETS US LLC . 09/09/2025 . GOLDMAN SACHS & CO . 3,000,000 3,000,000 0 |2.AFE ..
26150T-AF-6 . ..|DRAWBRIDGE SPECIAL OPPORTUNITIES FUND LP . 09/10/2025 . WELLS FARGO SECS LLC . 4,972,350 5,000,000 |. 2.CFE ..
31209D-AC-9 . ..|FORVIA SE . 09/17/2025 . VARIOUS . 11,348,438 . 11,250,000 |. 3.CFE ..
718547-BA-9 . ..| PHILLIPS 66 09/16/2025 . RBC CAPIT; . 5,000,000 5,000,000 |. 2.CFE ..
02557T-AF-6 . .| AMERICAN ELECTRIC POWER CO INC 09/23/2025 . BK OF NY/MIZUHO SECU . 5,000,000 ..5,000,000 |. 2.CFE ..
68389X-DR-3 . ..| ORACLE CORP ....... ......00/24/2025 . DEUTSCHE BANK SECURI . .10,000,000 |. 2.BFE ..
629377-DD-1 ......... NRG ENERGY INC ..uvveesiiiiiiiiiii i [eeee 09/24/2025 ..... GOLDMAN SACHS & CO .... 8,000,000 ... 3.B FE
960413-AS-1 WESTLAKE CORP ... [ 07/30/2025 ..... FTN FINANCIAL SECWRI .... 1,094,000 |... 2.B FE
87938M-AU-7 . ..| TELEFONICA EMISIONES SA 07/07/2025 MERRILL LYNCH PIERCE . 7,000,000 2.CFE ..
07274N-BE-2 . .|BAYER US FINANCE Il LLC ......08/14/2025 .....[JPM SECURITIES-FIXED . 5,000,000 |. 2.BFE ..
05526D-BF-1 BAT CAPITAL CORP P 08/18/2025 ..... BANC/AMERICA SECR.L .... K 6,776,000 |... 2.A FE
20736R-AN-2 ESTEE LAUDER COS INC/THE ...eeiiiiiiiiiiiiiiiiiiii s eeeennnnnns [oeeead 07/01/2025 ..... STIFEL NICHOLAUS & C . 3,498,658 |. 5,430,000 |... 1.G FE
70450Y-AJ-2 . .| PAYPAL HOLDINGS INC ..... ......07/07/2025 .....|GOLDMAN SACHS & CO . 3,393,700 |. 5,000,000 |. 1.6 FE ..
854502-AN-1 STANLEY BLACK & DECKER INC .. oo Jeeees 07/07/2025 ..... MORGAN STANLEY & CO .. J 2,206,082 [.....ccnnnnnnnnnnees 3,886,000 |... 2.B FE
0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 311,463,328 339,492,000
601137-AB-8 ......... JMILLROSE PROPERTIES INC ..vuvesvsessessssesessnesesesessesnnsesessesessasessesesessesensssensssesessesessesessasens [ 09/08/2025 ..... JJPM SECURITIES-FIXED .....veveeeessssessssessnsesessenessesessesessenesessesesesesssessssessssessssessssessssesessase oessesessesessesensesnsssessseses |osssesesssesesesesns 1,000,000 |....cccnnnnnnnnnnneee 1,000,000 3.B FE
0169999999. Subtotal - Issuer Credit Obligations - Bonds Issued from SEC-Registered Business Development Corps, Closed End Funds & REITS (Unaffiliated) 1,000,000 1,000,000 0
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 332,632, 119 485,760,000 2,728,400
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0
0509999997. Total - Issuer Credit Obligations - Part 3 332,632, 119 485,760,000 2,728,400
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 332,632, 119 485,760,000 2,728,400
38383Y-7J-5 . .| GOVERNVENT NATIONAL MORTGAGE ASSOCIATION . 09/01/2025 . PAYUP 86,031 86,031 .0 [1.A
38384U-HT-9 . .. | GOVERNVENT NATIONAL MORTGAGE ASSOCIATION . 09/01/2025 . PAYUP 72,907 72,907 .0 [1.A
38383H-NS-4 ......... | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 09/01/2025 . PAYUP 180,603 180,603 .0 [1.A
38385F-DU-2 . ..| GOVERNVENT NATIONAL MORTGAGE ASSOCIATION . 09/01/2025 . PAYUP ..213,480 |. ..213,480 |. 0]1.A
38385G-R4-3 . ..| GOVERNVENT NATIONAL MORTGAGE ASSOCIATION . 09/01/2025 . VARIOUS . .15 125,69 |. .16 886,127 |. 1.A
38385E-R4-8 . ..| GOVERNVENT NATIONAL MORTGAGE ASSOCIATION . 09/03/2025 . BNP PARIB; . . 10,053,513 |. . 11,510,284 |. 1.A
38381U-AJ-1 . .| GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . ......00/03/2025 . GOLDMAN SACHS & CO .... . 13,712,549 |. .16,091,000 |. 1.A
38381U-G5-5 GOVERNMENT NAT [ONAL MORTGAGE ASSOCIATION . i 09/17/2025 ..... JPM SECURITIES-FIXED . JP 5,204,465 |. 6,092,978 |... 1.A ...
1019999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - A ency Residential Mortgage -Backed Securities - Guaranteed (Exempt from RBC) 44,739,243 51,133,410
3136BL-0S-2 . | FANNIE MAE REMICS ...eeeeeeieeeeeeeeesesseseseessesesssseeesesssaasseesssaasssassssssasasssssssnssssssssssssnnnnnnnnnnns [esnes 09/01/2025 ... PAYUP . v | ...68,708 |. 68,708 |... A
3136BU-DR-8 . ..| FANNIE MAE REMICS .. 09/01/2025 . PAYUP 62,188 62,188 |. A
3137HI-AK-5 . ..| FREDDIE MAC REMICS . 09/01/2025 . PAYUP 179,893 179,893 |. A
3136BV-SJ-8 . ..|FANNIE MAE REMICS .. 09/01/2025 . PAYUP 93,462 93,462 |. A
3136BU-511-6 . ..|FANNIE MAE REMICS .. 09/01/2025 . PAYUP 63,813 63,813 |. A
3136BU-KU-3 . ..| FANNIE MAE REMICS .. 09/01/2025 . PAYUP 75,316 75,316 |. A
3137H8-4B-4 . ..| FREDDIE MAC REMICS . 09/01/2025 . PAYUP 145,790 145,790 |. A
3137HK-QY-3 . ..| FREDDIE MAC REMICS . 09/01/2025 . VARIOUS . . 133,037 .. 136,841 |. A
3137HL-3V-2 . ..| FREDDIE MAC REMICS . 09/01/2025 . VARIOUS . 20 279,510 . 22,539,214 |. A
3137HI-HF-0 . ..|FREDDIE MAC REMICS . 09/01/2025 . VARIOUS . 8,332,750 9,254,344 A
3136BD-KK-3 . ..|FANNIE MAE REMICS .. 09/01/2025 . VARIOUS . 4,893,353 |. 8,723,881 |. A
3136BW-PD-2 . ..| FANNIE MAE REMICS .. 08/27/2025 . PERSHING ..6,487,715 |. .. 7,587,625 |. A
3136BI-GU-4 . ..|FANNIE MAE REMICS .. 09/02/2025 . JPM SECURITIESH FIXED . 12,218,313 |. . 15,208,289 |. A
3137HU-U7-3 . .| FREDDIE MAC REMICS . ......00/02/2025 . PERSHING & COMPANY .... . 13,803,807 |. . 16,167,702 |. A
3136BW-HF-6 FANNIE MAE REMICS ..eeeeeiniiiiiiiii s [eeeaas 09/03/2025 JPM SECURITIES-FIXED . 8,004,775 |. 9,044,047 |... A
3137HL-W-2 L 00 o O = PP RN 09/03/2025 PERSHING & COMPANY .... 5,926,967 |. 6,865,006 |... A
3137HL-PK-2 . ..| FREDDIE MAC REMICS . 09/03/2025 . JPM SECURITIES-FIXED . . 11,422,536 |. . 13,212,404 |. A
3136BI-NV-4 . ..|FANNIE MAE REMICS .. ......00/03/2025 . JPM SECURITIES-FIXED . 6,281,389 |. 7,155,730 |. A
3136BI-J4-9 ......... FANNIE MAE REMICS ..eeveeiiiiiiiiiiii s [eeeaas 09/03/2025 ..... JPM SECURITIES-FIXED .... 6,372,790 |. 7,325,046 |... A
3136BN-ZZ-2 .........| FANNIE MAE REMICS ....eevrrriiririiiieeiisiiiiieseeetseseee e s s esesesssssassssssssssssssssssssssssssssssssssssnnnns [rises 09/03/2025 ... MORGAN STANLEY & CO .. .... 10,676,144 |. .... 11,701,386 |... A
3137HN-58-3 ......... | FREDDIE MAC REMICS . ......00/03/2025 . BMOCM/BONDS .......... .. 7,442,965 |. .. 8,665,631 |. A
3136BX-PX=6 .........| FANNIE MAE REMICS .....eeesssssssssssssssssssssssssssssssesssssstesesssssssssssssssssessssesessssssssssssssesssnesnnnens [ornens 09/04/2025 ..... PERSHING & COMPANY ... .. 17,069,232 |. .. 19,762,667 |... A
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3137HN-E5-3 ......... FREDDIE MAC REMICS ... eeeeeeeeeeee e e e ee e e e e e e e e e e e e e e e e s e e e e e nnn e e e e ennnn e e e eennnnneeeenn |eanaad 09/25/2025 ..... GOLDMAN SACHS & CO . 9,373,052 |. .... 10,895,433 |... . 39,4% [1.A ...
3136BX-SD-7 . | FANNTE MAE REMICS ... iiiiuuuniiiiiuunniiiiisunnnsississsssseseessnsssssrnssnsssssrensnnssssrnnssnsssssnnnnnssessees [oeeees 09/08/2025 ..... JPM SECURITIES FIXED ..... 8,707,927 |. .. 10,761,426 |... . 34,676 [1.A

1039999999 Subtotal Asset- Backed Securities - Financial Asset-Backed - Self- L|qU|dat|ng Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from RBC 158,205,432 185,785,842 282,923 XXX

¢'v04

59981T-AP-0 . LJMILL CITY MORTGAGE LOAN TRUST 2019-652 ....veuvereueereneerenearenesueneeseneseeseneeseneesenessensssenesnesnanes |ouenes 08/25/2025 =TT o SRR T 7 72 A 5,000,000 ... 11,285 [1.G FE ..
46593M-AB-3 ......... | JP MORGAN MORTGAGE TRUST 2025-COM1 07/30/2025 .....|PNC BANK NA/PNC CAP ... 4,212,689 1.A FE ..
81749T-AG-7 .........| SEQUOIA MORTGAGE TRUST 2025-S1 .. 09/09/2025 ..... [WELLS FARGO SECS LLC . 7,500,000 1.A FE ..
89173F-AH-3 .........| TOWD POINT MORTGAGE TRUST 2017-1 08/26/2025 .....| BANC/AMERICA SECUR.L . 7,500,000 1.F FE ..
89176L-AH-7 .........| TOND POINT MORTGAGE TRUST 2018-6 07/07/2025 .....|BANC/AMERICA SECUR.L . 11,795,000 2.CFE ..
89177B-AF-2 .........| TOND POINT MORTGAGE TRUST 20191 ... 07/07/2025 .....|BANC/AMERICA SECUR.L . 7,643,000 2.CFE ..
855730-AE-9 .........| STARWOOD MORTGAGE RESIDENTIAL TRUST 2020 . 08/07/2025 .....| GOLDMAN SACHS & CO ... 4,000,000 1.F FE ..
16160V-AC-7 .........| CHASE HOME LENDING MORTGAGE TRUST 2025-R . 08/07/2025 .....| JP SECURITIES-FIXED . 12,000,000 1.A FE ..
59980Y-AL-9 .........[MILL CITY MORTGAGE LOAN TRUST 2018-4 08/19/2025 ....| JPH SECURITIES-FIXED . 6,984,840 2.BFE ..
89175T-AF-5 . .| TOD POINT MORTGAGE TRUST 2018-4 ... 08/20/2025 .....|CITIGROUP GLOBAL MKT . ,337,010 |. 9,118,000 |. 1.F FE ..
316919-AD-1 FINANCE OF AMERICA STRUCTURED SECURITIES . voo |oen..09/18/2025 ... RAYMOND JAVES & ASSO . o e 9,687,091 |. .... 10,000,000 |... 1A FE o
1059999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non Agency Residential Mortgage-| Backed Securities (Unaffiliated) 70,173,367 85,753,529 130,824 XXX
05593F-AH-1 ......... | BMO 2023-C7 MORTGAGE TRUST I CITIGROUP GLOBAL MKT . 5,336,328 [ce.voveerrerieaninnn 5,000,000 ... 9,269 [1.C FE ..
05493M-AL-8 ......... BBCMS MORTGAGE TRUST 2021-C11 . T 08/15/2025 ..... BAIRD ROBERT W & CO 2,447,578 oo 3,000,000 |... 3,936 [1.G FE
081631-AJ-6 ......... BENCHVARK 2021-B31 MORTGAGE TRUST . B 07/08/2025 ..... DEUTSOHE BANC/ALEX B ..vvveviueteseteseteseseete ettt et s b esessesesnesesseseeebenessenesnenens [oesenessesensesensesensssenesnenens [oensenenessenssneenns 2,017,285 oo 2,500,000 |... 1.D FE
123913-A60 .........|BX TRUST 2025-WLT7 ...eovevrennnne 07/07/2025 .....|MORGAN STANLEY & CO .. .10,000,000 |. .10,000,000 |. 1.6 FE ..
08163C-BH-1 .........| BENCHUARK 2021-B24 MORTGAGE TRUST . 08/20/2025 .....| DEUTSCHE BANC/ALEX B . 5,000,000 1.D FE ..
088928-AC-0 .........|BHMS COMMERCIAL MORTGAGE TRUST 2025-ATLS . 08/01/2025 .....|CITIGROUP GLOBAL MKT . 5,000,000 1.D FE ..
088928-AE-6 .........|BHMS COMMERCIAL MORTGAGE TRUST 2025-ATLS . 08/01/2025 .....|CITIGROUP GLOBAL MKT . 5,000,000 1.G FE ..
94990F-AK-7 .........| WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 . 08/08/2025 .....|WELLS FARGO SECS LLC . 5,742,000 1.6 FE ..
081935-BB-3 ......... | BENCHMARK 2025-B41 MORTGAGE TRUST . 08/15/2025 .....| GOLDMAN SACHS & CO . 3,000,000 1.D FE ..
05602N-AJ-9 ......... | BMO 2022-C2 MORTGAGE TRUST ..... 08/27/2025 .....| BMOCH/BONDS .... 5,000,000 |. 1.D FE ..
09663V-AH-3 .........|BMO 2025-5C12 MORTGAGE TRUST 09/19/2025 ....... | BIOCH/BONDS . .. 4,637,000 |. 1.6 FE ..
05592Y-AJ-7 ......... | BMO 2025-C13 MORTGAGE TRUST . 09/26/2025 ....... | BMOCH/BONDS . .10,000,000 |. 1.6 FE ..
466420-AD-2 . | JP MORGAN CHASE COMMERCIAL MORTGAGE SECU ..oommmmsssssmssmmmmsssmmssessmmsssmssssmmssssssssssmmssssssesmmmnese. |ooees 08/01/2025 ooe NON-BROKER TRADE, B0 . 1.A FE ..

1079999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non Agency Commercial Mortgage-Backed Securities (Unaffiliated) 62,173,404 63,879,000

03753G-AJ-6 .........| APEX CREDIT CLO 12 LTD ..evvvvuurruurunnnsnnssssssssssssssssssssssssssssssssssssssssassssssssssssssssssssssssssssssnnns [oisnes 07/30/2025 ..... B RPPUR O R 4,010,000 |ooeeeeeiieeeeeeees 4,000,000 |...
623910-AL-0 . .. | MOUNTAIN VIEW CLO XIX LTD 08/07/2025 PIERPONT SECURITIES 5,000,000 |. 5,000,000
04018U-BE-4 . .| ARES LOAN FUNDING 11 LTD . 09/19/2025 . JPM SECURITIES-FIXED . ..6,000,000 |. 6,000,000 |.
39809N-AE-0 .........| GREYSTONE CRE NOTES 2025 HC 4 LLC . . . PERSHING & COMPANY . A J 8,478,750 |...oooveiiieiiiiins 8,500,000 |...
1099999999. Subtotal - Asset-Backed Securmes Financial Asset-Backed - Self-Liquidating - Non-Agency CLOs/CBOs/CDOs (Unaﬁlllated) 23,488,750 23,500,000
42806M-AH-2 ......... HERTZ VEHICLE FINANCING T11 LP oo o 08/18/2025 ..... RBC CAPITAL MARKETS 5,685,754 [....evvnnniiiiiiinnnee 5,855,000
80587F-AA-7 SCALELOGIX ABS US ISSUER LLC ...ooeiiiiieeiieiieeeeeeeecceeeccccceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees. [00002.07/08/2025 100, DEUTSCHE BANC/ALEX B .... .. 10,278,042 |. ..10,500,000 ...
80587F-AB-5 . .| SCALELOGIX ABS US ISSUER LLC .| DEUTSCHE BANC/ALEX B .

62878Y-AE-4 . NBC FUNDING LLC ............. BARCLAYS CAPITAL FIX .
15201E-AL-8 ......... CENTERSQUARE ISSUER LLC ... e |-....08/14/2025 ... TORONTO DOMINION SEC ...
640350-AD-0 ......... NELNET STUDENT LOAN TRUST 2025-C .....vvveeeiiiiniiiiiiiiiiiiiieeiiiiiieie ittt eeiiiiiee e ciiiieeeeeeins e 09/12/2025 ..... BANC/AMERICA SECUR.L

I 4,677,083 oo 5,000,000 |...
....................... 70996671 | oooooeeenroseeeesees. 8,000,000

1119999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Other Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 40,471,324 41,355,000

1889999999. Total - Asset-Backed Securities (Unaffiliated) 399,251,520 451,406,781 655,999 XXX
1899999999. Total - Asset-Backed Securities (Affiliated) 0 0 0 XXX
1909999997. Total - Asset-Backed Securities - Part 3 399,251,520 451,406,781 655,999 XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities 399,251,520 451,406,781 655,999 XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 731,883,639 937,166,781 3,384,399 XXX
4509999997. Total - Preferred Stocks - Part 3 0 XXX 0 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 XXX
5989999997. Total - Common Stocks - Part 3 0 XXX 0 XXX

5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
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..70914P-MJ-8 | COMMONWEALTH OF PENNSYLVANIA .........eeeeveeeees . 07/13/2025 . | CALL 101.554 ......coooeeiiiiiiiiin fovneiiiiiiiiiiiiiies foneens 1,523,310 |........ 1,500,000 |........ 1,742,355 |........ 1,595,241 |.oovvvvenenns 0 ooeenns (9,018) [o.vvvnnnnnneee [V P (9,018) [o.vvvnnnnnnees [ 1,586,223 |............... 0 [...... (86,223) |....... (86,223) ... 97,793 |. 02/15/2030 . |1.C FE ....
0049999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - General Obligations (Direct
and Guaranteed) 1,523,310 1,500,000 1,742,355 1,595, 241 0 (9,018) 0 1,586,223 0 (86,223) (86,223) XXX XXX
..452024-HH-8 | ILLINOIS MUNICIPAL ELECTRIC AGENCY . ... |- 09/09/2025 . | CALL 109.107 .. . 3,060,451 |........ I ........2,805,000 |.... .0 . 255,451 .0 |........ 3,080,451 (255,451) |...... (255,451) . 02/01/2035 . [1.E FE ....
..60416T-YX-0 | MINNESOTA HOUSING FINANCE AGENCY .... . 07/01/2025 . | CALL 100 .. ... 20,000 ...20,000 ...20,885 |. ...20,742 | 0 0| ..20,000 0 I . 07/01/2043 . (1.B FE ....
..79742G-AF-8 | SAN DIEGO COUNTY REGIONAL AIRPORT AUTHOR . 07/01/2025 . | CALL 100 .. .. 115,000 . 115,000 . 117,038 |. . 115,000 |. 0 0| 115,000 0| 0 |. . 07/01/2043 . (1.G FE ....
..34074N-CH-0 | FLORIDA HOUSING FINANCE CORP ......... . 07/01/2025 . | CALL 100 ..... ..5,000 .5,000 05,000 |oeeeiiiiiiiiiiens 0 0 0| .5,000 0| 0. . 07/01/2050 . (1.A FE ....
..69848A-AA-6 | PANHANDLE ECONOMIC DEVELOPMENT CORP . 07/15/2025 . | SINKING PAYMENT 45,452 45,452 43,375 43,705 0 0| 45,452 0| 0 |. . 07/15/2048 . (1.D FE ....
..67756Q-5N-3 | OHIO HOUSING FINANCE AGENCY ....... . 09/01/2025 . | CALL 100 ..... 90,000 90,000 90,000 90,000 0 0| 90,000 0| 0. . 09/01/2043 . (1.B FE ....
..60416U-DK-8 | MINNESOTA HOUSING FINANCE AGENCY . . 09/01/2025 . | CALL 100 .. 15,000 15,000 15,000 15,000 |. 0 0| 15,000 0| 0 |. . 07/01/2047 . (1.B FE ....
..647201-3P-5 |NEW MEXICO MORTGAGE FINANCE AUTHOR . 09/01/2025 . | CALL 100 .. ..5,000 5,000 .5,000 |. L0 0 0| 5,000 0| 0. . 09/01/2050 . (1.B FE ....
..544652-6E-5 |CITY OF LOS ANGELES CA WASTEWATER SYSTEM .... [. 06/10/2025 . |CALL 100.641 50,321 50,000 50,000 |. 50,000 |. 0 0| 50,000 0| 0 |. . 06/01/2039 . [1.C FE ....
..491309-FU-9 | KENTUCKY HOUSING CORP . . 07/01/2025 . | CALL 100 .. ..260,000 . 260,000 ..260,260 |. ..260,225 |. 0 0| 260,000 0| 0. . 07/01/2054 . (1.A FE ....
..917437-HK-4 | UTAH HOUSING CORP ... . 07/01/2025 . | CALL 100 .. .. 365,000 ..365,000 ..365,000 |. ..365,000 |. 0 0| .365,000 0| 0 |. . 01/01/2049 . [1.C FE ....
..45203)-XF-3 | ILLINOIS HOUSING DEVE . 07/01/2025 . | CALL 100 .. 30,000 ...30,000 ...30,000 |. 30,000 |. 0 0| 30,000 0| 0. . 04/01/2054 . (1.A FE ....
..45750T-AS-2 | INLAND VALLEY DEVELOPMENT AGENCY ... . 09/01/2025 . | CALL 100 .. .. 150,000 . 150,000 . 147,000 |. ..148,614 |. 0 0| 150,000 0| 0 |. . 03/01/2033 . [1.C FE ....
..60416T-6T-0 | MINNESOTA HOUSING FINANCE AGENCY .... ... |. 07/01/2025 . [CALL 100 .. o |eeee.... 115,000 J.......... 115,000 |.......... 115,000 |.......... 115,000 |.... .0 .. .0 J......... 115,000 |.. .0 .. .0 . 07/01/2043 . [1.B FE ....
0059999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - Special Revenues 4,326,224 4,070,452 4,068,558 4,058,286 0 0 4,325,903 (255,451) (255,451) XXX XXX
..89054X-AD-7 [ TOPAZ SOLAR FARMS LLC ...veveveverereneeannennns . 09/30/2025 . JCALL 100 ..oovovevviveieicrrennnnes | TR 51,926 |............ 51,926 |............ 51,89 |............ 51,901 0 [ PP 51,026 [ooooeeeeeennn0 oo [ PP [ 2,532 |. 09/30/2039 . |3.A FE ....
0069999999. Subtotal - Issuer Credit Obligations - Project Finance Bonds Issued by Operating
Entities (Unaffiliated) 51,926 51,926 51,89% 51,901 0 25 0 0 0 2,532 XXX XXX
..681639-AD-2 | OLYMPUS WATER US HOLDING CORP ...........evvnnne . 08/05/2025 . | GOLDMAN SACHS & CO ....vvvvvvvvnnn fovvvvvnnnnnnnnninnns founnns 2,550,000 |........2,500,000 |........ 2, 0 0]....2,496.,644 |...............0 |.........53,366 [.........53,366 [........... 153,559 |. 06/15/2031 . |4.C FE ...
.. 12543D-BG-4 | CHS/COMMUNITY HEALTH SYSTEMS INC . . |- 08/12/2025 . | CA_CASH_CLOSE ... . . 1,002,650 . .0 . v 980,240 foveeeiieennnnnn 0 foeel.. 19,760 |........ 19,760 |..... .53,744 |. 03/15/2027 . [4.C FE ...
..413707-AA-8 | HARRIMACK HOLDINGS LLC ..... . 09/01/2025 . | SINKING PAYMENT 87,500 0 0| 2,042 |. 04/01/2031 . |1.F PL ...
..95829T-AA-3 | WESTERN GROUP HOUSING LP .. . 09/15/2025 . | SINKING PAYMENT 17,304 0 0| 1,168 |. 03/15/2057 . |1.C FE ...
..08889#-AA-3 | BIDDEFORD RIVERWALK 3.8849 05MAR46 . . 09/05/2025 . | SINKING PAYMENT 0 0| 2,744 |. 03/05/2046 . |2.B ........
..31503A-AA-2 | FERMACA ENTERPRISES S DE RL DE CV . 09/30/2025 . | SINKING PAYMENT .0 0 0| 1,705 |. 03/30/2038 . [2.B FE ...
..62083P-AA-3 | NAKILAT INC ....ooooenniiiiiinnn, . 06/30/2025 . | SINKING PAYMENT ......ovvvvvmnnnnnn forvmmmnnnnnnnnnnnnnn fovnnnnnnnnnn 120 L 120 [ 12 [, .0 0 0| .. ..0 | 12/31/2033 . [1.D FE ...
..05330K-AA-3 | AUTOPISTAS METROPOL|TANAS DE PUERTO RICO . 09/30/2025 . | SINKING PAYMENT .. K 137 ). 0 0| I 3,038 |. 06/30/2035 . [2.B FE ...
..48251U-AM-0 | K HOVNANIAN ENTERPRISES INC . . 09/25/2025 . | CALL 109.6010267 ..4,600,000 ..5,054,750 |. .5,016,706 |. .. (83,845) | 0 0| .4,932,861 (332,861) |.. 974,640 |. 09/30/2029 . |4.B FE ...
..55617L-AR-3 | MACY'S RETAIL HOLDINGS LLC .. . 07/16/2025 . | MORGAN STANLEY & CO ..2,500,000 ..2,362,500 |. .2,373,354 |. ..7,503 | 0 0| .2,380,857 . (1,482) ). 128,115 |. 03/15/2082 . [3.A FE ...
..478045-AA-5 | JOHN SEVIER COMBINED CYCLE GE! . 07/15/2025 . | SINKING PAYMENT .. ...85,429 ...82,022 |. ...82,214 |. L 137 0 0| ..85,429 3,952 |. 01/15/2042 . |1.C FE ...
.. 453441 -AC-7 | CRESCENT ENERGY FINANCE LLC . 07/09/2025 . | CA_CASH_CLOSE . ..2,002,000 ..2,108,680 |. .2,091,925 |. .. (20,966) |. 0 0| .2,070,959 254,254 |. 02/15/2028 . [3.C FE ...
..85208N-AE-0 | SPRINT SPECTRUM CO LLC / SPRINT SPECTRUM . 09/20/2025 . | SINKING PAYMENT . 100,000 . 100,000 |. . 100,000 |. 0| 0 0| 100,000 3,864 |. 03/20/2028 . [1.F FE ...
..836720-AF-9 | SOUTH BOW CANADIAN INFRASTRUCTURE HOLDIN .... . 08/11/2025 . | EXCHANGE OFFER ..2,000,000 ..2,085,000 |. .2,032,824 |. 0 0| . 2,029,524 145,299 |. 03/01/2055 . |3.B FE ...
..532522-AA-7 |LIMA METRO LINE 2 FINANCE LTD ............. . 07/05/2025 . | SINKING PAYMENT ... 32,669 ... 32,669 |. ... 32,669 |. 0 0| ..32,669 1,439 |. 07/05/2034 . |2.C FE ...
..26150T-AE-9 | DRAWBRIDGE SPECIAL OPPORTUNITIES FUND LP . 09/17/2025 . | CA_CASH_CLOSE . .. 3,450,000 ..3,509,730 |. . 3,484,385 |. 0 0| .3,441,134 145,571 |. 02/15/2026 . |2.C FE ...
..56607V-AA-8 | MARBLE POINT LOAN FINANCING LTD / MPLF F . 09/18/2025 . | CALL 100 ........ ..2,500,000 ..2,500,000 |. .2,500,000 |. 0 0| .2,500,000 157,813 |. 11/16/2025 . [1.G PL ...
..06051G-KQ-1 |BANK OF AMERICA CORP .......ceevvvvivmviviininnnns . 08/25/2025 . | BANC/AMERICA SECUR.L .....vvnn fevvvvvvnnvnnnnnnnnns fernenn.4,936,950 |........ 5,000,000 |........ 4,926,800 |........ .0 . 0 e 4,944,760 |.. ...189,823 |. 04/27/2033 . [1.G FE ...
..25470D-BG-3 | DISCOVERY COMMUNICATIONS LLC . |- 07/01/2025 . | EXCHANGE OFFER ........cccovvvnnn forvvvnnnnnnnnnnnnnns foennnn 4,191,358 [oL.... 3,500,000 |........ 4,269,965 |........ .0 . 0 e 4,191,358 |.. 0 153,311 |. 05/15/2049 . |3.A FE ...
..37045X-BT-2 | GENERAL MOTORS FINANCIAL CO INC . 07/24/2025 . | STATE STREET GLOBAL ..2,000,000 ..1,997,100 |. .1,99,273 |. 0 0| . 1,999,476 . (8,056) |.. .88,933 |. 01/17/2027 . [2.B FE ...
..G6160K-AC-5 |MITCHELLS & BUTLERS FINANCE PLC .. . 09/15/2025 . | SINKING PAYMENT .. .. 125,783 . . ..119,329 |. 0 0| . .0 . . 12/15/2030 . [2.A FE ...
..20254B-AA-5 |ENCINO ACQUISITION PARTNERS HOLDINGS LLC .... |. 08/01/2025 . |CALL 102.125 e | 1,021,250 ...l IR ........1,010,826 |.... .0 . .0 . . (6,125) . 05/01/2028 . [4.C FE ...
..83007C-AG-7 | SOUTH BOW USA INFRASTRUCTURE HOLDINGS LL .... |. 08/11/2025 . |EXCHANGE OFFER .........ccevvvvrres Joveeeeriieeieneeeess |oeees 15,038,168 |....... 15,000,000 |....... 15,037,300 |....... 15,036,890 0 01...1503,168 |............ee.0 Jovvvvvvveennnn 0 fovviininnnnnns 0 . 10/01/2054 . [2.C FE ...
0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 48,830,868 47,669,804 48,974,205 48,771,368 0 0 (352,177) XXX XXX
..12677#-AA-1 | CVS BARDONIA 2014 CTL 5.46 15JAN40 . . 09/15/2025 . | SINKING PAYMENT X . . 8,304 .8,304 | .8,304 |.. 0 0| 0 |. . 01/15/2040 . (2.B
..75086#-AA-3 |RAINIER GSA PORTFOLI0 4.82 15JUN36 .... . 09/15/2025 . | CALL 100 ........ 27,134 27,135 |. 27,134 |. 0 0| . 06/15/2036 . [1.F .
..02377B-AA-4 | AMERICAN AIRLINES 2015-2 CLASS A PASS TH . 09/22/2025 . | SINKING PAYMENT 47,400 |. 47,400 |. 0 0| . 09/22/2027 . (2.C FE ..
..36298G-AA-7 | GSPA MONETIZATION TRUST .................. . 09/09/2025 . | SINKING PAYMENT 0 0| . 10/09/2029 . [2.A FE ..
..54246#-AA-5 | LONG BEACH JUDICIAL PA 6.88 31DEC47 . 06/30/2025 . | SINKING PAYMENT 0 0| . 12/31/2047 . [1.E PL ...
..90931C-AA-6 |UNITED AIRLINES 2019-1 CLASS AA PASS T . 08/25/2025 . | SINKING PAYMENT 0 0| . 08/25/2031 . [1.E FE ..
.. 12665U-AA-2 | CVS PASS-THROUGH TRUST SERIES 2013 ....... . 09/10/2025 . | SINKING PAYMENT 0 0| . 01/10/2036 . [2.C FE ...
.. 11043H-AA-6 |BRITISH AIRWAYS 2018-1 CLASS A PASS THRO .... |[. 09/20/2025 . [ SINKING PAYMENT .. .0 .. .0 .. . 09/20/2031 . [1.G FE ..
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..02379K-AA-2 | AMERICAN AIRLINES 2021-1 CLASS A PASS TH .... |. 07/11/2025 . | SINKING PAYMENT .. .. 107,246 ..107,246 |.... 0. o0 |- 107,246 |.. ...0 .. 3,083 |. 07/11/2034 .
..00908P-AB-3 [AIR CANADA 2017-1 CLASS A PASS THROUGH T .... |. 07/15/2025 . | SINKING PAYMENT .. 168,755 ..165,041 0 0| .168,755 5,991 . 01/15/2030 .
..90932L-AJ-6 |UNITED AIRLINES 2023-1 CLASS A PASS THRO . 07/15/2025 . | SINKING PAYMENT .. 129,589 . . N ..132,024 |. 0 0| .129,589 7,516 |. 01/15/2036 .
..362608-AB-3 [GSA (FRESNO CA) CTL PA 2.74 150CT36 .. . 09/15/2025 . | SINKING PAYMENT .. 178,461 . 178,461 ..180,212 |. .. 179,941 0 0| 178,461 3,261 |. 10/15/2036 .
..914748-AA-2 [UNIVERSITY OF MICH (NOR 3.5 15JUN39 . 09/15/2025 . | SINKING PAYMENT 25,822 25,822 25,822 |. 0 0| 608 |. 06/15/2039 .
..021345-AA-1 | ALTA WIND HOLDINGS LLC .....evvvvvvinnnnns . 06/30/2025 . | SINKING PAYMENT ....0 0 0 0| 209 |. 06/30/2035 .
..11042C-AA-8 |BRITISH AIRWAYS 2021-1 CLASS A PASS THRO . 09/15/2025 . | SINKING PAYMENT 48,580 N 0 0| 1,057 |. 03/15/2035 .
..048677-AH-1 [ ATLANTIC MARINE CORPS COMMUNITIES LLC ........ . 08/15/2025 . | SINKING PAYMENT .. ... 57,556 ...57,556 ...55,406 |.... .0 w0 ] 3,098 |. 02/15/2048 .
..362608-AA-5 |GSA (FRESNO CA) CTL PA 3.11 15DEC40 ........... . 09/15/2025 . | CALL 100 .. 47,832 ...47,832 ...48,285 |.... 0. o0 |- ...992 |. 12/15/2040 .
..59524E-AB-8 | MID-ATLANTIC MILITARY FAMILY COMMUNITIES .... |. 08/01/2025 . | SINKING PAYMENT 56,292 56,292 54,377 |. 0 0| 2,950 |. 08/01/2050 .
..90931E-AA-2 [UNITED AIRLINES 2019-1 CLASS A PASS THRO .... |. 08/25/2025 . | SINKING PAYMENT 69,210 69,210 69,210 |. 0 0| 3,149 |. 08/25/2031 .
..67085K-AA-0 | OFFUTT AFB AMERICA FIRST COMMUNITY LLC ...... . 09/01/2025 . | SINKING PAYMENT .. .. ... 35,427 ... 35,427 ...33,833 |[.... .0 .. .0 .. .. 1,934 |. 09/01/2050 .
0129999999. Subtotal - Issuer Credit Obligations - Single Entity Backed Obligations (Unaffiliated) 1,263,868 1,263,868 1,256,489 0 0 0 47,455 XXX
.. 14162V-AB-2 [ SABRA HEALTH CARE LP ....vevvevveiviereiiciiienans ]. 07/31/2025 . JCALL 100.57488 .......cocvvvnenes | PR 1,709,773 |........ 1,700,000 |........ 1,768,187 |........ 1,715,317 0 [U 1,708,986 )1 TP 93,268 |. 08/15/2026 .
0169999999. Subtotal - Issuer Credit Obligations - Bonds Issued from SEC-Registered Business

Development Corps, Closed End Funds & REITS (Unaffiliated) 1,709,773 1,700,000 1,768,187 1,715,317 0 0 1,708,986 93,268 XXX XXX

..56085U-AC-7 |MAJORDRIVE HOLDINGS IV L .. . 09/30/2025 . | NON-BROKER TRADE, BO . ..6,563 . 6,563 .6,459 |. 0 0 0| . 6,474 .22,118 |. 06/01/2029 . [4.C FE ....
..56085U-AB-9 | MAJORDRIVE HOLDINGS IV L ..... . 09/30/2025 . | NON-BROKER TRADE, BO . ..5,168 .5,168 .5,025 |. 0 0 0| . 5,062 .35,561 |. 06/01/2028 . [4.C FE ....
..698650-AA-5 | PANTHEON SALUS SR 7.21 01JANS9 FRN . . 05/15/2025 . | NON-BROKER TRADE, BO . .0 .0 L0 . 0 0 0| .0 1,820 |. 01/01/2059 . |1.G PL ....
..698658-AB-3 | PANTHEON SALUS SR 8.94 01JANS9 FRN .... .. |. 05/15/2025 . [ NON-BROKER TRADE, BO .... T ....0 .0 L0 ... 0. .. .0 .. .0 .. .0 . . .. 1,345 |. 01/01/2059 . |2.CPL ....
0209999999. Subtotal - Issuer Credit Obligations - Bank Loans - Acquired (Unaffiliated) 11,731 11,731 11,484 0 0 0 0 11,526 0 60,844 XXX
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 57,717,700 56,267,781 57,873,174 57,451,905 0 98,097 0 0 57,578,342 0 (702,632) (702,632) 4,055,677 XXX
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
0509999997 Total - Issuer Credit Obligations - Part 4 57,717,700 56,267,781 57,873,174 57,451,905 0 98,097 0 0 57,578,342 0 (702,632) (702,632) 4,055,677 XXX
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 57,717,700 56,267,781 57,873,174 57,451,905 0 98,097 0 0 57,578,342 0 (702,632) (702,632) 4,055,677 XXX
..38385F-DU-2 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |. 09/01/2025 . [PAYLP ... . . . 0. o0 |- o0 ) . 04/01/2055 . |1.
..36183R-N6-6 | GINNIE MAE | POOL .....ovvvvvvnnnnniiiiinnnnns . 09/01/2025 . | PAYDOIN . . N (575) |. 0 0| 0| . 09/01/2037 . |1.
.. 38383H-NS-4 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |. 09/01/2025 . [PAYLP ... 0 0 .. 180,603 |.... ... (24)) 0. o0 |- o0 ] . 11/01/2052 . |1.
..38382B-FR-9 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |. 09/01/2025 . |PAYDONN . ...0 .0 .. (12,239) |. .0 w0 ] w0 ] . 12/01/2049 . |1.
..38385G-R4-3 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |. 09/01/2025 . [PAYLP ... .0 .0 I . (31)) 0 0| 0| 0 |. 06/01/2055 . |1.
..38383V-3L-0 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 09/01/2025 . | PAYDOIN . ....0 .0 ..314,689 |. .. (26,137) |. 0 0| 0| . 01/01/2052 . |1.
..307681i-AA-6 | FARM 21-1 MORTGAGE TRUST . 09/01/2025 . | PAYDOIN . 56,988 56,988 56,965 |. 56,971 |ooeeeeiieeeenn 0 et 17 |. 0 0| 0| . 01/01/2051 . |1.
.. 38375U-SC-5 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |. 09/01/2025 . |PAYDONN . .0 .0 ..280,442 |. 80,631 .. (28,491) . 0 0| 0| . 11/01/2064 . |1.
..38383C-PQ-7 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 09/01/2025 . | PAYDOIN . 0 .0 ..358,212 |. ..352,541 .. (22,718) |. 0 0| 0| . 10/01/2051 . |1.
..362960-RJ-0 [GINNIE MAE 1 POOL ...oevvvvvvnnnniiiiinnnnns . 09/01/2025 . | PAYDOIN . 7 2,157 2,055 | .2,131 0 0| 0| . 04/01/2039 . |1.
..38383)-TT-5 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION . 09/01/2025 . | PAYDOIN . 0 .0 ..166,948 |. 0 0| 0| . 09/01/2051 . |1.
..38384U-HT-9 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |. 09/01/2025 . .0 .0 72,907 |. 0 0| 0| . 07/01/2054 . |1.
..38383A-V7-6 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |. 09/01/2025 . . .0 .0 ..281,323 |. . N . 0 0| 0| . 09/01/2051 . |1.
..383820-2D-1 [ GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |. 09/01/2025 . |PAYDONN . ....0 .0 ..292,716 |. . 288,160 |. .. (18,752) |. 0 0| 0| . 07/01/2050 . |1.
..38377Y-AP-5 [ GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |. 09/01/2025 . | PAYDOIN . 54,564 54,564 ...57,497 |............55,414 |.... (850) | .0 .. .0 .. .0 .. . 09/01/2041 . |1.
1019999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -

Agency Residential Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 165,320 165,320 2,579,255 1,794,896 (152,547) 0 0 165,320 0 0 264,054 XXX XXX
..38380N-VT-3 [ GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |. 09/01/2025 . |PAYDONN . 12,085 12,085 12,495 |. 12,239 |. (154) |. 0 0| 12,085 0| 0. 210 |. 08/01/2060 . |1.A .
..38381J-2Y-2 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |. 09/01/2025 . |PAYDONN . 35,091 35,091 29,447 |. 29,500 |. ..5,590 | 0 0| 35,091 0| 0. . 03/01/2056 . |1.A .
..38380R-RS-1 [ GOVERNMENT NATIONAL MORTGAGE ASSOCIATION .... |. 09/01/2025 . | PAYDONN . ... 32,556 ... 32,556 L. 24,165 [ 24392 [ 0 8,165 |. .0 .. .0 .. .. 32,556 |.. .0 .. . 06/01/2063 . |1.A ........
1029999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -

Agency Commercial Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 79,732 79,732 66,107 66,131 0 13,601 0 13,601 0 79,732 0 0 XXX XXX
..3137H8-4B-4 |FREDDIE MAC REMICS ..evvveeeeeieeeee e . 09/01/2025 . |PAYUP eeveeeeieeee e . 07/01/2052 . |1.A ........
..3137HL-3V-2 |FREDDIE MAC REMICS . .. |- 09/01/2025 . | PAYLP ... . 05/01/2085 . |1.A ........
..3136BV-SJ-8 [FANNIE MAE REMICS ... . |- 09/01/2025 . | PAYWP ... . 04/01/2055 . |1.A ........
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..3137HK-QY-3 | FREDDIE MAC REMICS . . 09/01/2025 . | PAYWP ... .0 .0 L9147 .0 . 0 0 e .0 . 04/01/2085 . (1
..3136BU-5li-6 | FANNIE MAE REMICS ... . 09/01/2025 . | PAYUP .0 .0 63,813 |. 0 0| 0| . 01/01/2085 . (1.
..3137HV-HF-0 | FREDDIE MAC REMICS . . 09/01/2025 . | PAYUP ....0 .0 38,400 |. 0 0| .0 0| . 08/01/2055 . (1.
..3140JB-VR-4 | FANNIE MAE POOL .. . 09/01/2025 . | PAYDOUN . .. 100,328 ..100,328 85,718 |. 0 0| .100,328 0| . 12/01/2049 . (1.
.. 35563P-ES-4 | FREDDIE MAC SEASONED . 09/01/2025 . | PAYDOUN . ..609,011 . 609,011 ..584,292 |. 0 0| 609,011 0| . 05/01/2057 . (2.
..3137H3-WU-2 | FREDDIE MAC REMICS ...oooviiiiiiiiiiiiiiiiiiiis . 09/01/2025 . | PAYDOUN . .. 110,648 . 110,648 ...83,3382 | 0 0| 110,648 0| . 08/01/2050 . (1.
.. 35563P-DJ-5 | FREDDIE MAC SEASONED CREDIT RISK TRANSFE . 09/01/2025 . | PAYDOUN . .. 1,050,656 ..1,008,794 |. 0 0| . 1,050,656 0| . 06/01/2057 . (2.
..31418F-E3-7 |FANNIE MAE POOL ....ovvvvvviiiiiiiiiiiieieieeieeees . 09/01/2025 . | PAYDOUN ... 479,740 479,102 |.... .0 . 0 e 479,740 .. 0 . 12/01/2054 . [1.A ........
..3136BD-KK-3 | FANNIE MAE REMICS ... . |- 09/01/2025 . | PAYLP ... .0 ... 18,137 |.... K .0 . 0 0. 0 . 01/01/2051 . [1.A ........
..3137H1-DIV-3 | FREDDIE MAC REMICS . . 09/01/2025 . | PAYDOUN . .0 ..176,521 . 173,913 | .. (12,470) |. 0 0| .0 0| . 07/01/2051 . [1.A .
..3137FR-TS-0 | FREDDIE MAC REMICS . . 09/01/2025 . | PAYDOUN . ..123,830 . ..109,185 |. 14,645 | 0 0| .123,830 0| . 12/01/2049 . [1.A .
..31418E-D8-0 | FANNIE MAE POOL . 09/01/2025 . | PAYDOUN ... 374,317 . .0 . 0 . 0 . 06/01/2052 . [1.A ........
..3137H9-AK-5 | FREDDIE MAC REMICS . . 09/01/2025 . | PAYWP ... .0 . 0 0 . 09/01/2052 . [1.A ........
..3136B7-DM-0 | FANNIE MAE REMICS . 09/01/2025 . | PAYDOUN . ..331,308 |. 0 0| 0| . 11/01/2049 . [1.A .
..3136BU-KU-3 | FANNIE MAE REMICS . 09/01/2025 . | PAYUP 75,316 |. 0 0| 0| . 01/01/2055 . [1.A .
..3136BU-DR-8 | FANNIE MAE REMICS . 09/01/2025 . | PAYUP 62,188 |. 0 0| 0| . 12/01/2054 . [1.A .
..31412X-K4-5 | FANNIE MAE POOL .. . 09/01/2025 . | PAYDOUN . 0 0| 0| . 06/01/2047 . [1.A .
..314120I-1B-8 | FANNIE MAE POOL . 09/01/2025 . | PAYDOUN . . 0. 0. .0 . . 05/01/2047 . [1.A ........
1039999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -
Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from
RBC) 3,225,790 3,253,882 133,211 0 133,211 0 0 XXX
..3137FU-ZK-3 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . | PAYDOUN ... .0 ...23,636 |.... ... (1,006) | 0 [ (1,08) ... 0 0 . 05/01/2035 . (1.
..3137H4-S9-2 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . | PAYDOIN . .0 .3,122 | ... (293) ] 0 . (293) 0| 0| . 11/01/2031 . (1.
..3137BL-N3-8 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 08/01/2025 . |PAYDOIN . .0 .. 115,946 |. . (115,946) |. 0 . (115,946) 0| 0| . 10/01/2043 . (1.
..3137FT-ZM-2 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . | PAYDOIN . .0 .6,218 |. ... (346) | 0 0| 0| . 02/01/2035 . (1.
..3137B8-P9-8 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . |PAYDOIN . .0 . (1)) 0 0| 0| . 08/01/2026 . (1.
..3137FA-WU-8 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . | PAYDOIN . .0 (1,166) |. 0 0| 0| . 07/01/2027 . (1.
..3137H6-LQ-6 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . |PAYDOIN . .0 ... (620) | 0 0| 0| . 01/01/2032 . (1.
..3137FG-6U-4 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . | PAYDOIN . .0 (1,420) | 0 0| 0| . 04/01/2033 . (1.
..3137BS-5P-4 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . |PAYDOIN . .0 (1,074) |. 0 0| 0| . 08/01/2026 . (1.
..3137H9-PD-5 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . | PAYDOIN . .0 . (28) ) 0 0| 0| . 12/01/2032 . (1.
..3137FL-YL-2 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . |PAYDOIN . .0 (733) | 0 0| 0| . 03/01/2034 . (1.
..3137H7-MG-5 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . | PAYDOIN . .0 (7)) 0 0| 0| . 05/01/2032 . (1.
..3137H4-RH-5 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . |PAYDOIN . .0 (472) |. 0 0| 0| . 10/01/2036 . (1.
..3137BN-GU-2 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . | PAYDOIN . .0 .. (14,687) |. 0 0| 0| . 01/01/2026 . (1.
..3137FL-6W-9 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . |PAYDOIN . .0 (3,070) |. 0 0| 0| . 01/01/2029 . (1.
..3137H8-UB-5 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . | PAYDOIN . .0 . (42) ) 0 0| 0| . 07/01/2082 . (1.
..3137FC-JM-7 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . | PAYDOUN ... .0 ... (656) | .0 . 0 0 . 1170172027 . (1.
..3137FX-LY-2 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . | PAYDOUN ... .0 ... (1,284) . .0 . 0 0 . 09/01/2030 . (1.
..3137FJ-EK-1 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . |PAYDOIN . .0 ... (856) | 0 0| 0| . 08/01/2028 . (1.
..3137FQ-3H-4 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . | PAYDOIN . .0 N (1,083) |. 0 0| 0| . 09/01/2029 . (1.
..3137FG-ZV-0 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . | PAYDOUN ... 0. ...29,933 |.... ... (2,030) | .0 . .0 . .0 . . 06/01/2028 . (1.
..3137BL-ME-5 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS ..... . 09/01/2025 . |MATURITY ....oeveeennnnnnnnnnnnininns fonnnnnninnnninnnnne fovviiiiiinnnnn0 foiiiiinnnnnnn, 0 foeeennees 406,278 ... 0 |0 i, 0 fooeiinnnnees 0 0 0 . 08/01/2026 . [1.
1049999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -
Agency Commercial Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from
RBC) 0 0 3,372,230 272,984 0 (146,925) 0 0 0 XXX
..92737D-AA-6 | VINE 2024-SFRT TRUST ....coovvvriiiiiiiiiiiiiiees . 09/01/2025 . |PAYDOUN ...oovvvvviiiiiiiiiiiiiiiiens fevevvvviineiiiienes fornenn 19,800 [onnnnnnnnni 19,800 [ounnnnnnnnnn 19,027 | 19,034 |0 s 767 [oeeeriinnnnne 0 0 0 . 03/01/2041 . (1.
..46593)1-AB-3 | JP MORGAN MORTGAGE TRUST 2025-CCM1 ............ . 09/01/2025 . | PAYDOUN ... . ....12,455 | .0 . 0 . 0 . 06/01/2085 . (1.
..855730-AC-4 | STARWOOD MORTGAGE RESIDENTIAL TRUST 2021 . 09/01/2025 . | PAYDOUN . .. 194,689 ..104,689 .. 167,494 |. . 167,861 26,828 |. 0 0| .194,689 0| . 09/01/2066 . (1.
.. 12594X-AM-6 | CSMC 2017-HL1 TRUST . 09/01/2025 . | PAYDOUN . 22,400 22,400 22,454 |. 22,400 |. ...0 ] 0 0| 22,400 0| . 06/01/2047 . (1.
..17323T-AF-7 |CITIGROUP MORTGAGE LOAN TRUST 2015-RP2 ....... . 09/01/2025 . | PAYDOUN ... ... 63,179 ...63,179 ...65,025 |............63,295 |.... ... (116) | .0 . 0 ..63,179 |.. 0 . 01/01/2053 . (1.
..91825K-AA-5 | VINE 2023-SFR1 TRUST .. . |- 09/01/2025 . [ PAYDOWN ... ...67,118 ...67,118 ...65,223 | 65,240 [oeeeeiiinnnnnl 0 [, 1,879 |. .0 . 0 ..67,118 |.. 0 . 12/01/2040 . (1.
..67098A-AY-5 | 0BX 2019-INV1 TRUST ... . 09/01/2025 . | PAYDOUN ... ... 72,355 ... 72,355 ...68.828 |............60,344 |.... .0 .. .0 .. .. 72,385 |.. .0 .. . 11/01/2048 . [1.A ........
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..81746V-AU-4 | SEQUOIA MORTGAGE TRUST 2018-3 .........ccevenes . 09/01/2025 . | PAYDOUN ... .. 21,008 ...21,008 ...20,746 |............21,004 |.... .0 . 0 0 e .0 . 03/01/2048 . (1.
..58549K-AC-5 |MELLO MORTGAGE CAPITAL ACCEPTANCE 2021-1 . 09/01/2025 . | PAYDOUN . 36,612 36,612 31,533 |. 32,473 |. 0 0| 0| . 06/01/2051 . (1.
.. 12653T-AA-9 | CSMC 2018-J1 TRUST . 09/01/2025 . | PAYDOUN . 40,321 40,321 40,138 |. 40,296 |. 0 0| , 0| . 02/01/2048 . (1.
..161590-AB-3 | CHASE HOME LENDING MORTGAGE TRUST SERIES . 09/01/2025 . | PAYDOUN . .. 208,695 ..208,695 ..293,607 |. ..293,993 |. 0 0| .298,695 0| . 04/01/2085 . (1.
..67448V-AF-7 | 0BX 2020-EXP2 TRUST ... . 09/01/2025 . | PAYDOUN . .. 164,979 ..164,979 ..140,980 |. .. 149,543 |. 0 0| .164,979 0| . 05/01/2060 . (1.
..69376D-AA-0 | PSMC 2021-3 TRUST ...... . 09/01/2025 . | PAYDOUN . 90,418 90,418 79,59% |. 0 0| 0| . 08/01/2051 . (1.
..81746G-AA-1 | SEQUOIA MORTGAGE TRUST 2017-7 . . 09/01/2025 . | PAYDOUN . 16,430 16,430 16,756 |. 0 0| 0| . 10/01/2047 . (1.
..46654T-AB-4 | J.P. MORGAN MORTGAGE TRUST 2021-15 . . |- 09/01/2025 . | PAYDOUN ... ...56,026 ...46,153 |.... .0 . 0 0 . 06/01/2052 . (1.
..46655N-AB-6 | J.P. MORGAN MORTGAGE TRUST 2022-7 .. . 09/01/2025 . | PAYDOUN ... . 132, 132,991 .. 116,118 |.... .0 . 0 0 . 12/01/2052 . (1.
..81749T-AU-6 | SEQUOIA MORTGAGE TRUST 2025-S1 . 09/01/2025 . | PAYDOUN . .. 339,420 ..339,420 0 0| 0| . 09/01/2054 . (1.
..81748A-AA-2 | SEQUOIA MORTGAGE TRUST 2020-3 .. . 09/01/2025 . | PAYDOUN . 33,008 33,008 0 0| 0| . 04/01/2050 . (1.
..81747E-CK-1 | SEQUOIA MORTGAGE TRUST 2018-CH2 .. . |- 09/01/2025 . | PAYDOUN ... .0 . 0 0 . 06/01/2048 . (1.
..97654D-CA-2 | WINWATER MORTGAGE LOAN TRUST 2015-5 .. . 09/01/2025 . | PAYDOUN ... .0 . 0 0 . 08/01/2045 . (1.
..46644V-BS-4 | JP MORGAN MORTGAGE TRUST 2015-4 .. . 09/01/2025 . | PAYDOUN . 0 0| 0| . 06/01/2045 . (1.
..46651X-AC-6 | JP MORGAN MORTGAGE TRUST 2020-1 .. . 09/01/2025 . | PAYDOUN . 0 0| 0| . 06/01/2050 . (1.
..92538U-AA-9 | VERUS SECURITIZATION TRUST 2022-3 . 09/01/2025 . | PAYDOUN . 0 0| 0| . 02/01/2067 . (1.
..466560-AE-2 | J.P. MORGAN MORTGAGE TRUST 2023-4 . 09/01/2025 . | PAYDOUN . 419,111 ..419, 111 419,111 | ..419, 111 0 0| 419,111 0| . 11/01/2053 . (1.
..46650J-AG-9 | JP MORGAN MORTGAGE TRUST 2018-6 ..... . 09/01/2025 . | PAYDOUN . 16,584 16,584 14,875 |. 15,211 | 0 0| 16,584 0| . 12/01/2048 . (1.
..46654V-AA-1 | J.P. MORGAN MORTGAGE TRUST 2021-LTV2 . . 09/01/2025 . | PAYDOUN . .. 235,597 ..235,507 ..191,512 | ..195,279 |. 0 0| .235,597 0| . 05/01/2052 . (1.
..36265L-AB-3 | GS MORTGAGE-BACKED SECURITIES TRUST 2022 . 09/01/2025 . | PAYDOUN . 63,620 63,620 53,798 |. 53,866 |. 0 0| 63,620 0| . 09/01/2052 . (1.
..31573J-AA-8 | ELLINGTON FINANCIAL MORTGAGE TRUST 2021- . 09/01/2025 . | PAYDOUN . .. 269,084 ..269,084 ..221,995 |. ..222,413 |. 0 0| .269,084 0| . 09/01/2066 . (1.
..452764-AC-7 | IMPERIAL FUND MORTGAGE TRUST 2021-NGM1 . . 09/01/2025 . | PAYDOUN . .. 257,739 257,739 ..222,299 |. ..228,471 |. 0 0| .257,739 0| . 06/01/2056 . (1.
..81743D-AB-9 | SEQUOIA MORTGAGE TRUST 2024-6 . 09/01/2025 . | PAYDOUN . .. 176,497 ..176,497 . 176,111 |. . 176,138 |. 0 0| 176,497 0| . 07/03/2054 . (1.
.. 12557L-AQ-8 | CIM TRUST 2019-INV3 ............ . 09/01/2025 . | PAYDOUN . .. 134,064 .. 134,054 . 118,889 |. ..121,832 | 0 0| .134,054 0| . 08/01/2049 . (1.
..46651F-AQ-4 | JP MORGAN MORTGAGE TRUST 2019-HYB1 . . 09/01/2025 . | PAYDOUN . 90,684 90,684 89,540 |. 90,584 |. 0 0| 0| . 10/01/2049 . (1.
..74981C-AA-9 | RUN 2022-NOM1 TRUST .................... . 09/01/2025 . | PAYDOUN . 47,149 47,149 46,776 |. 47,149 | 0 0| 0| . 03/01/2067 . (1.
..17323E-AN-3 | CITIGROUP MORTGAGE LOAN TRUST 2014-J2 . 09/01/2025 . | PAYDOUN . 27,837 27,837 28,463 |. 27,837 | 0 0| , 0| . 11/01/2044 . (1.
..31739M-AA-2 | FINANCE OF AMERICA STRUCTURED SECURITIES . 07/25/2025 . | PAYDOUN . ,376,774 ..9,376,774 ..9,025,145 |. .9,064,404 |. 0 0| .9,376,774 0| . 04/25/2051 . (1.
..891944-AB-6 | TOWD POINT MORTGAGE TRUST 2024-5 ............... . 09/01/2025 . | PAYDOUN ... 829,591 .0 . 0 ...829,591 0 . 10/01/2064 . (1.
..31741A-AB-2 | FINANCE OF AMERICA STRUCTURED SECURITIES .... [. 09/25/2025 . |PAYDOIN ... .0 . 0 0 . 11/25/2074 . (1.
.. 12637L-AL-3 | CSMLT 2015-2 TRUST ......evvvvvmnnnnnnnnnnnnns . 09/01/2025 . | PAYDOUN . 0 0| 0| . 08/01/2045 . (1.
..74388N-AN-6 | PROVIDENT FUNDING MORTGAGE TRUST 2025-1 . 09/01/2025 . | PAYDOUN . 0 0| 0| . 02/01/2085 . (1.
..97652U-BG-4 | WINWATER MORTGAGE LOAN TRUST 2015-2 .......... . 09/01/2025 . | PAYDOUN ... .0 . 0 0 . 02/01/2045 . (1.
..749384-AA-1 | RCKT MORTGAGE TRUST 2021-5 . 09/01/2025 . | PAYDOUN ... .0 . 0 0 . 1170172051 . (1.
.. 125020-AQ-5 | CSMLT 2015-1 TRUST ....... . 09/01/2025 . | PAYDOUN . s 0 0| s 0| . 05/01/2045 . (1.
..749381-AB-7 | RCKT MORTGAGE TRUST 2022-2 . 09/01/2025 . | PAYDOUN . .. 123,478 0 0| 123,478 0| . 02/01/2052 . (1.
..31741B-AB-0 | FINANCE OF AMERICA STRUCTURED SECURITIES .... [. 09/25/2025 . |PAYDOIN ... ... 94,063 ...94,063 ...88, .0 . 0 ..94,063 |.. 0 . 02/25/2075 . (1.
..97652R-BC-0 | WINWATER MORTGAGE LOAN TRUST 2014-3 .......... . 09/01/2025 . | PAYDOUN ... ... 91,045 ...91,045 . 94 315 | 91,045 L .0 . 0 ..91,045 |.. 0 . 11/01/2044 . (1.
..452764-AB-9 | IMPERIAL FUND MORTGAGE TRUST 2021-NaM1 . 09/01/2025 . | PAYDOUN . .. 236,260 236,260 201,560 ..207,561 |. 0 0| .236,260 0| . 06/01/2056 . (1.
..46591V-BR-9 | JP MORGAN MORTGAGE TRUST 2020-INV1 ... . 09/01/2025 . | PAYDOUN . .. 147,896 147,8% 128,485 ..133,212 | 0 0| .147,8% 0| . 08/01/2050 . (1.
..12062B-AB-1 | BUNKER HILL LOAN DEPOSITARY TRUST 2019-3 . 09/01/2025 . | PAYDOUN . .. 168,474 ..168,474 ..172,054 |. . 168,771 |. 0 0| .168,474 0| . 11/01/2059 . (1.
..452760-AA-2 | IMPERIAL FUND MORTGAGE TRUST 2022-NQMS .. . 09/01/2025 . | PAYDOUN . .. 242,509 .. 242,509 ..242,506 |. .. 242,509 |. 0 0| .242,509 0| . 08/01/2067 . (1.
..81745D-AJ-0 | SEQUOIA MORTGAGE TRUST 2013-9 .... . 09/01/2025 . | PAYDOUN . 25,737 25,737 24,893 |. 25,706 |. 0 0| 25,737 0| . 07/01/2043 . (1.
..46649C-AA-1 | JP MORGAN MORTGAGE TRUST 2018-4 . 09/01/2025 . | PAYDOUN . 10,759 10,759 10,685 |. 10,767 |. 0 0| 10,759 0| . 10/01/2048 . (1.
..46651B-AR-1 | JP MORGAN MORTGAGE TRUST 2019-6 . 09/01/2025 . | PAYDOUN . 15,462 15,462 15,645 |. 15,462 |. 0 0| 15,462 0| . 12/01/2049 . (1.
.. 12554T-AC-5 | CIM TRUST 2019-INV2 . . 09/01/2025 . | PAYDOUN . .. 141,238 .. 141,238 ..143,180 |. ..141,702 |. 0 0| 141,238 0| . 05/01/2049 . (1.
..16164A-AC-9 | CHASE MORTGAGE FINANCE . 09/01/2025 . | PAYDOUN . 78,908 78,908 81,059 |. 78,908 |. 0 0| 78,908 0| . 12/01/2045 . (1.
..74389D-AA-5 | PROVIDENT FUNDING MORTGAGE TRUST 2025-2 . 09/01/2025 . | PAYDOUN . ..672,033 ..672,033 ..670,143 |. 0 0 0| .672,033 0| . 06/01/2085 . (1.
..617760-BD-7 | MORGAN STANLEY RESIDENTIAL MORTGAGE LOAN .... [. 09/01/2025 . | PAYDOIN . 13,497 13,497 13,533 |. 13,530 0 0| 13,497 0| . 07/01/2054 . (1.
..16160V-AC-7 | CHASE HOME LENDING MORTGAGE TRUST 2025-R .... . 09/01/2025 . |PAYDOIN . ..218,698 ..218,698 ..194,602 |. L0 0 0| .218,6%8 0| . 04/01/2065 . (1.
..693964-AA-6 | PRKCM 2023-AFC2 TRUST ............ . 09/01/2025 . | PAYDOUN . .. 533,520 ..533,520 533,382 ..533,520 |. 0 0| .533,520 0| . 06/01/2058 . (1.
..75410J-AA-2 | RATE MORTGAGE TRUST 2021-J4 .... . 09/01/2025 . | PAYDOUN . ..267,171 . 267,171 ..267,589 |. ..267,508 |. 0 0| 267,171 0| . 1170172051 . (1.
..36263C-AA-7 | GS MORTGAGE-BACKED SECURITIES TRUST 2021 . 09/01/2025 . | PAYDOUN . .. 180,582 ..180,582 ..146,272 |. ..146,812 |. 0 0| .180,582 0| . 02/02/2052 . (1.
..36418A-AQ-0 | GALTON FUNDING MORTGAGE TRUST 2019-2 ......... . 0970172025 . |PAYDOUN .vvvvvvvveriiiiiiiiiiiiiiies fovvvvessssniiniiinns fovinnnnnnn, 9,252 ... 9,282 5. 9,285 i 9,282 ... .0 . .0 . ..9,252 |.. .0 . . 06/01/2059 . [1.
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..46654T-AC-2 [J.P. MORGAN MORTGAGE TRUST 2021-15 . . 09/01/2025 . | PAYDOIN ... .. 483,743 483,743 483,289 |...........483,391 |.... .. 382 |. 0. . o0 |- .483,743 |.. o0 ) ...0 .. 8,293 |. 06/01/2052 .
..693984-AA-4 | PRKCM 2023-AFC3 TRUST ............ . 09/01/2025 . | PAYDOIN . .. 181,704 . 181,704 . 181,702 |. . 181,704 |. 0 0| 181,704 0| 0. 8,008 |. 09/01/2058 .
..81746L-CC-4 [SEQUOIA MORTGAGE TRUST 2015-3 . 09/01/2025 . | PAYDOIN . 38,658 38,658 39,188 |. 38,658 |. 0 0| 38,658 0| 0. . 07/01/2045 .
..46591T-BW-3 | JP MORGAN MORTGAGE TRUST 2020-2 . 09/01/2025 . | PAYDOIN . 27,834 27,834 22,942 |. 23,546 |. 0 0| 27,834 0| 0. . 07/01/2050 .
..12649X-BC-2 [CSMC TRUST 2015-3 ...... . 09/01/2025 . | PAYDOIN . 29,914 29,914 30,269 |. 29,914 |. 0 0| 29,914 0| 0. . 03/01/2045 .
..92837M-AC-1 | VISIO 2020-1R TRUST ... . 09/01/2025 . | PAYDOIN . ..210,803 ..210,803 . 210,801 |. ..210,803 |. 0 0| .210,803 0| 0. . 11/01/2055 .
..45276N-AA-9 | IMPERIAL FUND MORTGAGE TRUST 2022-NaM4 .. . 09/01/2025 . | PAYDOIN . .. 128,184 ..128,183 |. ..128,184 |. a0 0 . 0| 128,184 0| 0. . 06/01/2067 .
..46592A-B0-6 | JP MORGAN MORTGAGE TRUST 2020-3 ... |- 0970172025 . [PAYDOIN ... .. 129,418 c T7,771 |l 119,153 )., ... 10,266 |. .0 ]........ 10,266 ... w0 ] w0 ] . 08/01/2050 .
..36263V-AB-3 |GS MORTGAGE-BACKED SECURITIES TRUST 2021 .... |. 09/01/2025 . | PAYDOIN ... . 1,166,191 ..1,170,283 |........ 1,169,357 |.... ... (3,167) |. 0. o0 |- o0 ). . 04/01/2052 .
..74938G-AB-2 |RCKT MORTGAGE TRUST 2022-4 ........... . 09/01/2025 . | PAYDOIN . .. 242,510 . 210,718 |. ..213,043 |. .29,467 |. 0 0| 0| . 06/01/2052 .
..46653.-AC-0 [JP MORGAN MORTGAGE TRUST 2020-LTV2 . . 09/01/2025 . | PAYDOIN . 0 0| 0| . 11/01/2050 .
..362938-AD-4 |GS MORTGAGE-BACKED SECURITIES TRUST 2023 .... |. 09/01/2025 . | PAYDOIN ... .0 w0 ] w0 ] . 05/01/2053 .
..59980V-AL-5 [MILL CITY MORTGAGE LOAN TRUST 2018-1 ......... |- 09/01/2025 . | PAYDOIN ... s 0. o0 |- o0 ] . 05/01/2062 .
..317395-AA-9 | FINANCE OF AMER ST 0.00 25FEB52 FRN .. . 07/25/2025 . | PAYDOIN . 13 379 757 N 0 0| 0| . 02/25/2052 .
..46656A-AA-5 | J.P. MORGAN MORTGAGE TRUST 2022-DSC1 . . 09/01/2025 . | PAYDOIN . .. 74,093 ..68,757 N ..69,988 N 0 0| 0| . 01/01/2063 .
..317391-AB-8 | FINANCE OF AMERICA STRUCTURED SECURITIES . 09/25/2025 . | PAYDOIN . 68,548 64,183 64,832 0 0| 0| . 04/25/2074 .
..950020-AA-8 | WELLS FARGO MORTGAGE BACKED SECURITIES 2 . 09/01/2025 . | PAYDOIN . 23,071 23,810 |. 23,179 0 0| .0 | . 12/01/2049 .
..97652R-BB-2 | WINWATER MORTGAGE LOAN TRUST 2014-3 . 09/01/2025 . | PAYDOIN . 77,71 80,662 |. 77,721 | 0 0| 0| . 11/01/2044 .
..46654K-AC-1 | JP MORGAN MORTGAGE TRUST 2021-11 . . 09/01/2025 . | PAYDOIN . .. 145,089 ..145,089 .. 144,477 |. .. 144,628 |. 0 0| .145,089 0| . 01/01/2052 .
..46652T-AC-4 | JP MORGAN MORTGAGE TRUST 2020-8 . 09/01/2025 . | PAYDOIN . .. 124,365 .. 124,365 ..123,744 |. ..123,870 |. 0 0| . 124,365 0| . 03/01/2051 .
..46591T-AC-8 | JP MORGAN MORTGAGE TRUST 2020-2 .. . 09/01/2025 . | PAYDOIN . 32,842 32,842 33,455 |. N 0 0| 32,842 0| . 07/01/2050 .
..749971-AF-4 [RADIAN MORTGAGE CAPITAL TRUST 2025~ . 09/01/2025 . | PAYDOIN . .. 313,109 ..313,109 ..307,092 |. L0 0 0| 13,109 0| . 07/01/2055 .
..33851G-AD-7 |FLAGSTAR MORTGAGE TRUST 2021-6INV .. . 09/01/2025 . | PAYDOIN . 88,963 88,963 LLTT,797 . 0 0| 88,963 0| . 08/01/2051 .
..67389M-AV-3 | OAKS MORTGAGE TRUST SERIES 2015-1 ..... . 09/01/2025 . | PAYDOIN . .. 175,951 .. 175,951 . 178,906 |. 0 0| 175,951 0| . 04/01/2046 .
..36263N-AB-1 | GS MORTGAGE-BACKED SECURITIES TRUST 2022 . 09/01/2025 . | PAYDOIN . 88,100 88,100 86,529 |. 0 0| 88,100 0| . 05/04/2052 .
..81746P-CB-7 [SEQUOIA MORTGAGE TRUST 2016-1 ..........ccceenen . 09/01/2025 . | PAYDOIN . 26,889 26,889 27,738 |. 0 0| 26,889 0| . 06/01/2046 .
..16159N-AE-4 | CHASE HOME LENDING MORTGAGE TRUST SERIES . 09/01/2025 . | PAYDOIN . .. 378,221 ..378,221 ..373,700 |. 0 0| 378,221 0| . 03/01/2055 .
..46652H-AC-0 | JAMORGAN WEALTH MANAGEMENT 2020-ATR1 . . 09/01/2025 . | PAYDOIN . 74,228 74,228 69,057 |. 0 0| 74,228 0| . 02/01/2050 .
..46651B-AZ-3 | JP MORGAN MORTGAGE TRUST 2019-6 ... |- 09/01/2025 . | PAYDOIN ... .. 63,172 ...63,172 ...57,269 |.... 0. o0 |- ..63,172 |.. o0 ] . 12/01/2049 .
..976538-CB-5 | WINWATER MORTGAGE LOAN TRUST 2015-A .......... . 09/01/2025 . | PAYDOIN ... N .0 w0 ] w0 ] . 06/01/2045 .
..16160D-AA-1 [ CHASE HOME LENDING MORTGAGE TRUST SERIES .... |. 09/01/2025 . | PAYDOIN . ...(3,358) |. o0 ]eenn....(3,358) ... .0 .. .0 .. . 01/01/2055 .
1059999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self- L|qU|dat|ng Non-
Agency Residential Mortgage-Backed Securities (Unaffiliated) 37,686,858 37,686,858 33,241,799 0 1,028,726 0 1,028,726 0 0 XXX
.. 12532B-AH-0 | CFCRE COMMERCIAL MORTGAGE TRUST 2016-C7 ..... . 09/01/2025 . | PAYDOIN ... .0 . . (927) ... 0 w0 ] . 12/01/2054 . |1.
..08162D-AF-5 | BENCHWARK 2019-B13 MORTGAGE TRUST .. . 09/01/2025 . | PAYDOIN . 0 0| 0| . 08/01/2057 . |1.
..05593F-AF-5 |BMO 2023-C7 MORTGAGE TRUST ........... . 09/01/2025 . | PAYDOIN . . .1, N 0 0| 0| . 12/01/2056 . |1.
..949890-BA-7 |WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 . 09/01/2025 . | PAYDOIN . 1,657,532 1,657,532 .1,615,040 |. 0 0| . 1,657,532 0| . 09/01/2048 . |1.
..0560911-AA-1 [BX TRUST 2022-IND ......cevvunrvrrirnnnnnnns . 08/15/2025 . | PAYDOIN . .. 380,603 ..380,603 ..380,603 |. L0 0 0| .380,603 0| . 04/15/2037 . |1.
..90276R-BF-4 |UBS COMMERCIAL MORTGAGE TRUST 2017-C4 .. |- 09/01/2025 . | PAYDOWN ... 6,132 [ ....(1,5%) |. 0 eeennn(1,595) ... o0 |- o0 ). . 10/01/2050 . |1.
..95001A-BE-5 |WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... |. 09/01/2025 . |PAYDOIN ... n9,3% ... ...(2,282) |. 0 e (2,282) ... 0 w0 ] . 11/01/2050 . |1.
..05549G-AA-9 [BHMS 2018-ATLS ... . 08/15/2025 . | PAYDOIN . .3,000,000 |. 0 0 0| 0| . 07/15/2035 . |1.
..065405-AJ-1 [BANK 2019-BNK16 .. . 09/01/2025 . | PAYDOIN . L 4,140 | 0 0| 0| . 02/01/2062 . |1.
..61765L-AY-6 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... |. 09/01/2025 . | PAYDOIN ... 1,277,085 |.... 0. o0 |- o0 ). . 05/01/2048 . |1.A ........
..081630-BK-3 |BENCHWARK 2022-B36 MORTGAGE TRUST ............. . 09/01/2025 . | PAYDOIN ... Y 44 B O .0 w0 ] w0 ] . 07/01/2055 . |1.A FE
. 61767F-BB-6 | MORGAN STANLEY CAPITAL | TRUST 2016-UBS1 . 09/01/2025 . | PAYDOIN . 2,809 | 0 0| 0| . 08/01/2049 . |1.A FE .
..07336A-AG-2 |BBCMS MORTGAGE TRUST 2022-C14 . 09/01/2025 . | PAYDOIN . 12,682 |. 0 0| 0| . 02/01/2085 . |[1.A FE .
..48129R-BC-8 | JPMDB COMMERCIAL MORTGAGE SECURITIES TRU .... |. 09/01/2025 . | PAYDOIN ... 0. o0 |- o0 ] . 11/01/2052 . |1.D FE .
.. 12594\-BD-9 | COMM 2016-COR1 MORTGAGE TRUST ............ccee. . 09/01/2025 . | PAYDOIN ... 0 0] 0] s . 1070172049 . |1.B FE ..
..17323V-BD-6 |CITIGROUP COMMERCIAL MORTGAGE TRUST 2015 .... |. 09/01/2025 . | PAYDOIN . 0 .0 | 0| 1,483 |. 04/01/2048 . |1.A ........
..46642C-AD-2 | JP MORGAN CHASE COMMERCIAL MORTGAGE SECU .... |. 08/01/2025 . [ NON- BROKER TRADE, BO . 0 0| 0| . (508,502) |. 07/01/2047 . [1.A FE .
..05552X-BJ-6 | BBCMS MORTGAGE TRUST 2021-C12 .......... . 09/01/2025 . | PAYDOIN . 0 . (5,011) .0 | .0 | 6,643 |. 11/01/2054 . |1.A FE .
..36186X-AD-9 | GMAC COMMERCIAL MORTGAGE ASSET CORP . 09/10/2025 . | PAYDOIN . 0 . (671) 0| 0| 1,099 |. 07/10/2050 . |2.A FE .
..00249H-AA-1 | AXMF RE-REMIC TRUST 2025-SBRR1 ......... . 09/01/2025 . | PAYDOIN . 0 0| 0| 1,300 |. 04/01/2058 . [1.G FE .
..126281-BB-9 [ CSAIL 2015-C1 COMMERCIAL MORTGAGE TRUST ..... . 09/01/2025 . | PAYDOIN ... .0 .. .0 .. .0 .. ...70 |. 04/01/2050 . |1.A FE .
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..90276Y-AF-0 | UBS COMMERCIAL MORTGAGE TRUST 2019-C16 ....... . 09/01/2025 . | PAYDOUN ... ....7,833 |.... .0 . 0 0 e .0 1,531 |. 04/01/2052 .
..08162R-AB-3 | BENCHMARK 2021-B23 MORTGAGE TRUST .. . 09/01/2025 . | PAYDOUN . 23,740 |. 0 0| 0| . 02/01/2054 .
..05552Y-AG-1 |BBCMS MORTGAGE TRUST 2022-C16 . 09/01/2025 . | PAYDOUN . 0 0| 0| . 06/01/2055 .
..61764X-BL-8 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... [. 07/01/2025 . |PAYDOIN . 0 0| 0| . 03/01/2048 .
..065410-BV-6 | BANK 2022-BNK43 . 09/01/2025 . | PAYDOUN . 0 0| 0| . 08/01/2055 .
..90276G-AU-6 | UBS COMMERCIAL MORTGAGE TRUST 2017-C3 . 09/01/2025 . | PAYDOUN . 0 0| 0| . 08/01/2050 .
..36188A-AD-7 | GMAC COMMERCIAL MORTGAGE ASSET CORP .. . 09/10/2025 . | PAYDOUN . 0 0| 0| . 02/10/2047 .
..95000J-AY-4 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 09/01/2025 . |PAYDOIN ... .0 . 0 0 . 12/01/2089 .
..624791-AG-6 | MSC TRUST 2021-ILP . |- 07/15/2025 . [PAYDOIN ... .2,990,112 |.... K .0 . 0 0 . 11/15/2036 .
..36254K-AP-7 | GS MORTGAGE SECURITIES TRUST 2017-GS8 . 09/01/2025 . | PAYDOUN . ....3,925 |. (1,010) |. 0 . (1,010) 0| 0| . 11/01/2080 .
..78397E-AE-6 | SBALR COMMERCIAL MORTGAGE 2020-RR1 TRUST . 08/06/2025 . | PAYDOUN . ..2n, K . 211,817 | (7,845) |. 0 . (7,845) 0| 0| . 02/06/2053 .
.. 17325D-AJ-2 | CITIGROUP COMMERCIAL MORTGAGE TRUST 2016 .... [. 09/01/2025 . |PAYDOIN ... . 100 000 |............20,358 |[.... .. (8,791) ] 0 e (8,791) | 0 0 . 10/01/2049 .
.. 12434C-AG-9 | BX TRUST 2021-8DMF .....ccooeiiiiiiiiiiiiiiiiens . 08/15/2025 . | PAYDOUN ... L.97,313 )l 97,611 K .0 . 0 0 . 09/15/2034 .
..95000P-AH-7 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 . 09/01/2025 . | PAYDOUN . 19,206 4,157 |. (1,396) |. 0 0| 0| . 12/01/2049 .
..05552F-BC-0 | BBCMS MORTGAGE TRUST 2022-C15 .. . 09/01/2025 . | PAYDOUN . 6,548 5,131 | (338) | 0 0| 0| . 04/01/2085 .
.. 12502K-BD-5 | COMM 2014-UBS5 MORTGAGE TRUST .. . 09/01/2025 . | PAYDOUN . 56,243 0 .0 0 0| 0| . 09/01/2047 .
..36186T-AA-4 | GMAC COMMERCIAL MORTGAGE ASSET CORP .. . 09/10/2025 . | PAYDOUN . 43,909 |. 42,461 |. (5 167) K 0 0| 0| . 11/10/2040 .
..92890K-BC-8 | WFRBS COMMERCIAL MORTGAGE TRUST 2014-C22 .... . 09/01/2025 . |PAYDOIN . ..138,079 |. .. 146,990 |. K 0 | 0| 0| . 09/01/2067 .
..61691G-AT-7 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... [. 09/01/2025 . | PAYDOIN . 17,937 | .3,129 |. (1 267) K 0 . (1,267) 0| 0| . 12/01/2049 .
..49308V-AF-4 |KEY COMMERCIAL MORTGAGE SECURITIES TRUST .... [. 09/01/2025 . | PAYDOIN . 38,283 |. 21,583 | (2,685) |. 0 . (2,685) 0| 0| . 09/02/2052 .
..465968-AG-0 | JPMCC COMMERCIAL MORTGAGE SECURITIES TRU . 09/01/2025 . | PAYDOUN . . 166,261 52,099 |. .. (14,335) |. 0 (14,335) 0| 0| . 09/01/2050 .
..55376C-AP-8 | MSWF COMMERCIAL MORTGAGE TRUST 2023-1 ... . 09/01/2025 . | PAYDOUN . .2,213 | .. (147)). 0 . (147) 0| 0| . 05/01/2056 .
..95002X-BH-7 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 . 09/01/2025 . | PAYDOUN . 22,716 |. .(2,553) | 0 ..(2,553) 0| 0| . 08/01/2053 .
..61772T-BN-3 | MORGAN STANLEY CAPITAL | TRUST 2021-L7 . . 09/01/2025 . | PAYDOUN . .9,857 |. (1,132) | 0 . (1,132) 0| 0| . 10/01/2054 .
..78419C-AG-9 | SG COMMERCIAL MORTGAGE SECURITIES TRUST . 09/01/2025 . | PAYDOUN . 5,011 |. (2,567) | 0 . (2,567) 0| 0| . 10/01/2048 .
..805564-GA-3 | SAXON ASSET SECURITIES TR 2000-2 MORT LN .... [. 08/01/2025 . |PAYDOIN . 7,085 |. ...0 ] 0 0| 0| . 07/01/2030 .
..61691E-BB-0 | MORGAN STANLEY CAPITAL | TRUST 2016-UBST .... [. 09/01/2025 . | PAYDOIN . .2,189 |. (984) |. 0 0| 0| . 12/01/2049 .
. 61767E-AF-1 | MORGAN STANLEY BANK OF AMERICA MERRILL L .... [. 09/01/2025 . |PAYDOIN . 4,103 |. (1,089) | 0 0| 0| . 11/01/2052 .
..05553R-AE-0 | BBCMS MORTGAGE TRUST 2023-C19 .................. . 09/01/2025 . | PAYDOUN ... 1,418 (127) |. .0 . 0 0 . 04/01/2056 .
..90353D-BA-2 | UBS COMMERCIAL MORTGAGE TRUST 2018-C12 ....... . 09/01/2025 . | PAYDOUN ... ...38,345 |.... .. (5,804) | .0 . 0 0 . 08/01/2061 .
..92030H-BA-2 | WIFRBS COMMERCIAL MORTGAGE TRUST 2014-C23 . 09/01/2025 . | PAYDOUN . 73,021 |. . 0 0| 0| . 10/15/2057 .
..05549G-AJ-0 | BHMS 2018-ATLS . 08/15/2025 . | PAYDOUN . .7,500,000 |. 0 0| 0| . 07/15/2035 .
..056020-BA-0 |BMO 2022-C3 MORTGAGE TRUST ... . 09/01/2025 . | PAYDOUN ... 424 .0 . 0 0 . 09/01/2054 .
..36261P-AV-4 | GS MORTGAGE SECURITIES TRUST 2019-GSA1 ....... . 09/01/2025 . | PAYDOUN ... L6121 .0 . 0 0 . 11/01/2052 .
..950030-BC-2 |WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 . 09/01/2025 . | PAYDOUN . L7192 | 0 0| 0| . 11/01/2054 .
..08163V-AD-9 | BENCHWARK 2023-V3 MORTGAGE TRUST . 09/01/2025 . | PAYDOUN . 224 | 0 0| 0| . 07/01/2056 .
..20426V-AF-3 | CITIGROUP COMMERCIAL MORTGAGE TRUST 2022 .... . 09/01/2025 . |PAYDOIN ... .1,528 |.... .0 . 0 0 . 05/01/2054 .
..17291E-BB-6 | CITIGROUP COMMERCIAL MORTGAGE TRUST 2016 .... [. 09/01/2025 . |PAYDOIN ... 2,13 .0 . 0 0 . 12/01/2049 .
..17326D-AJ-1 | CITIGROUP COMMERCIAL MORTGAGE TRUST 2017 .... [. 09/01/2025 . | PAYDOIN . .3,062 |. 0 0| 0| . 09/01/2050 .
..46639J-AK-6 | JP MORGAN CHASE COMMERCIAL MORTGAGE SECU . 08/01/2025 . | PAYDOUN . 43,028 |. 0 0| 0| . 12/01/2047 .
..05615D-AE-7 |BMO 2025-C12 MORTGAGE TRUST ............. . 09/01/2025 . | PAYDOUN . L0 0 0| 0| . 06/01/2058 .
..90353K-AZ-2 | UBS COMMERCIAL MORTGAGE TRUST 2018-C13 . . 09/01/2025 . | PAYDOUN . 7,440 | 0 0| 0| . 10/01/2061 .
..95003D-BP-2 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 . 09/01/2025 . | PAYDOUN . .9,748 |. 0 0| 0| . 08/01/2054 .
..30287T-AQ-0 | FREMF 2015-K49 MORTGAGE TRUST . . 07/01/2025 . | PAYDOUN . .3,731,33% |. 0 0| 0| . 10/01/2048 .
..05554F-AG-0 | BBCMS MORTGAGE TRUST 2023-C22 .. . 09/01/2025 . | PAYDOUN . ....579 | 0 0| 0| ....65 |. 11/01/2056 .
..95000M-BS-9 | WELLS FARGO COMMERCIAL MORTGAGE TRUST 20 .... [. 09/01/2025 . | PAYDOIN . .2,418 | 0 0| 0| 1,014 |. 11/01/2059 .
..48128Y-AY-7 | JPMCC COMMERCIAL MORTGAGE SECURITIES TRU .... [. 09/01/2025 . | PAYDOIN . 4,681 |. 0 0| 0| 1,043 |. 03/01/2052 .
.. 466450-AV-9 | JP MORGAN CHASE COMMERCIAL MORTGAGE SECU .... [. 09/01/2025 . | PAYDOIN . ....5,984 |.... 0. 0. .0 . .. 2,59 |. 12/01/2049 .
1079999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-| L|qU|dat|ng Non—

Agency Commercial Mortgage-Backed Securities (Unaffiliated) 21,470,385 21,470,385 22,337,956 21,753,541 0 0 0 0 357,311 XXX XXX
..60689W-BZ-3 | VENTURE XXX CLO LTD .. |- 07/15/2025 . | PAYDOIN ... . 1,614,887 .1,608,778 |.... .0 . 0 0 . 01/15/2031 . [1.A FE ..
..14889D-AJ-7 | CATAMARAN CLO 2014-1 LTD . 07/22/2025 . | PAYDOUN . .. 422,236 , , K ..421,364 |. 0 0| , 0| . 04/22/2030 . [1.A FE ..
..896410-AJ-9 | TRINITAS CLO XIV LTD .. . 09/03/2025 . | PAYDOUN . . 2,000,000 2 000 000 1 995 000 |. .2,000,000 |. 0 0| . 000 000 0| , . 01/25/2034 . [2.C FE ..
..63171L-AN-4 | NASSAU 2022-1 LTD ... . 08/21/2025 . |PAYDOUN .ovvvvvvvveiiiiiiiiiiiiiiies Jovevevvsieiiiiiinnns founnns 7,500,000 |........ 7,500,000 |........ 7,500,000 |........7,500,000 |.... 0. 0 s 7,500,000 |.. 0. ...458,245 |. 01/15/2031 . [1.C FE ..
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..09203W-AN-5 | BLACK DIAMOND CLO 2016-1 LTD .....ccceeennnnns . 07/28/2025 . | PAYDOUN ... .. 248,268 248,268 246,523 |...........248,268 |.... .0 . 0 |eeenn.....248,268 .. 0 e .0 . 04/26/2031 . [1.A FE .
..14315L-AG-9 | CARLYLE GLOBAL MARKET STRATEGIES CLO 201 . 07/11/2025 . | PAYDOUN . . 6,250,000 ..6,250,000 ..6,227,750 |. .6,228,235 |. 0 0| .6,250,000 0| . 07/27/2031 . [1.C FE ....
..24460X-AA-8 | DEERPATH CAPITAL CLO 2021-2 LTD .. . 08/20/2025 . | PAYDOUN . .5,000,000 ..5,000,000 ..5,000,000 |. .5,000,000 |. 0 0| .5,000,000 0| . 01/15/2034 . [1.A FE ....
..69380C-AA-6 | PFP 2023-10 LTD . . 08/18/2025 . | PAYDOUN . . 4,066,420 ..4,066,420 ..4,052,493 |. .4,085,717 |. 0 0| . 4,066,420 0| . 09/16/2038 . [1.A FE ....
..14900C-AQ-8 | CATAMARAN CLO 2018 . 09/12/2025 . | PAYDOUN . .5,000,000 ..5,000,000 ..4,980,000 |. .4,980,336 |. 0 0| .5,000,000 0| . 10/25/2031 . [1.C FE ....
..049420-AC-0 | ATLAS SENIOR LOAN FUND XII L ... . 07/24/2025 . | PAYDOUN . 1,029,241 .. 1,029,241 1,028,147 |. 0 0| . 1,029,241 0| . 10/24/2031 . [1.A FE ....
..88390A-AV-2 | THL CREDIT WIND RIVER 2014-2 CLO LTD . . 07/15/2025 . | PAYDOUN . . 1,388,267 ..1,388,267 1,388,523 |. 0 0| .1,388,267 0| . 01/15/2031 . [1.A FE ....
..98878C-AC-0 |Z CAPITAL CREDIT PARTNERS CLO 2018-1 LTD .... [. 07/16/2025 . |PAYDOIN ... .0 . 0 0 . 01/16/2031 . [1.A FE ....
..55284J-AA-7 | MF1 2022-FL8 LTD .... . |- 09/19/2025 . [ PAYDOWN ... .0 . 0 0 . 02/19/2037 . (1.A FE ....
..04016V-AA-3 | ARES XLVII CLO LTD . . 07/15/2025 . | PAYDOUN . 0 0| 0| . 04/15/2030 . (1.A FE ....
..09202V-BA-5 | BLACK DIAMOND CLO 2017-1 LTD . 07/24/2025 . | PAYDOUN . . 7 743,020 0 0| .7, 743 020 0| . 04/24/2029 . (1.A FE ....
..00217V-AA-8 | AREIT 2022-CRE7 LLC . 09/17/2025 . | PAYDOUN ... .. 373,700 |... .0 . 0 ] 373,700 .. 0 . 06/17/2039 . [1.A FE ....
..56607K-AE-4 | MARBLE POINT CLO XIX LTD .. . |- 09/15/2025 . [ PAYDOIN ... 5,000,000 |........ 5,000,000 |........ 5,000,750 |........5,000, .0 . 0 e 5,000,000 .. 0 . 01/19/2034 . [1.C FE ....
..00176C-AS-0 | AMMC CLO XII LTD .... . 08/11/2025 . | PAYDOUN . . 4,076,571 ..4,076,571 ..4,010,326 |. .4,018,931 |. 0 0| .4,076,571 0| . 11/10/2030 . (1.D FE ....
..55284A-AA-6 | MF1 2021-FL7 LTD . . 09/18/2025 . | PAYDOUN . .. 315,559 ..315,559 ..313,981 |. ..314,236 |. 0 0| .315,559 0| . 10/16/2036 . [1.A FE ....
..67109K-BL-7 | 0ZLM IX LTD ....... . 09/05/2025 . | PAYDOUN . . 4,500,000 ..4,500,000 ..4,500,000 |. .4,500,000 |. 0 0| .4,500,000 0| . 10/20/2031 . [1.A FE ....
..43133K-AC-9 | HILDENE COMMUNITY FUNDING CDO LTD . 08/01/2025 . | PAYDOUN . .. 623,033 ..623,033 ..538,468 |. 0 0| .623,033 0| . 11/01/2035 . (1.B FE ....
..81883E-AG-6 | SHACKLETON 2017-XI CLO LTD . 08/15/2025 . | PAYDOUN . . 1,080,732 ..1,080,732 .1,082,118 |. 0 0| .1,080,732 0| . 08/15/2030 . [1.A FE ....
..02916W-AA-7 | VOYA CLO 2013-2 LTD ......... . 07/25/2025 . | PAYDOUN . .. 349,079 ..349,079 , K ..347,950 |. 0 0| .349,079 0| . 04/25/2031 . [1.A FE ....
..55821C-AE-4 | MADISON PARK FUNDING XL LTD . . 09/12/2025 . | PAYDOUN . . 6,935,000 ..6,935,000 . 6 908 9% |. .6,900,756 |. 0 0| .6,935,000 0| . 05/28/2030 . 1.F FE ....
.. 92320N-AQ-3 | VENTURE XII1 CLO LTD .. . 09/10/2025 . | PAYDOUN . 55,577 55,577 55,577 |. 55,577 |. 0 0| 55,577 0| . 09/10/2029 . [1.A FE ....
..48251J-AL-7 |KKR CLO 18 LTD ...... . 09/15/2025 . | PAYDOUN . .. 701,481 . 701,481 ..694,466 |. ..697,650 |. 0 0| 01,481 0| . 07/18/2030 . [1.A FE ....
..89624J-AJ-6 | TRIMARAN CAVU 2019-2 LTD . 09/12/2025 . | PAYDOUN . . 3,000,000 ..3,000,000 . 2 798,500 |. .2,843,228 |. 0 0| .3,000,000 0| . 11/26/2082 . [2.C FE ....
..89641G-AS-1 | TRINITAS CLO XI1 LTD .. . 08/20/2025 . | PAYDOUN . .5,000,000 ..5,000,000 ..5,000,000 |. .5,000,000 |. 0 0| .5,000,000 0| . 04/25/2033 . [1.F FE ....
..14307P-AJ-4 | CARLYLE C17 CLO LTD . 08/20/2025 . | PAYDOUN . . 6,000,000 ..6,000,000 ..5,970,000 |. .5,972,101 |. .21, K 0 .27, 0| .6,000,000 0| . 04/30/2031 . (1.B FE ....
..040160-AL-0 | ARES XLV CLO LTD ....... . 08/26/2025 . | PAYDOUN . .5,000,000 ..5,000,000 ..5,010,000 |..eevvvvirrinnnns 0| ..(10,000) | 0 (10,000) 0| .5,000,000 0| . 10/15/2030 . [1.E FE ....
..97316L-AG-3 | THL CREDIT WIND RIVER 2017-3 CLO LTD . . 08/06/2025 . | PAYDOUN . . 3,000,000 ..3,000,000 ..3,011,250 |. .3,009,003 |. (9,003) | 0 . (9,003) 0| .3,000,000 0| . 04/15/2085 . [2.C FE ....
..40490B-AC-2 | HALCYON LOAN ADVISORS FUNDING 2017-2 LTD . 07/17/2025 . | PAYDOUN . ... 45,213 ... 45,134 | 0 0| ..45,213 0| . 01/17/2030 . [1.A FE ....
..56819B-BA-7 |MADISON PARK FUNDING XVITI LTD ..ccovvvereennns . 09/08/2025 . | PAYDOUN ... . 3,250,000 |........3,250, ........ 3,251, ........ 3,250,000 |.... .0 . ...0 |........ 3,250,000 |.. 0 . 10/21/2030 . [1.F FE ....
..63171N-AJ-9 | NASSAU 2019-1 LTD ... . |- 09/23/2025 . | PAYDOUN ... 1,377,089 |........ 1 377,089 |........ 1 373,096 |........ 1,373,561 [.... .0 . 0 e 1,377,089 |.. 0 . 04/15/2031 . [1.A FE ....
..67111D-AY-2 | 0ZLM XV LTD .......... . 08/21/2025 . | PAYDOUN . . 3,410,000 ..3,410,000 .. 3,375,900 |. .3,377,082 |. 0 0| .3,410,000 0| , . 04/20/2033 . 2.B FE ....
. 08180F-BIi-0 |BENEFIT STREET PARTNERS CLO IV LTD . . 09/24/2025 . | PAYDOUN . 12,000,000 .12,000,000 .12,032,400 |. 12,032,290 |. 0 0| 12,000,000 0| 707,688 |. 04/20/2034 . (1.C FE ....
..04043A-AE-9 | ATLAS SENIOR SECURED LOAN FUND VIII LTD ..... . 07/16/2025 . |PAYDOIN ..oovviiiiiiiiiiiiiiiiiieies feveieiiiiiiiiiiiiins feeeene 1,109,798 |........ 1,109,798 |........ 1,105,636 |.... .0 . 0 e 1,109,798 |.. 0 ....53,340 |. 01/16/2030 . [1.A FE ....
..75888F-AS-4 |REGATTA X111 FUNDING LTD .. . |- 09/03/2025 . [PAYDOUN ..vvvvvvvvvvnnnnnnnnnninnnns forviiiiiiiiiiiiiiins [ 3,500,000 |........ 3,500,000 |........ 3,500,000 |........ .0 . 0 e 3,500,000 |.. 0 ...222,717 |. 07/15/2031 . [1.G FE ....
..07132A-CE-1 |BATTALION CLO VIII LTD . 08/22/2025 . | PAYDOUN . . 7,150,000 .. 7,150,000 ..7,000,375 |. .7,100,517 |. 0 0| .7,150,000 0| . 07/18/2030 . [1.A FE ....
..00500R-AA-3 | ACREC 2021-FL1 LTD .... . 07/18/2025 . | PAYDOUN . .. 312,485 ..308,419 |. 0 0| 0| . 10/16/2036 . [1.A FE ....
..04015N-AS-3 | ARES XXXVII CLO LTD ... . |- 08/19/2025 . | PAYDOIN ... . 3,000,000 .3,000,000 |.... .0 . 0 0 . 10/15/2030 . [1.A FE ....
..30323C-AA-8 | FS RIALTO 2021-FL3 . 07/18/2025 . | PAYDOUN ... .0 . 0 0 . 11/16/2036 . [1.A FE ....
..05610V-AA-0 | BSPRT 2023-FL10 ISSUER LTD . 09/15/2025 . | PAYDOUN . , , , K , K 0 0| , 0| . 09/15/2035 . [1.A FE ....
..89641G-AG-7 | TRINITAS CLO XI1 LTD .... . 08/20/2025 . | PAYDOUN . .3 000,000 . 3 000 000 . 3 003 100 |. .3 012 882 |. 0 0| .3, 000 000 0| . 04/25/2033 . (2.C FE ....
..39729R-AA-6 | GREENWOOD PARK CLO LTD .. . 08/15/2025 . | PAYDOUN . 1,333,340 1,333,340 1,322,007 |. .1,325,831 0 0| . 1,333,340 0| . 04/15/2031 . [1.A FE ....
..88390A-AT-7 | THL CREDIT WIND RIVER 2014-2 CLO LTD . . 07/15/2025 . | PAYDOUN . .. 117,468 . 117,468 17,174 . 7,211 . 0 0| 117,468 0| . 01/15/2031 . [1.A FE ....
..83607E-AA-0 | SOUND POINT CLO V-R LTD ......evvvvvvnnee . 07/18/2025 . | PAYDOUN . .. 163,544 ..163,544 ..163,544 |. ..163,544 |. 0 0| .163,544 0| . 07/18/2031 . [1.A FE ....
..03880X-AA-4 | ARBOR REALTY COMMERCIAL REAL ESTATE NOTE .... [. 08/15/2025 . | PAYDOIN . .. 491,031 491,031 487,195 |...........489,040 |.... 0. 0. .491,031 .0 . . 01/15/2037 . [1.A FE ....
1099999999. Subtotal - Asset-Backed Securltles - Financial Asset-Backed - Self- L|qU|dat|ng Non—

Agency - CLOs/CBOs/CDOs (Unaffiliated) 130,023,531 130,023,531 129,462,064 124,539,439 0 0 130,023,531 0 0 7,199,988 XXX XXX
..31740F-AA-4 | FINANCE OF AMERICA STRUCTURED SECURITIES .... [. 09/25/2025 . |PAYDOUN .....ccooeieiiiiiiiiiiiiiiies oo e 7,335,533 |........ 7,335,533 |........ 6,934,371 [oovviiiiiiinnnee 0 0 [V R 7,335,533 [V [V 152,928 |. 09/25/2071 . |1.A FE ....
..618933-AA-3 | MOSAIC SOLAR LOAN TRUST 2023-3 ..............ee. . 09/20/2025 . | PAYDOUN ... .. 105,563 . 107,568 |.... .0 . 0 .105,553 |.. 0 4,163 |. 11/20/2083 . [1.D FE ....
..82650B-AA-4 | SIERRA TIMESHARE 2023-2 RECEIVABLES FUND .... . 09/20/2025 . | PAYDOIN . .. 136,525 .. 136, K .. 136,524 |. 0 0| .136,525 0| 5,216 |. 04/20/2040 . [1.A FE ....
..826944-AA-8 | SIERRA TIMESHARE 2023-3 RECEIVABLES FUND . 09/20/2025 . | PAYDOUN . .. 255,945 255 938 |. ..255,941 |. 0 0| . 255,945 0| .10,351 |. 09/20/2040 . [1.A FE ....
..83715A-AJ-8 | SOUTH CAROLINA STUDENT LOAN CORP ... . 07/25/2025 . | PAYDOUN . ..101,761 97,945 |. ..101,044 |. 0 0| 101,761 0| 4,645 |. 10/27/2036 . |1.B FE ....
..61947B-AA-1 | MOSAIC SOLAR LOAN TRUST 2024-2 ... . 09/20/2025 . | PAYDOUN . .. 123,616 121,144 ). ..121,303 | 0 0| 123,616 0| 4,553 |. 04/22/2052 . |1.D FE ....
..63943C-AA-9 | NAVIENT PRIVATE EDUCATION REFI LOA . 09/15/2025 . | PAYDOUN . .. 258,413 ..258,378 |. ..258,384 |. 0 0| .258,413 0| 9,744 |. 10/15/2072 . |1.A FE ....
..78449Y-AA-8 | SMB PRIVATE EDUCATION LOAN TRUST 2021-B ..... . 09/15/2025 . | PAYDOUN ... .. 191,242 .. 171,400 ).......... 177,110 |.... 0. .0 . 191,242 .. 0. .. 1,683 |. 07/17/2061 . [1.A FE ....
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..233046-AS-0 DB MASTER FINANCE LLC . |- 08/20/2025 . [ PAYDOUN ... ... 26,625 ... 26,625 L. 23,442 |............28,5585 |.... 0. s o0 |- ..26,625 |.. o0 ) ...0 . 11/20/2051 . |2.B FE
..25273C-AB-6 |DIAMOND RESORTS ONNER TRUST 2021-1 . . 09/20/2025 . | PAYDOIN . .. 820,314 ..820,314 ..820,132 |. ..820,285 |. 0 0| .820,314 0| . 11/21/2033 . |1.F FE .
..233046-AL-5 [DB MASTER FINANCE LLC ... . 08/20/2025 . | PAYDOIN . 12,713 12,713 11,021 0 0| 12,713 0| . 05/20/2049 . |2.B FE .
..502308-AA-3 |LSA FINANCE 2025-1 LLC .. . 07/08/2025 . | PAYDOIN . 7,932,695 .. 7,932,695 ..5,580,123 |. 0 0| . 7,932,695 0| . 04/07/2085 . |1.F .
..12530M-AE-5 |CF HIPPOLYTA ISSUER LLC . . 09/15/2025 . | PAYDOIN . 21,797 21,797 20,501 |. 0 0| 21,797 0| . 03/15/2061 . |1.E FE ..
..67181D-AK-7 [OAK STREET INVESTMENT GRADE NET LEASE FU .... |. 09/20/2025 . | PAYDOIN . 72,374 72,374 70,135 |. 0 0| 72,374 0| . 11/20/2051 . |1.A FE ...
..6394211-AA-8 | NAVIENT PRIVATE EDUCATION REFI LOAN TRUS . 09/15/2025 . | PAYDOIN . .. 484,245 ..484,245 ..428,175 |. ..449,706 |. 0 0| .484,245 0| . 07/15/2070 . |1.A FE ...
..26829G-AA-6 | ECMC GROUP STUDENT LOAN TRUST 2018-2 ......... . 09/25/2025 . | PAYDOIN ... ..o 14,223 ... 14,223 .. 13,490 |............ 13,944 |.... .0 w0 ] .. 14,223 |.. w0 ] . 09/25/2068 . |1.B FE ...
.. 75973V-AA-4 | RENEW 2024-1 . 09/20/2025 . | PAYDOIN ... ... 176,455 ...76,455 |............76,455 |.... 0. o0 |- .. 76,455 |.. o0 ). . 11/20/2059 . |1.A FE ...
..72703P-AG-8 |PLANET FITNESS MASTER ISSUER LLC . . 09/05/2025 . | PAYDOIN . 15,000 15,000 |. 15,000 |. 0 0| 15,000 0| . 06/05/2054 . |2.B FE ...
..62878Y-AA-2 [NBC FUNDING LLC ....ccvvveneeeeennnnnns . 08/07/2025 . | PAYDOIN . .. 4,494,938 ..4,494,938 |. 4,494,938 |. 0 0| . 4,494,938 0| . 07/30/2051 . |2.C FE ...
..78450F-AE-7 | SMB PRIVATE EDUCATION LOAN TRUST 2022-A ..... . 09/15/2025 . | PAYDOIN ... ...45,068 |.... .0 w0 ] w0 ] . 11/16/2054 . |1.G FE ...
..72703P-AC-7 |PLANET FITNESS MASTER ISSUER LLC ... . 09/05/2025 . | PAYDOIN ... .5, s s eeeeeeeeen 5,000 ... 0. o0 |- .. o0 ] . 12/05/2049 . |2.B FE ...
..72703P-AD-5 [PLANET FITNESS MASTER ISSUER LLC . . 09/05/2025 . | PAYDOIN . ..7,500 . 7,500 .6,772 | .7,088 | 0 0| . 7,500 0| . 12/05/2051 . |2.B FE ...
..832070-AA-7 | SMB PRIVATE EDUCATION LOAN TRUST 2024-D . 09/15/2025 . | PAYDOIN . .. 124,950 ..124,950 ..124,908 |. ..124,912 |. 0 0| .124,950 0| . 07/15/2053 . |1.A FE ...
..63942T-AA-3 | NAVIENT STUDENT LOAN TRUST ... . 09/15/2025 . | PAYDOIN . .. 158,222 ..158,222 ..158,222 |. ..158,222 |. 0 0| .158,222 0| . 03/15/2072 . |1.A FE ...
..864300-AL-2 | SUBWAY FUNDING LLC . . 07/30/2025 . | PAYDOIN . 27,500 27,500 27,617 | 27,614 |. 0 0| 27,500 .0 | . 07/30/2054 . |2.B FE ...
..95058X-AM-0 | WENDY'S FUNDING LLC . 09/15/2025 . | PAYDOIN . 10,000 10,000 10,000 |. 10,000 |. 0 0| 10,000 0| . 03/15/2052 . |2.B FE ...
..55400l-AA-7 | MVW 2023-2 LLC ......... . 09/20/2025 . | PAYDOIN . .. 304,371 ..304,371 ..304,309 |. ..304,327 |. 0 0| .304,37 0| . 11/20/2040 . |1.A FE ...
..61945l-AA-7 [ MOSAIC SOLAR LOAN TRUST 2023-2 . 09/20/2025 . | PAYDOIN . 40,839 40,839 40,308 |. 40,434 |. 0 0| 40,839 0| . 09/22/2053 . |1.F FE ...
..64034E-AA-3 | NELNET STUDENT LOAN TRUST 2019-5 . . 09/25/2025 . | PAYDOIN . .. 178,955 ..178,955 ..172,579 |. .. 173,751 0 0| .178,955 0| . 10/25/2067 . |1.B FE ...
.. 75975D-AA-2 |RENEW 2024-2 ......cevvvviivinnnnnnnnns . 09/20/2025 . | PAYDOIN . .. 160,994 ..160,994 ..163,925 |. 0 0| .160,994 0| . 11/20/2060 . |1.A FE ...
..826934-AB-7 |SIERRA TIMESHARE 2022-3 RECE|VABLES FUND . 09/20/2025 . | PAYDOIN . 81,662 ...81,662 81,646 |. 0 0| 81,662 0| . 07/20/2039 . |1.F FE ...
.. 19425\1-AC-2 | COLLEGE AVENUE STUDENT LOANS LLC . . 09/25/2025 . | PAYDOIN . .. 170,062 . 170,062 ..169,085 |. 0 0| 170,062 0| . 06/25/2054 . |1.C FE ...
..624930-AA-1 [ MPOWER EDUCATION TRUST 2025-A .. . 09/20/2025 . | PAYDOIN . .. 349,986 ..349,986 ..349,327 |. 0 0| .349,986 0| . 07/21/2042 . |1.F FE ...
..63939C-AE-7 |NAVIENT PRIVATE EDUCATION LOAN . 09/15/2025 . | PAYDOIN . .. 334,870 ..334,870 ..303,906 |. . N 0 0| .334,870 0| . 08/15/2044 . |1.B FE ...
..618937-AA-4 [MOSAIC SOLAR LOAN TRUST 2024-1 . 09/20/2025 . | PAYDOIN . 52,193 52,193 52,299 |. 52,283 |. 0 0| 52,193 0| . 09/20/2049 . |1.D FE ...
..83405N-AA-4 [ SOFI PROFESSIONAL LOAN PROGRAM 2021-B TR . 09/15/2025 . | PAYDOIN . .. 231,665 ..231,665 ..203,920 |. ..206,385 |. 0 0| .231,665 0| . 02/15/2047 . |1.A FE ...
..618934-AB-9 [MOSAIC SOLAR LOAN TRUST 2023-4 ..........ccc.... . 09/20/2025 . | PAYDOIN ... .. 68,905 . . 0. o0 |- . o0 ] . 05/20/2053 . |1.G FE ...
..63942G-AA-1 | NAVIENT PRIVATE EDUCATION REFI LOAN TRUS .... |. 09/15/2025 . | PAYDOIN ... .0 w0 ] w0 ] . 02/18/2070 . |1.A FE ...
..61946K-AB-0 [MOSAIC SOLAR LOAN TRUST 2022-3 ..........ccc.... . 09/20/2025 . | PAYDOIN . o |- .0 .. .0 .. .0 .. . 06/20/2053 . |1.G FE ...
1119999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Other
Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 25,305,392 25,395,392 22,401,539 9,464,059 0 2,913,586 0 25,305,392 0 XXX XXX
..90354P-AA-5 [USQ RAIL Il LLC .. |- 09/28/2025 . | PAYDOIN ... ... 38,769 ... 38,769 ...38,754 |............38,764 |.... .0 .6 w0 ] ..38,769 |.. w0 ] . 06/28/2051 . |1.F FE ...
..50543L-AB-8 |LABRADOR AVIATION FINANCE LTD 2016-1A . 09/15/2025 . | PAYDOIN . .. 154,771 .. 154,771 .. 154,766 |. .. 154,771 0 .0 0| 154,771 0| . 01/15/2042 . |4.B FE ...
..89656G-AC-8 |TRINITY RAIL LEASING 2021 LLC .... . 09/19/2025 . | PAYDOIN . 46,489 46,489 46,480 |. 46,480 |. 0 .8 0| 46,489 0| . 05/19/2054 . |1.C FE ...
..88603U-AA-7 | THRUST ENGINE LEASING 2021 DAC . 09/15/2025 . | PAYDOIN . 28,557 28,557 28,556 |. 28,557 |. 0 0 0| 28,557 0| . 07/15/2040 . |1.F FE ...
..48244X-AB-8 [KDAC AVIATION FINANCE LTD ....... . 09/15/2025 . | PAYDOIN . .. 532,281 ..532,281 ..532,281 |. ..532,281 |. 0 0 0| .532,281 0| . 12/15/2042 . |5.A FE ...
..50543L-AA-0 |LABRADOR AVIATION FINANCE LTD 2016-1A ........ . 09/15/2025 . | PAYDOIN ... ... 13,235 ... 73,235 .. 74,039 |............78,235 |.... 0. o0 |- .. 73,235 |.. o0 ). . 01/15/2042 . |3.A FE ...
..45783N-AA-5 | INSTAR LEASING I11 LLC . 09/15/2025 . | PAYDOIN ... .. 77,706 ...77,706 L TA279 ..l TAL8T2 L .0 w0 ] 77,706 .. w0 ] . 02/15/2054 . |1.F FE ...
..970630-AA-0 [WILLIS ENGINE STRUCTURED TRUST 111 . . 09/15/2025 . | PAYDOIN . 40,594 40,59 40,559 |. 40,586 |. 0 0| 40,594 0| . 08/15/2042 . |2.B FE ...
..85573L-AB-7 [START Il LTD ......... . 09/15/2025 . | PAYDOIN . 0 0| 0| . 03/15/2044 . |2.B FE ...
..85572R-AA-7 | START LTD/BERMUDA ... ... |- 09/15/2025 . | PAYDOIN ... A .0 .. .0 .. .0 .. . 05/15/2043 . |1.F FE ...
1719999999. Subtotal - Asset-Backed Securities - Non-Financial Asset-Backed Securities - Full
Analysis - Lease-Backed Securities - Full Analysis (Unaffiliated) 1,253,794 1,253,794 1,250,878 1,250,951 0 2,843 0 2,843 0 1,253,794 0 0 0 42,125 XXX XXX
1889999999. Total - Asset-Backed Securities (Unaffiliated) 219,300,802 219,300,802 221,803,290 195,637,682 0 4,237,915 0 4,237,915 0 219,300,802 0 0 0 9,451,630 XXX XXX
1899999999. Total - Asset-Backed Securities (Affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
1909999997. Total - Asset-Backed Securities - Part 4 219,300,802 219,300,802 221,803,290 195,637,682 0 4,237,915 0 4,237,915 0 219,300,802 0 0 0 9,451,630 XXX XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities 219,300,802 219,300,802 221,803,290 195,637,682 0 4,237,915 0 4,237,915 0 219,300,802 0 0 0 9,451,630 XXX XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 277,018,502 275,568,583 279,676,464 253,089,587 0 4,336,012 0 4,336,012 0 276,879, 144 0 (702,632) (702,632) 13,507,307 XXX XXX




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal | Disposal Year Date Symbol
4509999997. Total - Preferred Stocks - Part 4 0 0 0 0 0 0 0 0 0 0 0 0
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 0
. 888787-10-8 | TOAST INC . 07/21/2025 . | VARIOUS ...oovvvvviiiiiiiiiiiiiiiiees fovninas 2,780.000 |......... LIV Y7 R N 115,312
..81764X-10-3 | SERVICETITAN INC . . |- 07/22/2025 . | RAYMOND JAMES & ASSO .. .3,351.000 |......... 381,049 ...357,753 |.. .
..781154-10-9 |RUBRIK INC .. . |- 09/09/2025 . | BANC/AMERICA SECR.L .. 14,960.000 |.......1,428,194 |.. . 1,340,416 |.. ........ 87,778 |...
.. 10576N-10-2 | BRAZE INC . 07/24/2025 . ....7,508.000 |......... 215,156 |oooveveiiiiiiiiiinns Joveieeenns 205,944 ..o 0 e 0 o0 o 0 0 0 205,944 el 0l 9,212 9,212
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly
Traded 2,155,021 XXX 2,019,425 0 0 0 0 0 0 2,019,425 0 135,59 135,596 0 XXX XXX
5989999997. Total - Common Stocks - Part 4 2,155,021 XXX 2,019,425 0 0 0 0 0 0 2,019,425 0 135,59 135,596 0 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 2,155,021 XXX 2,019,425 0 0 0 0 0 0 2,019,425 0 135,59 135,596 0 XXX XXX
5999999999. Total - Preferred and Common Stocks 2,155,021 XXX 2,019,425 0 0 0 0 0 0 2,019,425 0 135,596 135,596 0 XXX XXX
6009999999 - Totals 279,173,523 XXX 281,695,889 253,089, 587 0 4,336,012 0 4,336,012 0 278,898,569 0 (567,036) (567,036) 13,507,307 XXX XXX
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

903

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
0079999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0149999999. Subtotal - Purchased Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
SPX US C 5130 4/7/2026  ENBEDDED OPTION IN IUL
........................... PRODUCTS .......coeeeeeen |N/A .......... [Equity/Index | SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 04/08/2025 |. 04/07/2026 |..........9,679|...... 49,653,270{.........5130.000 |................ 0 |...... 5,613,820 |................ 0 [..... 16,349,127 | ........... |..... 16,349,127 |.....10,735,307 [.coovvvrvnneenn O Jveneeeiiees O [ O e O | e
SPX US C 5250 EMBEDDED OPTION IN IUL GOLDMAN SACHS
4/21/20% .............. PRODUCTS ...oevvennens N/A s Equity/Index | INTERN ............... W22LROWP2HZNBBBKS528 | 04/22/2025 |. 04/21/2026 |......... 20,520 |..... 107,730,000 |......... 5250.000 [oveeuiivinnnnns 0f.... 10,773,000 |.eevvvennnnne 0f.... 32,626,381 [ ... | 32,626,381 |..... 21,853,381 [ceuniiiiiinnnns [ [V R [ [0 R O,
SPX US C 5300 4/6/2026  ENBEDDED OPTION IN IUL ROYAL BANK OF
........................... PRODUCTS ........oeeeeeen |N/A ......... [Equity/Index | CANADA ............... ES7IP3U3RHIGC71XBU11 [. 04/07/2025 |.04/06/2026 |..........7,315]...... 38,769,500{.........5300.000 |................ 0 |...... 2,634,644 |................ O [..... 11,193,299 | ........... [..... 11,193,209 |...... 8,568,656 [.......ccvvneeen O |vvvnnnenrennncs O [ O e O | e
SPX US C 5325 4/9/2026 | ENBEDDED OPTION IN IUL CANADIAN INPERIAL
........................... PRODUCTS .......coeeeeeen |N/A ooeoee.oo. [Equity/Index |BA .................... 2IGI19DL770X0HC3ZE78 [. 04/10/2025 |. 04/09/2026 |..........7,147|...... 38,057,775].........5325.000 |................ 0 |...... 3,950,862 |................ 0 [..... 10,788,614 | ........... [..... 10,788,614 |...... 6,837,752 [.....eervrreeeen O |oerreneneiencs O [ O et O | e
SPX US C 5385 EMBEDDED OPTION IN IUL ROYAL BANK OF
4/13/20%6 .............. PRODUCTS ...oevvennnees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 04/14/2025 |. 04/13/2026 |.......... 4,798 |...... 25,837,230 |......... 5385.000 [c.veuniiirnnnnns 0f..... 2,764,464 |...........n. 0f..... 6,993,090 |...ccvvunnn feunnnn 6,993,090 |...... 4,228,626 |......unnnnnne [ [V R [ [V R O,
SPX US C 5405 EMBEDDED OPTION IN IUL
4/23/20% .............. PRODUCTS ...oevvennees N/A s Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 04/24/2025 |. 04/23/2026 |.......... 4,825 |...... 26,079,125(......... 5405.000 [ovvenniivinnnnns 0f..... 2,537,950 |..cvvnnninnnns 0f..... 6,992,672 |...ccvunnns fennnnn 6,992,672 |...... 4,454,722 |...ccovnenn [ [V R [ 0
SPX US C 5425 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
4/16/2026 .............. PRODUCTS ...ovvvennnees N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 04/17/2025 |. 04/16/2026 |.......... 6,499 |...... 35,257,075]......... 5425.000 |.....cvvnnnnnnne 0f..... 2,989,540 |...ovunnnnnn 0f..... 9,250,040 | ..oevvvnnnn feunnnn 9,250,040 |...... 6,260,500 [.....ccvvvnnnnns [ [V R [ [0 R N
SPX US C 5480 EMBEDDED OPTION IN IUL
4/14/2026 .... .... |PRODUCTS .. . |Equity/Index . W22LROWP2IHZNBBEKS28  |. 04/15/2025 |. 04/14/2026 |..........8,185 [...... 44,853,800 ......... 5480.000 [.....ervvennnnn O] 4,207,090 |... 11,227,146 [ .oeeneeeeen | 11,227,146 |...... 7,020,056 |.
SPX US C 5570 EMBEDDED Of
4/21/20% .............. PRODUCTS ...oevvennnees Equity/Index |BA ..ooovvvvvnnninnns 21GI19DL770X0HC3ZE78  |. 04/28/2025 |. 04/27/2026 |.......... 7,181 1...... 39,998,170 ......... 5570.000 [..eeuniivinnnnns 0f..... 3,603,067 |........ccvunnns 0f..... 9,361,967 [..oenneenns [onnnne 9,361,967 |...... 5,758,901 [ovivviiinee 0 e O e O e O | e
SPX US C 5595 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
4/28/2026 .... .... |PRODUCTS .. . . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTO9 . 04/29/2025 |. 04/28/2026 |......... 21,343 |..... 119,414,085 (......... 5595.000 |....evvunrreennn O fennns 10,349,648 |... 27,368,304 [..ouvneenes [nnne 27,368,304 |..... 17,018,656 |.
SPX US C 5640 EMBEDDED Of NOMURA
3/13/20%6 .............. PRODUCTS ...ovvvennnees Equity/Index |P 0Z3VO5H2G7GRS05BHJ91  |. 03/14/2025 |. 03/13/2026 |.......... 6,424 |...... 36,231,360 ......... 5640.000 [....uiivinnnnns 0f..... 3,070,672 [ceueiviinnnnns 0f..... 7,701,899 [.evveneeens [ 7,701,899 |...... 4,631,227 |oeeveeneveennnn O [ O et O e O [ ] e
SPX US C 5670 EMBEDDED OPTION IN IUL ROYAL BANK OF

3/30/2026 ... PRODUCTS ..

. |Equity/Index |CANADA .... ... ESTIP3USRHIGC71XBU11 . 03/31/2025 |. 03/30/2026 |......... 20,977 |..... 118,939,590 |........ 5670.000 |..

...... 8,692,449 |...

..... 24,905,767 |......unnn |..... 24,905,767 |.....16,213,318 |.

SPX US C 5675. ENBEDDED 0 WELLS FARG ,

05-01 v PRODUCTS ..o Equity/Index |N. woveeereierinnns KB1H1DSPRFMYMCUFXTO9 . 05/02/2025 |. 05/01/2026 |......... 11,509 |...... 65,313,575 ......... 5675.000 [.2vvoveeennen. (L 6,008,158 |-...cvvevenee 0].....13,968,586 [...cevene |onv. 13,968,586 |...... 7,960,428 |..vovvnnnnenn (L] U] S (L) [ [
SPX US C 5695 EMBEDDED OPTION IN IUL WELLS FARGO BANK,

3/10/2026 .............. PRODUCTS ..o NA oo Equity/Index |N. woveeerereninnns KB1H1DSPRFMYMCUFXTO9 . 03/11/2025 |. 03/10/2026 |.......... 9,039 |...... 51,477,105 |......... 5695.000 [....vovoeenen (L 4,212,355 [ 01.....10,365,839 [.cvevevene |oeen 10,365,839 |...... 6,153,484 [...cvovrvinnnnn (L] U S (L) [ [
SPX US C 5700.0 2026~ [EMBEDDED OPTION IN IUL ROYAL BANK OF

0507 veveveeeieienas PRODUCTS ..o NA oo Equity/Index |CANADA .......co.e. ES7IP3U3RHIGCTIXBUTY . 05/08/2025 |. 05/07/2026 |......... 8,26 |...... 46,888,200]........ 5700000 [..vvverrennns (L 4,215,825 [...vvennee 0w 9,852,775 [ evvees [ 9,852,775 |...... 5,636,950 [c..cvovevrnnnne (L] U S (L) [ [
SPX US C 5705 4/1/2026 | EBEDDED OPTION IN IUL

+ere | PRODUCTS oo 77— Equity/Index |MORGAN STANLEY ... 17331LVCZKQKXST7XV54 . 04/02/2025 |.04/01/2026 |......... 14,424 |...... 82,288,920 ......... 5705.000 [..vvovnennen. (L 6,276,604 [..vvrvreennnnn 0]....16,690,787 [.cecveuenc e 16,690,787 |.....10,414,184 |....oovnvnnn. (L] U S (1] 0

SPX US C 5710 EMBEDDED OPTION IN IUL JP MORGAN CHASE BX,

3/19/206 ... PRODUCTS v.vvvenenes 77— EQUity/IndeX | eeeeeenvererereeeennne 7THBGLXDRUGOFUSTRNES7 . 03/20/2025 |. 03/19/2026 |.......... 6,423 |...... 36,675,330 |........ 5710000 [..vvevevrennnns (L 3,144,059 [0ovcvvinnnnn 0w 7,329,987 [ e [ 7,329,987 |...... 4,185,929 [.o.vcvernnnn (L] U S (L) [ [
SPX US C 5735.0 2026~ [EMBEDDED OPTION IN IUL CANADIAN INPERIAL

0505 ooveveeereneens PRODUCTS .. NA oo Equity/Index |BA wveerveverieienns 21GI19DL770X0HC3ZET8 . 05/06/2025 | 05/05/2026 |......... 12,982 |...... 74,451,770 |......... 5735.000 [..ovvovennen (L 5,927,581 [covoveverinnnnne 01.....15,124,289 [.cvevenenc oo 15,124,289 |...... 9,196,707 [.vvrvrernnnns (L] U S (L) [ [
SPX US C 5740.0 2026~ [EMBEDDED OPTION IN IUL WELLS FARGO BANK,

[ PRODUCTS .. NA oo Equity/Index |N. woveeerereninnns KB1H1DSPRFMYMCUFXTO9 . 05/12/2025 |. 05/11/2026 |.......... 6,270 |...... 35,989,800 ......... 5740.000 [....vovoeeeen. (L 3,581,111 [oovevrinnne 0w 7,312,459 [ oo [ 7,312,459 |...... 3,731,349 [0 (L] U S (L) [ [
SPX US C 5745 EMBEDDED OPTION IN IUL WELLS FARGO BANK,

3/17/2026 ... PRODUCTS .. NA oo Equity/Index |N. woveeerireninnns KB1H1DSPRFMYMCUFXTO9  |. 03/18/2025 |. 03/17/2026 |......... 14,241 |...... 81,814,545 |......... 5745.000 [.vvvovnennnen. (L 5,977,090 [.evvevrernnnne 00 15,777,547 [ v e 15,777,547 |...... 9,800,456 [.....cvevnnnenn (L] U S (L) [ [
SPX US C 5745 4/2/2026 | ENBEDDED OPTION IN IUL WELLS FARGO BANK,

........................... PRODUCTS ...vvvveevevene [N/A ceeeenene. [Equity/Index [N. .cceveeeenene... KBTHIDSPRFMYMCUFXTO9 | 04/03/2025 |. 04/02/2026 |..........5,511|...... 31,660,695 .........5745.000 |......ovovrvees O [oeen 1,990,609 [ovovvrvrrins O |over 6,185,877 [ oo [ 6,185,877 oo 4,275,269 [ovoveeires O oo O foceceien O foccc O | e
SPX US C 5750 EMBEDDED OPTION IN IUL ROYAL BANK OF

3/23/2026 v PRODUCTS ..o NA oo Equity/Index |CANADA .....oeevnnnen ESTIP3USRHIGCTIXBUTY . 03/24/2025 |. 03/23/2026 |......... 7,987 |...... 45,925,250 ......... 5750.000 [..vvoveennen. (L 3,907,799 [covovevirinnnne 0w 8,854,134 [ .o forne 8,854,134 |...... 4,946,335 [..ovonrnnnnnn (L] U S (L) [ [
SPX US C 5773 EMBEDDED OPTION IN IUL CANADIAN INPERIAL

10/7/2025 .o PRODUCTS .. NA oo Equity/Index |BA .eevveverierenns 21GI19DL770X0HC3ZET8 . 10/08/2024 |. 10/07/2025 |.......... 9,951 |...... 57,447,123 ......... 5773.000 |...... 4,673,985 [..vvovevnnnnn U S 0w 9,148,197 | cvcvvvens [ 9,148,197 |...... 4,299,768 [...vcvevennnnne (L] U S (L) [ [
SPX US C 5778 EMBEDDED OPTION IN IUL WELLS FARGO BANK,

10/3/2025 ... PRODUCTS ..o NA oo Equity/Index |N. wooeeerererinnns KB1H1DSPRFMYMCUFXTO9 . 10/04/2024 |. 10/03/2025 |.......... 3,476 |...... 20,084,328 |........ 5778.000 |...... 1,539,520 vvevveninienn U S 0w 3,174,505 [ e forne 3,174,505 |...... 1,508,401 [.vvvvrennnen (L] U S (L) [ [
SPX US C 5785 EMBEDDED OPTION IN IUL WELLS FARGO BANK,

10/1/2025 .o PRODUCTS ..o NA v Equity/Index |N. wooeeerireninins KB1H1DSPRFMYMCUFXTO9 . 10/02/2024 |. 10/01/2025 |......... 12,207 |...... 71,138,145 |......... 5785.000 |...... 5,265,452 [c0vvoverernnns U] S 0 v 11,113,496 [eoveeenens e 11,113,496 |...... 5,305,929 [..cvevrnrnnnnn (L) U] S (L) [ [
SPX US C 5788 EMBEDDED OPTION IN IUL NOMURA GLOBAL. FINL

11/3/2025 ..o PRODUCTS ..o NA v Equity/Index |P .oveerieeerieienns 0Z3V05H2G7GRSOSBHJ9T . 11/04/2024 |. 11/03/2025 |......... 14,512 ...... 83,995,456 |........ 5788.000 |...... 6,556,376 [.vvevererennne U] S 0].....13,470,203 [ cvevenenc e 13,470,203 |...... 6,087,562 [..vveveernnnnn (L) U] S (L) [ [
SPX US C 5798 EMBEDDED OPTION IN IUL CANADIAN INPERIAL

10/2/2025 .............. PRODUCTS ...vvveeenenes N/A e Equity/Index [BA ...........cceeen. 21GI19DL770X0HC3ZE78 . 10/03/2024 |. 10/02/2025 |.......... 6,65 )...... 38,591,488 ......... 5798.000 |...... 2,780,211 ..o [\ OO 0]...... 5,933,609 ...cccoennn | 5,933,609 |...... 2,844,067 |...oevvveennnnes [0 [V OO [0 N 0] v e
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 5802 EMBEDDED OPTION IN IUL ROYAL BANK OF
11/4/2025 .............. PRODUCTS ...oevvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1 | 11/05/2024 |. 11/04/2025 |......... 13,351 |...... 77,462,502 ......... 5802.000 |...... 6,375,103 |..eevniiiinnnnn [V PR 0f.... 12,227,486 [....oeeeen | 12,227,486 |...... 5,553,330 [...cvvvrnnnnnnns [ [V R [ 0
SPX US C 5808 EMBEDDED OPTION IN IUL ROYAL BANK OF
10/6/2025 .............. PRODUCTS ...ovvvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 10/07/2024 |. 10/06/2025 |.......... 4,230 |...... 24,567,840 |........ 5808.000 |...... 1,854,644 |...............t [V PR 0f..... 3,737,684 [..oeeneennn [onnnns 3,737,684 |...... 1,785,916 |....ccvvnnnnnnns [ [V R [ [0 R N
SPX US C 5820 EMBEDDED OPTION IN IUL JP MORGAN CHASE BK,
3/26/20% .............. PRODUCTS ...ovvvennnees N/A s Equi ty/Index 7HBGLXDRUGQFUSRNES7  |. 03/27/2025 |. 03/26/2026 |.......... 5,269 |...... 30,665,580 ......... 5820.000 [...euiivinnnnns 0f..... 2,132,733 | 0f..... 5,529,904 [.....ccevnn |oenne 5,529,904 |...... 3,397 471 [oeiiiiiiiinnns [ [V R [ [0 R N
SPX US C 5830 3/9/2026 | ENBEDDED OPTION IN IUL
........................... PRODUCTS .. . |Equity/Index . W22LROWP2IHZNBBEKS28  |. 03/10/2025 |. 03/09/2026 |.... 37,999,940]1.........5830.000 |.. ......2,826,531 [... ......6,678,146 |........... |......6,678,146 |...... 3,851,615 |. 0.

SPX US C 5835 ENBEDDED 0

3/24/2026 ..o PRODUCTS ..o Equi ty/ Index 0Z3V05H2G7GRSOSBHIIT . 03/25/2025 |. 03/24/2026 |.......... 9,319 |...... 54,376,365 ......... 5835.000 [..vvovoennnen (L 4,295,873 [covovcvirinnnne 0w 9,637,301 | cvevenenens [ 9,637,301 |...... 5,341,429 |..ovonrnnnnnn. (L] U S (L) [ [
SPX US C 5854 EMBEDDED OPTION IN IUL

10/8/2025 ..v.vevnee PRODUCTS ..o NA v Equi ty/Index 0Z3V05H2G7GRSOSBHT . 10/09/2024 |. 10/08/2025 |.......... 6,045 |...... 35,387,430 |......... 5854.000 |...... 2,672,192 [cevveverinnnns U] S 0w 5,073,436 [.covovrens fornnen 5,073,436 |...... 2,462,548 [covovcveninnnne (L] U] S (L) [ [
SPX US C 5869 EMBEDDED OPTION IN IUL

10/23/2025 ....veve PRODUCTS ..o NA oo Equi ty/Index KB1H1DSPRFMYMCUFXTO9 . 10/24/2024 |. 10/23/2025 |.......... 3,082 |...... 17,912,188 |......... 5869.000 |...... 1,372,637 |- vevererinnne U S 0w 2,556,205 [ e fornne 2,556,205 |...... 1,208,601 [..vcvrvennne (L] U S (L) [ [
SPX US C 5874 EMBEDDED OPTION IN IUL

10/13/2025 ... PRODUCTS ..o NA oo Equi ty/Index 0Z3V05H2G7GRSOSBHIIT . 10/14/2024 |. 10/13/2025 |.......... 5,990 |...... 35,185,260 |......... 5874.000 |...... 2,856,332 [0 U S 0w 4,930,444 | oveveerens | 4,930,444 |...... 2,392,631 [c0vovcrerinnnne (L] U S (L) [ [
SPX US C 5874 EMBEDDED OPTION IN IUL

10/24/2025 ............. PRODUCTS ..o NA oo Equity/Index |BA .eevveverierenns 21GI19DL770X0HC3ZET8 |, 10/25/2024 |. 10/24/2025 |.......... 6,945 |...... 40,794,930 |......... 5874.000 |...... 3,234,287 [0 U S 0w 5,798,587 | cvevenenens [onen 5,798,587 |...... 2,749,296 [covovcverennnne (L] U S (L) [ [
SPX US C 5879 EMBEDDED OPTION IN IUL

10/27/2025 ............ PRODUCTS ..o NA v Equity/Index | SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 10/28/2024 |. 10/27/2025 |.......... 3,313 |...... 19,477,127 |......... 5879.000 [...... 1,533,919 |oovoveiiennn U] S 0w 2,752,640 [ .eovreeen fornne 2,752,640 |...... 1,208,247 |ovoviirnne (L] U] S (L) [ [
SPX US C 5880 3/5/2026 ENBEDDED OPTION IN IUL BANK OF AVERICA,

........................... PRODUCTS ...vvvvvvevene [N/A oeeenee.. [Equity/Index [N.A .......c.........  BATYDEBBGKMZOO31MB27 | 03/06/2025 |.03/05/2026 |..........5,811]...... 34,168,680 ........ 5880.000 |....eovovrveres O [-rrn 2,523,020 [ovvvrvrnrrins 0 |11 5,672,778 [ oo [0 5,672,778 o 3,149,758 [ovoeeeies O e O focceiens O foccc O | e
SPX US C 5884 EMBEDDED OPTION IN IUL CANADIAN INPERIAL

10/9/2025 ... PRODUCTS .. . |Equity/Index [BA ... ... 21GI19DL770X0HC3ZET8 | 10/10/2024 |. 10/09/2025 |..........2,917 [...... 17,163,628 ......... 5884.000 122,363,350 | cvevenenns [ 2,363,350 |...... 1,159,323 |.

SPX US C 5885. ENBEDDED 0

0526 ©eoveveeeiiinns PRODUCTS ..o Equity/Index |MORGAN STANLEY ... 17331LVCZKOKXST7XV54 |. 05/27/2025 |.05/26/2026 |.......... 5,105 |...... 30,042,925 ]......... 5885.000 |-...veveneenene 0]..... 2,668,384 |....cvvvennnnes 0]..... 5,383,638 [..covreen [ornne 5,383,638 |...... 2,715,254 [ O | 0 e O e O et e
SPX US C 5903 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL

10/28/2025 ... .. | PRODUCTS .. . . |Equity/Index [P .... .. 0Z3VOSH2G7GRSOSBHJ9T | 10/29/2024 |. 10/28/2025 |........ 18,003 |..... 106,271,709 ......... 5903.000 |...... 7,785,757 |oeuevrvrrrrees O forereriinirns O o 14,561,339 | v o 14,561,339 |...... 6,927,190 [.vveveeveveere O oo 0 [ 0 o O e | e
SPX US C 5910 ENBEDDED 0 NOMURA

1/13/2026 ..o PRODUCTS ..o Equity/Index |P .ooveeerieeerieienns 0Z3V05H2G7GRSOSBHIIT . 01/14/2025 |. 01/13/2026 |.......... 9,467 |...... 55,949,970 |......... 5910.000 [..vvvvoeennen (L 4,449,490 |...vovnnnnn. 0w 8,418,279 | ceevenecns [ 8,418,279 |...... 3,968,789 [.cvvrvrernnnne (L] U S (L) [ [
SPX US C 5911 EMBEDDED OPTION IN IUL ROYAL BANK OF

10/15/2025 ... PRODUCTS .. NA oo Equity/Index |CANADA ......eevune. ES7IP3USRHIGCTIXBUTY . 10/16/2024 |. 10/15/2025 |.......... 3,990 |...... 23,584,890 |........ 5911.000 [...... 1,739,640 |-vovvrnnnen U S 0w 3,144,137 [ e [ 3,144,137 |...... 1,543,462 |- (L] U S (L) [ [
SPX US C 5916 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL

10/17/2025 ............. PRODUCTS ..o NA oo Equity/Index |P .ooveeerieeerieienns 0Z3V05H2G7GRSOSBH9T . 10/18/2024 |. 10/17/2025 |.......... 3,554 |...... 21,025,464 ......... 5916.000 [...... 1,504,395 |...oovoenenen U S 0w 2,796,070 | cvevenenens [ 2,796,070 |...... 1,361,248 [.vovnennnen (L] U S (L) [ [
SPX US C 5320 EMBEDDED OPTION IN IUL WELLS FARGO BANK,

10/16/2025 ............. PRODUCTS ..o NA oo Equity/Index |N. woveeerereninnns KB1H1DSPRFMYMCUFXTO9 . 10/17/2024 |. 10/16/2025 |.......... 4,405 ...... 26,196,000......... 5920.000 [...... 1,986,294 |.vovvernnene U S 0w 3,452,467 [ .eoveens [ 3,452,467 |...... 1,698,648 [....o.ounvnnen. (L] U S (L) [ [
SPX US C 5920 3/3/2026 | EMBEDDED OPTION IN IUL GOLDMAN SACHS

........................... PRODUCTS ...vvvvvvevene [N/A oeeenee.. [Equity/Index [ INTERN ............... W22LROWP2IHZNBB6KS28 |. 03/04/2025 |.03/03/2026 |.........21,454 |.....127,007,680 |.........5920.000 |.....0ovrveves O [-renr 9,529,867 [.vvevvrernnn 0 |20, 140,980 [ oo [1202220, 140,980 ..o 10,611, 113 [ovovvceiieies O oo O foeeciecs O foecccc O] | i
SPX US C 5920.0 2026~ [EMBEDDED OPTION IN IUL FX-BNP PARIBAS SA,

05-12 . ... | PRODUCTS .. . . |Equity/Index [P .... .. 5493001CGB70D06XZS54 | 05/13/2025 |. 05/12/2026 |..........6,930 |...... 41,025,600 ......... 5920.000 [..vvvveverars O Joreene 3,337,627 |... 17,013,390 [ oo [ 7,013,390 |...... 3,675,763 |.

SPX US ENBEDDED 0 NOMURA

M/17/2025 ............. PRODUCTS ..o Equi ty/Index 0Z3V05H2G7GRSOSBHT . 11/18/2024 |. 11/17/2025 |.......... 3,901 |...... 23,140,732]......... 5932.000 |...... 1,855,901 [...vovevnennne U S 0w 3,131,285 [ oo [ornen 3,131,285 |...... 1,475,683 [..veveennnen (L] U S (L) [ [
SPX US C 5933 EMBEDDED OPTION IN IUL

10/22/2025 ... PRODUCTS v 77— EQUity/IndeX | eeeeeenvererereeeennne THBGLXDRUGOFUSTRNES7 . 10/23/2024 |. 10/22/2025 |.......... 2,509 |...... 14,885,897 |......... 5933.000 |......... 985,786 [..v.vvevennnne U S 0w 1,939,913 | ceveveens [ 1,939,913 |......... 941,219 |- (L] U S (L) [ [
SPX US C 5040 EMBEDDED OPTION IN IUL ROYAL BANK OF

1/12/2026 ..o.venen PRODUCTS ..o NA oo Equity/Index |CANADA .......co.e. ES7IP3USRHIGCTIXBUTY | 01/13/2025 |. 01/12/2026 |.......... 8,110 |...... 48,173,400 |......... 5940.000 [....vovoeeven. (L 3,299,310 [coveveverinennne 0w 6,979,411 | ceevveens [ 6,979,411 |...... 3,680,101 |-vvvrrnnen (L] U S (L) [ [
SPX US C 5044 EMBEDDED OPTION IN IUL WELLS FARGO BANK,

10/21/2025 ... PRODUCTS ..o NA oo Equity/Index |N. woveeerireninnns KB1H1DSPRFMYMCUFXTO9 . 10/22/2024 |. 10/21/2025 |........ 16,411 |...... 97,546,984 ......... 5044.000 |...... 6,899,841 [...cocvevennnns U S 01.....12,493,476 [.cvevenenc. oo 12,493,476 |...... 6,095,528 [...cvcvevinennne (L] U S (L) [ [
SPX US C 5045 1/2/2026 | EMBEDDED OPTION IN IUL ROYAL BANK OF

........................... PRODUCTS ...vvvvvvevene [N/A oeeee.. [Equity/Index [CANADA ............... ES7IP3USRHIGC7XBUTT |.01/03/2025 |.01/02/2026 |.........13,299 |...... 79,062,555 .........5945.000 |.......0ovrvees O [ 6,256,249 [ O |1t 11,193,675 [ oo [ 11,193,675 |1 4,937,426 [ovoveecees O oo O o O foccc O] | i
SPX US C 5045 EMBEDDED OPTION IN IUL ROYAL BANK OF

11/6/2025 .o PRODUCTS ..o NA v Equity/Index |CANADA ........cene. ESTIPSUSRHIGCTIXBUTY . 11/07/2024 |. 11/06/2025 |.......... 5,693 |...... 33,844,885 ......... 5045.000 |...... 2,860,733 [cevvereiinnnne U] S (L 4,431,166 | .vovenenens [oonen 4,431,166 |...... 2,121,531 [covovciriinnne (L) U] S (L) [ [
SPX US C 5047 EMBEDDED OPTION IN IUL

10/14/2025 ............. PRODUCTS ..o NA v Equity/Index | SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 10/15/2024 |.10/14/2025 |........ 12,018 |...... 71,471,046 |.......... 5947.000 |...... 4,999,488 [...oovevvennn U] S (L 9,033,593 | ovvevenns o 9,033,593 |...... 4,504,772 [covcvciieinnne (L) U] S (L) [ [
SPX US C 5950 EMBEDDED OPTION IN IUL CANADIAN INPERIAL

12/18/2025 ............. PRODUCTS ...vvveeenenes N/A o Equity/Index [BA ...........cceeen. 21GI19DL770X0HC3ZET8 [ 12/19/2024 |. 12/18/2025 |.......... 4,816)...... 28,685,200]......... 5950.000 |...... 2,335,760 |....vvveeennnnn [V OO 0]...... 3,956,130 |..0uunnnnnn o 3,956,130 )...... 1,837, 112 [ [0 0 [0 0] v e
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 5956 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
12/19/2025 ............. PRODUCTS ...oevvennnens N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VOSH2G7GRS05BHJ91  |. 12/20/2024 |. 12/19/2025 |.......... 5,214 |...... 31,054,584]......... 5956.000 |...... 2,356,728 |..uunnieeiinnnnn [V PR 0f..... 4,258,531 | .eevennnnn [ 4,258,531 |...... 1,983,150 [..oovvvvennnnnns (0N R | FEN [
SPX US C 5960.0 2026- | EMBEDDED OPTION IN UL
05-28 .oovvviiiieieee PRODUCTS ...ovvvennnens N/A s Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 [. 05/29/2025 |.05/28/2026 |.......... 7,642 |...... 45,546,320 |......... 5960.000 [...euiivinnnnns 0f..... 3,896,656 [.......ccevnnnns 0f..... 7,593,651 | .ceevnennns [ennnnn 7,593,651 |...... 3,696,995 |....ouunnnnnn (0N R | FEN (U8 R | I Y
SPX US C 5965 EMBEDDED OPTION IN IUL CANADIAN IMPERIAL
11/18/2025 ... .. | PRODUCTS .. . |Equity/Index ... 2IGI19DL770XOHC3ZE78 |. 11/19/2024 |. 11/18/2025 |........ 12,008 |...... 71,627,720 |......... 5965.000 0. ..9,269,492 | ..o [ 9,269,492 |...... 4,418,743 |.
SPX US C 5965. EMBEDDED Of
05-14 Lo PRODUCTS ...oevvennees Equi ty/Index 21GI19DL770X0HC3ZE78  |. 05/15/2025 |. 05/14/2026 |.......... 5,815 |...... 34,686,475 (......... 5965.000 [..eeuiivinnnnns 0f..... 2,718,513 [ 0f..... 5,674,484 | ....counnnn |ennnnn 5,674,484 |...... 2,955,972 |..oovvvnieeee O e O e O [ O e[ e
SPX US C 5965.0 2026- | EMBEDDED OPTION IN UL
05-21 . PRODUCTS .. . |Equity/Index [MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |.05/22/2025 |.05/21/2026 |..........8,249 [...... 49,205,285|......... 5965.000 [...eunvvvvennnn O] 3,802,789 |... ...8,104,323 | .coonininns [ 8,104,323 |...... 4,301,534 |.
SPX US EMBEDDED Of GOLDMAN SACHS
1/15/2026 .............. PRODUCTS ...ovvvennnens Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 01/16/2025 |. 01/15/2026 |.......... 5,590 [...... 33,428,200 |......... 5980.000 [..ueuniivrnnnnns 0f..... 2,683,200 [o..uiiiiinnnnns 0f..... 4,632,843 | ..oovvnnnnn [ennnnn 4,632,843 |...... 1,949,643 [oonneiviinnenn O e O [ O et O | e
SPX US C 5986 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
12/29/2025 ... . | PRODUCTS .. veeeennn |Equity/Index [N. ... ... KBIH1DSPRFMYMCUFXTOQ |. 12/31/2024 |. 12/29/2025 |........ 16,662 |...... 99,738,732]......... 5986.000 L0 O 13,350,524 | .covvnnnnns fennns 13,350,524 |...... 6,260,333 |..evveniiiiinnnn O [ O e O e O [ | e
SPX US C 5995 EVBEDDED OPTION IN IUL WELLS FARGO BANK,
........................... PRODUCTS .......oveeeeen |N/A ooeoeeooon [Equity/Index |N. ......oooeeeee...... KBTH1DSPRFMYMCUFXTO9 . 03/03/2025 |. 03/02/2026 |.........13,115...... 78,624,425{.........5995.000 |................ 0 |...... 6,302,282 |................ O [..... 11,435,993 | ........... [..... 11,435,993 |...... 5,133,711
SPX US C 5995.0 2026~ | EMBEDDED OPTION IN UL WELLS FARGO BANK,
05-27 tovviiiiiiieeeene PRODUCTS ...oevvennnees N/A s Equity/Index |N. .oovriiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 05/28/2025 |. 05/27/2026 |......... 12,328 |...... 73,906,360 |......... 5995.000 |....ccvvvunnnnne 0f..... 6,025,926 |.....uunnnnnne 0f.... 11,876,587 |.ooeeeennnn o 11,876,587 |...... 5,850,661 [......ccevvneeen O |evneniiiiennn O [ O i O | e
SPX US C 5997 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
11/19/2025 ............. PRODUCTS ...oevvennnens N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 11/20/2024 |. 11/19/2025 |.......... 2,781 |...... 16,677,657 |......... 5997.000 |...... 1,216,270 |.ocovveennens [V PR 0f..... 2,065,085 [..oeueenns fornnns 2,065,065 |......... 995,516 |..evvveneernennn O [ O s O [ O e[ s
SPX US C 6005.0 2026- | EMBEDDED OPTION IN UL GOLDMAN SACHS
06-02 .oovvveniieiinnnnn PRODUCTS ...ovvvennnees N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 06/03/2025 |. 06/02/2026 |......... 14,446 |...... 86,748,230 |........ 6005.000 [....cvvvvnnnnnne 0f..... 7,064,004 [.....oovvnnnnnns 0f.... 13,882,801 |.oeeeeeennn o 13,882,801 |...... 6,818,707
SPX US C 6008 EMBEDDED OPTION IN IUL CANADIAN IMPERIAL
11/20/2025 ............. PRODUCTS ...oevvennnees N/A s Equity/Index |BA ..oooovvvvnininns 21GI19DL770X0HC3ZE78  |. 11/21/2024 |. 11/20/2025 |.......... 3,820 |...... 22,950,560 |........ 6008.000 |...... 1,711,360 |ooovvnnnns [V PR 0f..... 2,798,806 [....cooeee [onnnne 2,798,806 |...... 1,853,104 [oeneniviinnenn O v O [ O et O | e
SPX US C 6009 EMBEDDED OPTION IN IUL ROYAL BANK OF
12/22/2025 ... . | PRODUCTS .. . |Equity/Index [CANADA .... ... ESTIP3USRHIGCT1XBUTT | 12/23/2024 |. 12/22/2025 |..........4,567 |...... 27,443,103 |........ 6009.000 |...... 2,098,537 03,524 167 | e [ 3,524,167 |...... 1,673,080 |.
SPX US C 6010 EMBEDDED Of WELLS FARGI s
1/16/2026 .............. PRODUCTS ....evvennens Equity/Index |N. .oovriiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 01/17/2025 |.01/16/2026 |.......... 6,274 |...... 37,706,740 |........ 6010.000 [....ccvvvnnnnnns 0f..... 2,968,857 [...eiiiiinnnnns 0f..... 5,060,070 |.coeeeeennn |oenee 5,060,070 |...... 2,091,213 |eeveeneiieenn O [ O e O e O [ | e
SPX US C 6015.0 2026- | EMBEDDED OPTION IN UL
05-18 ... PRODUCTS .. . |Equity/Index [MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |. 05/19/2025 |. 05/18/2026 |..........6,193 [...... 37,250,895 |........ 6015.000 [.....ccvvveneen 0 o 2,910,710 |... ...5,807,104 | ..oovnnnnns fonnnn 5,807,104 |...... 2,896,394 |.
SPX US C EMBEDDED Of ROYAL BANK OF
1172172025 ............. PRODUCTS ...oevvennnens Equity/Index |CANADA ............... ES7IP3USRHIGCT1XBUT1 | 11/22/2024 |. 11/21/2025 |.......... 3,693 |...... 22,261,404 ]........ 6028.000 |...... 1,649,109 |......oveernnnn [V PR 0f..... 2,638,742 | .coevrnnnnn [ennnnn 2,638,742 |...... 1,287,008 |.oevveneivvennnn O [ O et O e O [ | e
SPX US C 6030.0 2026- | EMBEDDED OPTION IN UL GOLDMAN SACHS
05-19 . PRODUCTS .. . |Equity/Index [ INTERN .... ... W22LROWP2IHZNBB6K528 |. 05/20/2025 |. 05/19/2026 |......... 13,289 |...... 80,132,670 |........ 6030.000 |......cc0vvneeen 0] 6,250,082 [..eeeveneen 0 e 12,306,252 | .eevvunnnns fennns 12,306,252 |...... 6,056,169 [......ccvvvneen O fevnnniniienns O [ O i O | e
SPX US EMBEDDED Of NOMURA GLO!
11/14/2025 ............. PRODUCTS ...ovvvennnees Equity/Index |P ..coviiiiiininnnnnens 0Z3VO5H2G7GRS05BHJ91  |. 11/15/2024 |. 11/14/2025 |.......... 2,189 |...... 13,201,859 ........ 6031.000 |......... 875,556 |..euuniiiinnnnn [V PR 0f..... 1,643, 19 [ [ 1,543,119 [......... 758,248 |.oeevvviennen O e O [ O e O | e
SPX US C 6035.0 2026- | EMBEDDED OPTION IN UL
06-22 .oovvvviiiieeens PRODUCTS ...oevvennnens N/A s Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |. 06/23/2025 |.06/22/2026 |.......... 5,949 |...... 35,902,215]......... 6035.000 [o.eeuiiiinnnnns 0f..... 2,933,452 [....ccvvnnnnnnns 0f..... 5,678,932 | ..ccevunnns [ennnnn 5,678,932 |...... 2,745,481 [oooevniiiien O e O e O e O e[ e
SPX US C 6040 EMBEDDED OPTION IN IUL
2/26/20% .............. PRODUCTS ...oevvennnees N/A s Equity/Index | SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 02/27/2025 |. 02/26/2026 |.......... 4,689 |...... 28,140,360 |........ 6040.000 [....cvvvnnnnnnne 0f..... 1,984,734 [ 0f..... 3,855,573 | .eevvrnnnnn [ennnnn 3,855,573 |...... 1,870,839 [.oovvvveieeee O i O e O [ O e[ s
SPX US C 6045 1/7/2026 ENBEDDED OPTION IN IUL ROYAL BANK OF
veee |PRODUCTS .. N/A s Equity/Index |CANADA ............... ES7IP3U3RHIGC71XBU11 |. 01/08/2025 |.01/07/2026 |........ 27,818 |..... 168,159,810 |......... 6045.000 [....uiivinnnnns 0f.... 11,147,785 | 0f.... 21,098,633 [..eevneeenn [onnne 21,098,633 |...... 9,950,847
SPX US C 6045 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
11/24/2025 ............. PRODUCTS ...oevvennnens N/A s Equity/Index |N. .oovriiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 11/25/2024 |. 11/24/2025 |.......... 3,557 |...... 21,502,065 (......... 6045.000 |...... 1,606,875 |.......euvnnnenn [V PR 0f..... 2,498,816 [....coeeeen [onnnne 2,498,816 |...... 1,223,598 [ovvnnvvviinnenn O v O [ O et O | e
SPX US C 6045.0 2026- | EMBEDDED OPTION IN UL
06-04 ... .... |PRODUCTS .. . . |Equity/Index [MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |.06/05/2025 |. 06/04/2026 |..........5,778 [...... 34,928,010 ......... 6045.000 [.....oevvvennnnn O e 2,773,440 |... 5,371,766 | oo [ 5,371,766 |...... 2,598,326 |.
SPX US C . EMBEDDED Of
06-08 ..vvvnniiiiinnnnns PRODUCTS ...ovvvennnees Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 [. 06/09/2025 |.06/08/2026 |.......... 4,563 |...... 27,606,150 |........ 6050.000 [...evvvvennnnnns 0f..... 2,254,076 |..covvnnnne 0f..... 4,241,239 [ .eeeeeiis | 4,241,239 |...... 1,987,163 |vevevnevenene O [t O e O e O [ it
SPX US C 6050.0 2026- | EMBEDDED OPTION IN UL
06-18 ... .... |PRODUCTS .. . . |Equity/Index [MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |.06/20/2025 |.06/18/2026 |..........4,585 [...... 27,557,750 |........ 6050.000 [.....cvvvvnneenn 0 e 2,306,197 |... 4,276,590 | .ooennnnnns [ 4,276,590 |...... 1,970,398 |.
SPX US C EMBEDDED Of NOMURA GLOBAL FINL
11/7/2025 .............. PRODUCTS ...oevvennnees Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 11/08/2024 |. 11/07/2025 |.......... 4,295 |...... 25,997,635 |......... 6053.000 |...... 194125 [t [V PR 0f..... 2,907,756 [.evunneenns [ 2,907,756 |...... 1,454,083 [oevnniiviinnenn O e O [ O et O | e
SPX US C 6055 EMBEDDED OPTION IN IUL GOLDMAN SACHS
2/24/20%6 ... .... |PRODUCTS .. . |Equity/Index [ INTERN .... . W22LROWP2IHZNBBEKS28  |. 02/25/2025 |. 02/24/2026 |........ 10,028 |...... 60,719,540 (......... 6055.000 |.. 0] 4,537,670 |oeeeiiiieee O [ 8,142,138 [.ovveneeeen [ 8,142,138 |...... 3,604,468 |.......ccvveeen 0 ]eennniiiiinnn O [ O e O | e
SPX US C 6058 EMBEDDED Of
11/12/2025 ............. PRODUCTS ...eevvennnnnees Equity/Index | SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 11/13/2024 |. 11/12/2025 |.......... 3,698 |...... 22,402,484]........ 6058.000 |...... 1,693,684 [......ccevunnnns [0 0f..... 2,507,435 ..ceennnnnn |onen 2,507,435 |...... 1,249,110 [..ooovvvnnnnnnns [0 o | Ao Ofiiiiiiiiinn 0] e i
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 6058 EMBEDDED OPTION IN IUL ROYAL BANK OF
12/29/2025 ............. PRODUCTS ...oevvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 12/30/2024 |. 12/29/2025 |.......... 4,906 |...... 29,720,548 |........ 6058.000 |...... 1,898,328 [...coevvvnnnnnns (VN PR | N R 3,609,331 | ..cevvnnnnn [ennnnn 3,609,331 |...... 1,740,676 |..covvnnnnnnnnne (0N R | FEN [
SPX US C 6063 EMBEDDED OPTION IN IUL ROYAL BANK OF
12/23/2025 ............. PRODUCTS ...ovvvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGCT1XBUT1  |. 12/24/2024 |. 12/23/2025 |......... 14,334 |...... 86,907,042{........ 6063.000 |...... 6,607,974 |...ccovnnnnnnnns (VN O (N R 10,371,957 [.eeeneeeecn | 10,371,957 |...... 5,030,104 [...oiivinnnnnns (0N R | FEN (U8 R | I Y
SPX US C 6065 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
1/20/2026 ... PRODUCTS .. . |Equity/Index (P .... . 0Z3VO5H2G7GRS05BHJ91 | 01/21/2025 |. 01/20/2026 |..........4,753|...... 28,826,945 |........ 6065.000 |.. .0 ... 3,625,595 | .ooeiiiinns [ 3,625,5% |...... 1,405,279 |.
SPX US C 6069 EMBEDDED Of NOMURA
11/13/2025 ............. PRODUCTS ...oevvennees Equi ty/Index 0Z3VOSH2G7GRS05BHJ91  |. 11/14/2024 |. 11/13/2025 |.......... 3,331 [...... 20,215,839|........ 6069.000 |...... 1,428,233 |oovvenieiinnnnn (VN PR | N R 2,227,680 [..ouuneenns fonnnns 2,227,680 |...... 1,113,616 |oveeeeieieeen O [ O e O e O [ ] e
SPX US C 6072 EMBEDDED OPTION IN IUL
11/25/2025 ... PRODUCTS .. . |Equity/Index . ES7IP3USRHIGC71XBU11 |. 11/26/2024 |. 11/25/2025 |......... 11,426 |...... 69,378,672|........ 6072.000 |...... 5,152,783 LT 746,786 | [ 7,746,786 |...... 3,829,443 |.
SPX US C 6074 EMBEDDED Of
1171072025 ............. PRODUCTS ...ovvvennnens Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 11/11/2024 |. 11/10/2025 |.......... 2,722 |...... 16,533,428 |........ 6074.000 |...... 1,226,390 [.oeeiinnnnnnns (VN PR | N R 1,797,756 [ .veeeenns | 1,797,756 |......... 903,620 [...uuiiviinnnnnn (0N R | FEN (U8 R | I Y
SPX US C 6075 2/3/2026  ENBEDDED OPTION IN IUL ROYAL BANK OF
........................... PRODUCTS .......coeeeeeen |N/A .......... [Equity/Index | CANADA ............... ES7IP3U3RHIGC71XBU11 [. 02/04/2025 |.02/03/2026 |.........19,559 |.....118,820,925{........ 6075.000 |................ 0 |......8,811,330 |................ 0 ..... 15,082,857 | ........... [..... 15,082,857 |...... 6,271,527 [.ccoeevvrnnneenn O |ovvnneiiees O [ O e
SPX US C 6085.0 2026- | EMBEDDED OPTION IN UL
06-09 ..ovvveniiiiiinnnn PRODUCTS ...oevvennnees N/A s Equity/Index |MORGAN STANLEY .... [7331LVCZKQKX5T7XV54 |. 06/10/2025 |.06/09/2026 |.......... 9,657 |...... 58,762,845 (........ 6085.000 [....ccvvvnnnnnne 0f..... 4,612,859 |....ovvviinnnn 0] 8,708,767 |.coeeeeeenn |oenee 8,708,767 |...... 4,095,908 |....ouuninennne (0N R | FE (U8 R | I Y
SPX US C 6087 EMBEDDED OPTION IN IUL CANADIAN IMPERIAL
11/11/2025 ............. PRODUCTS ...oevvennnees N/A s Equity/Index |BA ..ooovvvvvnnninnns 21GI19DL770X0HC3ZE78  |. 11/12/2024 |. 11/11/2025 |.......... 8,490 |...... 51,678,630 |........ 6087.000 |...... 3,574,545 |...ovvnnnnn (VN PR | N R 5,513,879 | .ceevrnnns [ennnnn 5,513,879 |...... 2,783,919 |..ovveninne (0N R | FEN (U R | I Y
SPX US C 6089 EMBEDDED OPTION IN IUL CANADIAN IMPERIAL
11/28/2025 ............. PRODUCTS ...oevvennnens N/A s Equity/Index |BA ..ooovvvivnnnennns 21GI19DL770X0HC3ZE78  |. 11/29/2024 |. 11/28/2025 |.......... 7,74 (...... 46,970,546 |........ 6089.000 |...... 3,409,588 |......oeeeeennn (VN PR | N R 5,140,862 [...euveeees [onnnns 5,140,862 |...... 2,555,776 |..cvvnennnnnn (0N R | FEN (U R | I Y
SPX US C 6099 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
11/28/2025 ............. PRODUCTS ...ovvvennnees N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 12/02/2024 |. 11/28/2025 |......... 15,406 |...... 93,961,194]......... 6099.000 |...... 7,026,523 |oeuenniiiinnnnn (VN O (N R 10,124,371 [.eeeeeeein | 10,124,371 ...... 5,085,357 |eevvunniiinns (0N R | FEN [
SPX US C 6100.0 2026~ | EMBEDDED OPTION IN UL
06-15 .oovveiiiieiiinnen PRODUCTS ...oevvennnees N/A s Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |. 06/16/2025 |.06/15/2026 |.......... 6,980 |...... 42,578,000 ........ 6100.000 [....ccvvvnnnnnns 0f..... 3,326,179 |..evveveivennnnn 0 s 6,250,480 [..oeuneenns [onnnns 6,250,480 |...... 2,924,301 |eevvnniine (0N R | FE (U8 R | I Y
SPX US C 6105.0 2026- | EMBEDDED OPTION IN UL
06-11 ... PRODUCTS .. . |Equity/Index [MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |.06/12/2025 |.06/11/2026 |..........5,596 [...... 34,163,580 ........ 6105.000 [......ccvvvneenn 0 e 2,603,315 |... ... 4,966,749 | ..oonnnnnns [ennnns 4,966,749 |...... 2,363,434 |.
SPX US C EMBEDDED Of WELLS FARGO BANK,
172772026 .............. PRODUCTS ....evvennens Equity/Index |N. .oovriiiiinnnnnnns KB1H1DSPRFMYMCUFXT09  |. 01/28/2025 |. 01/27/2026 |......... 14,343 |...... 87,635,730 |........ 6110.000 [....ccvvvnnnnnns 0f..... 6,239,348 |...ovvneeeennn O [ 10,502,318 [..euneeeeen [ 10,502,318 |...... 4,262,970 |.eevvenneniennnn O [ O e O e O [ | e
SPX US C 6110.0 2026~ | EMBEDDED OPTION IN UL WELLS FARGO BANK,
PRODUCTS .. . |Equity/Index [N. ... . KB1H1DSPRFMYMCUFXTO9 . 06/17/2025 |.06/16/2026 |......... 11,313 |...... 69,122,430 |........ 6110.000 [......ccvvveeen 0 o 5,280,008 |... 10,049,277 [.eeeneeecn | 10,049,277 |...... 4,769,273 |.
EMBEDDED Of GOLDMA
PRODUCTS ...oevvennnens Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 06/24/2025 |. 06/23/2026 |........ 10,788 |...... 65,914,680 |........ 6110.000 [....ccvvvnnnnnns 0f..... 5,376,739 |...evvvrvennnn. 0 | 9,658,342 | ..oovvnnnnn [ennnnn 9,658,342 |...... 4,281,608 [..oeevvevnneen 0 e O [ O e O | e
SPX US C 6111 EMBEDDED OPTION IN IUL CANADIAN IMPERIAL
12/24/2025 ... PRODUCTS .. . |Equity/Index [BA ... . 21GI19DL770X0HC3ZET8  |. 12/26/2024 |. 12/24/2025 |..........3,683 [...... 22,506,813 [........ 6111.000 L0 O 2,510,272 | coeeeiennn fenenns 2,510,272 |...... 1,241,859 [oevenvviinnenn O e O [ O et O | e
SPX US C 6115 EMBEDDED Of NOMURA
2/23/20% .............. PRODUCTS ...ovvvennnees Equity/Index |P ..coviiiiiininnnnnens 0Z3VO5H2G7GRS05BHJ91  |. 02/24/2025 |. 02/23/2026 |.......... 6,278 |...... 38,389,970 |........ 6115.000 [....ccvvvnnnnnns 0f..... 2,769,540 |....ouvvvvvnnnn 0] 4,763,446 | ..ccvvvnnnn [ennnnn 4,763,446 |...... 1,993,906 [....covvvvnnnnns (0N R | FEN (U R | I Y
SPX US C 6120 EMBEDDED OPTION IN IUL ROYAL BANK OF
12/15/2025 ............. PRODUCTS ...oevvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 12/16/2024 |. 12/15/2025 |.......... 3,032 [...... 18,555,840 ........ 6120.000 |...... 1,470,672 |.ccovvnnnnns (VN PR | N R 2,005,968 [....coeeee [onnnne 2,005,968 |...... 1,001,064 |....oovnvnnnnnne (0N R | FEN (U8 R | I Y
SPX US C 6120 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
12/26/2025 ............. PRODUCTS ...oevvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 12/27/2024 |. 12/26/2025 |.......... 5,889 |...... 36,040,680 |........ 6120.000 |...... 2,411,604 |...ooniiinnnn (VN PR | N R 3,980,656 [....coeeee [onnnnn 3,980,656 |...... 1,973,756 |.ooovvveinnnnns (0N R | FEN (U R | I Y
SPX US C 6124 EMBEDDED OPTION IN IUL BANK OF AMERICA,
12/2/2025 .............. PRODUCTS ...ovvvennnens N/A s Equity/Index |N.A oooviiiiiininnnns BATYDEB6GKMZ0031MB27  |. 12/03/2024 |. 12/02/2025 |......... 13,245 |...... 81,112,380 |......... 6124.000 |...... 5,859,985 |.....ouunnnnnns (VN PR | N R 8,474,120 [.eveeneeenn [ 8,474,120 |...... 4,267,235 |.eevvnnnne (0N R | FEN (U8 R | I Y
SPX US C 6127 EMBEDDED OPTION IN IUL ROYAL BANK OF
12/12/2025 ............. PRODUCTS ...oevvennnees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGCT1XBUT1 | 12/13/2024 |. 12/12/2025 |.......... 4,184 |...... 25,635,368 |........ 6127.000 |...... 1,882,800 |..cvvvnennnnns (VN PR | N R 2,723,657 | .eevevnnnnn fennnns 2,723,657 |...... 1,365,978 [..oovvvvnnnnnnns (0N R | FEN (U8 R | I Y
SPX US C 6130 EMBEDDED OPTION IN IUL ROYAL BANK OF
172172026 .............. PRODUCTS ...oevvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1 | 01/22/2025 |. 01/21/2026 |......... 20,209 |..... 123,881,170 |........ 6130.000 [...ccvvvnnnnnnns 0f..... 9,273,910 |..ovvveeenennn O [ 14,283,334 | .covvnnnnns [ennnn 14,283,334 |...... 5,009,424 ... (0N R | FEN (U8 R | I Y
SPX US C 6132 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
12/17/2025 ............. PRODUCTS ...oevvennnees N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VOSH2G7GRS05BHJ91  |. 12/18/2024 |. 12/17/2025 |.......... 3,843 |...... 23,565,276 |......... 6132.000 |...... 1,804,289 [...cccvvvnnnnnns (VN PR | N R 2,511,754 | oo [ 2,511,754 |...... 1,259,278 [oueeniiiinnnnn (0N R | FEN (U8 R | I Y
SPX US C 6135 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
2/10/2026 .............. PRODUCTS ...ovvvennnens N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXT09  |. 02/11/2025 |. 02/10/2026 |........ 12,877 |...... 79,000,395 ......... 6135.000 [...euiiiinnnnns 0f..... 5,716,487 [........eeeen. 0 o 9,360,806 ........... [...... 9,360,806 |...... 3,644,319 |...ovveninnne (0N R | FEN (U8 R | I Y
SPX US C 6135 2/4/2026 | EMBEDDED OPTION IN UL JP MORGAN CHASE BK,
........................... PRODUCTS ......euvveeeeen |N/A Loeeeeeoon [Equity/Index |...eeeeeeeeennnn.eee.. THBGLXDRUGQFUS7RNES7 (. 02/05/2025 |. 02/04/2026 |..........5,051]...... 30,987,885(.........6135.000 |................ 0 ... 2,162,737 |.oeevvenneeeen 0., 3,636,692 | ... 10000 3,636,692 | 1,473,955 [ O et O [ O e
SPX US C 6140 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
2/12/2026 ... PRODUCTS .. . |Equity/Index (P .... .. 0Z3VOSH2G7GRS05BHJO1 | 02/13/2025 |. 02/12/2026 |..........5,446 |...... 33,438,440 |........ 6140.000 [......ccvvveen 0 o 2,433,164 |...ovveevvennnn 0] 3,948,623 | ...oevvnnnn [ennnnn 3,048,623 |...... 1,515,459 |. 0 e O e O [ O e[
SPX US C 6145 EMBEDDED Of ROYAL
12/9/2025 ....covvenn PRODUCTS ...eevvennnnnees Equity/Index | CANADA ............... ES7IP3USRHIGC71XBU11 ). 12/10/2024 |. 12/09/2025 |........ 10,112 ...... 62,138,240{......... 6145.000 |...... 4,499,840 |..coovunnnnnnnns [0 T ( P 6,376,809 |......oooon [t 6,376,809 |...... 3,230,309 |...euunnnnnnnns [0 o | Ao Ofiiiiiiiiinn 0] e i
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 6150 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
1/28/2026 .............. PRODUCTS ...oevvennnens N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 01/29/2025 |. 01/28/2026 |........ 11,083 |...... 68,160,450 |........ 6150.000 [...ccvvvennnnnns 0f..... 4,776,884 |........ceeeeen 0 o 7743137 [ e [ 7,743,137 |...... 2,966,254 |...ovvnnnnnn (0N R | FEN [
SPX US C 6151 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
12/11/2025 ............. PRODUCTS ...ovvvennnens N/A s Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VOSH2G7GRS05BHJ91  |. 12/12/2024 |. 12/11/2025 |.......... 5,675 |...... 34,906,925 |........ 6151.000 |...... 2,565,100 |..eennieennnnnn (VN PR | N R 3,564,726 | ..cevvvnnnn feunnnn 3,564,726 |...... 1,808,772 |.oevveeene (0N R | FEN (U8 R | I Y
SPX US C 6152 EMBEDDED OPTION IN IUL
12/4/2025 ... PRODUCTS .. . |Equity/Index [SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 12/05/2024 |. 12/04/2025 |..........5,781 [...... 35,564,712]......... 6152.000 |...... 3,202,674 03,567,377 | e [ 3,567,377 |...... 1,817,39% |.
SPX US C 6155 EMBEDDED Of NOMURA GLOBAL FINL
12/16/2025 ............. PRODUCTS ...oevvennees Equity/Index |P .ooviiiiiinnnnnnnnns 0Z3VOSH2G7GRS05BHJ91  |. 12/17/2024 |. 12/16/2025 |........ 11,610 |...... 71,459,550 |......... 6155.000 |...... 5,214,283 |...covvnnnnnns (VN PR | N R 7,330,805 [ evuuneens [ 7,330,805 |...... 3,716,359 |..oovunninne (0N R | FEN (U R | I Y
SPX US C 6155 2/6/2026  ENBEDDED OPTION IN IUL
........................... PRODUCTS .......coeeeeeen |N/A .......... [Equity/Index | SUNTRUST BANK ...... |YDOJBGJWYOT8XKCSX06 |. 02/07/2025 |.02/06/2026 |..........6,421]...... 39,521,285(.........6155.000 |.........coeeeen 0 [0t 2,927,976 |.eevvveneeenn 0 f.en.. 4,526,165 | oo |onnn . 4,526,165 |00 1,598,189 e O e O [ O e
SPX US C 6160 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
12/5/2025 .....ooveet PRODUCTS ...ovvvennees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 12/06/2024 |. 12/05/2025 |.......... 2,612 |...... 16,089,920 ........ 6160.000 |...... 1,176,393 [t (VN PR | N R 1,505,946 [....oeeee [onnnnn 1,695,946 |........ 815,800 [...evvvvvnnnnnns (0N R | FEN (U R | I Y
SPX US C 6175.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
06-25 .ovvviiiieeeens PRODUCTS ...ovvvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 06/26/2025 |. 06/25/2026 |.......... 6,730 |...... 41,557,750 |........ 6175.000 [....cvvvnnnnnnns 0f..... 3,223,266 |...vvurivennnn 0] 5,689,517 [.evueeeeenn [ 5,689,517 |...... 2,466,251 |..covunnnne (0N R | FEN (U8 R | I Y
SPX US C 6179 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
12/8/2025 .............. PRODUCTS ...oevvennnees N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO9  |. 12/09/2024 |. 12/08/2025 |.......... 3,581 [...... 22,126,99]|........ 6179.000 |...... 1,550,573 [ceeiiiiinnnnns (VN PR | N R 2,143,040 | .coevvnnnnn fennnnn 2,143,040 |...... 1,102,641 |...ccovvnnnnnnns (0N R | FE (U8 R | I Y
SPX US C 6190 EMBEDDED OPTION IN IUL GOLDMAN SACHS
1/23/2026 .............. PRODUCTS ...oevvennnees N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528 | 01/24/2025 |. 01/23/2026 |.......... 6,841 (...... 42,345,790 |........ 6190.000 [....cevvvnnnnnns 0f..... 3,085,291 |..evvueivennnnn O | 4,493,276 | .coevvvnnnn fennnnn 4,493,276 |...... 1,407,985 [...ccovvnnnnnnns (0N R | FEN (U R | I Y
SPX US C 6190 EMBEDDED OPTION IN IUL
2/17/2026 .............. PRODUCTS ...oevvennnens N/A s Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |. 02/18/2025 |.02/17/2026 |.......... 5,887 ...... 36,440,530 |........ 6190.000 [....cevvvnnnnnns 0f..... 2,661,395 |...ooveivinnnn 0] 4,046,872 [..ovnneenns [onnnns 4,046,872 |...... 1,385,477 |.oovviviinnnns (0N R | FEN (U R | I Y
SPX US C 6210 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
2/18/2026 .............. PRODUCTS ...ovvvennnees N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 02/19/2025 |. 02/18/2026 |......... 12,603 |...... 78,264,630 |........ 6210.000 [....cvvvvnnnnnns 0f..... 5,545,320 [.....covvnneenn 0o 8,462,522 | .ccevvnnnnn feunnnn 8,462,522 |...... 2,917,202 |..cvvennnne (0N R | FEN [
SPX US C 6210 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
2/20/20% .............. PRODUCTS ...oevvennnees N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO9  |. 02/21/2025 |. 02/20/2026 |.......... 5,912 |...... 36,713,520 |........ 6210.000 [....cvvvvnnnnnns 0f..... 2,555,107 |.oevveeviennnnn 0 s 3,981,223 | .covvvnnnnn [ennnnn 3,081,223 |...... 1,426,116 |.....covvnnnnnns (0N R | FE (U8 R | I Y
SPX US C 6235.0 2026- [EMBEDDED OPTION IN IUL JP MORGAN CHASE BK
06-29 ..ovvvviiiieees PRODUCTS ...ovvvennees N/A s Equity/Index |..oeeerereerunnnnnnnnns 7HBGLXDRUGQFUS7RNES7  |. 06/30/2025 |. 06/29/2026 |.......... 5,524 |...... 34,442,140 |......... 6235.000 [ouvenniiiinnnnns 0f..... 2,723,605 |...ouuveivennnn 0] 4,429,759 [ ..eereenns | 4,429,759 |...... 1,706,154 |...coovvnnnnnnns (0N R | FEN (U8 R | I Y
SPX US C 6270.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
07-01 v PRODUCTS ...ovvvennnees N/A s Equity/Index |P .ooviiiiiinnnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 07/02/2025 |.07/01/2026 |........ 10,770 |...... 67,527,900 ........ 6270.000 [...cevvvnnnnnnns 0f..... 5,155,061 [.......cevvneen. 0 o 8,351,465 | ..ccvvnnnnn [ennnnn 8,351,465 |...... 3,196,404 |....ouvnvnnnnnn (0N R | FEN (U8 R | I Y
SPX US C 6280.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
06-29 ..ovvvvniieeeens PRODUCTS ...oevvennnnes N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 07/01/2025 |. 06/29/2026 |......... 15,100 |...... 94,884,520 |........ 6280.000 [....cvvvvnnnnnns 0f..... 7,052,730 [.orevvininenn 0 e 11,582,367 [.eveneeeen [ 11,582,367 |...... 4,529,637 |..cvvnnninnns (0N R | FEN (U R | I Y
SPX US C 6310.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
08-03 .ovvviiiiieiiinnan PRODUCTS ...ovvvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 08/04/2025 |. 08/03/2026 |......... 11,943 |...... 75,360,330 ........ 6310.000 [....cvvvvnnnnnns 0f..... 6,235,440 |...ovveivnnnnn O | 9,317,280 [.evuuneeens [ 9,317,280 |...... 3,081,839 [c.euiiiiiinnnns (0N R | FEN (U8 R | I Y
SPX US C 6315.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
07-07 weveieiiiiiiiinnns PRODUCTS ...ovvvennnens N/A s Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 07/08/2025 |.07/07/2026 |........ 10,112 ...... 63,857,280 |......... 6315.000 [..eeuiiiinnnnns 0f..... 4,839,300 |.....vvrvvennn 0] 7,553,057 | .evvevnnnnn feunnnn 7,583,057 |...... 2,138,757 [eiiiiiinnnnns (0N R | FEN (U8 R | I Y
SPX US C 6330.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
07-06 .ovvveiiiiiiinnnns PRODUCTS ...ovvvennnees N/A s Equity/Index |P ..coviiiiiininnnnnens 0Z3VO5H2G7GRS05BHJ91  |. 07/07/2025 |. 07/06/2026 |.......... 5,236 |...... 33,143,880 ......... 6330.000 [..eeuniivinnnnns 0f..... 2,536,842 |....ouveiiennnn 0] 3,844,814 | ..ccevnnnnn [ennnnn 3,844,814 |...... 1,307,972 |.covviiinnnns (0N R | FEN (U8 R | I Y
SPX US C 6330.0 2026- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL
07-09 .ovvviiiieiiinnnn PRODUCTS ...oevvennnees N/A s Equity/Index |BA ..oooovivvinnninns 21GI19DL770X0HC3ZE78  |. 07/10/2025 |. 07/09/2026 |.......... 5,406 |...... 34,219,980 |......... 6330.000 [..eeuiivinnnnns 0f..... 2,590,393 [.....covvnneeenn 0 e 3,987,721 [.eveeeennn [ 3,987,721 |...... 1,397,328 [ceeiiiiiinnnns (0N R | FEN (U8 R | I Y
SPX US C 6330.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
07-16 oovveiiiiiiinnnns PRODUCTS ...ovvvennnees N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 07/17/2025 |.07/16/2026 |.......... 6,399 [...... 40,505,670 ......... 6330.000 [..eeuniivinnnnns 0f..... 3,206,552 |...vvuiiiinnnnn O] 4,767,502 [.evenneenns [ 4,767,502 |...... 1,560,950 [....cvvvnnnnnnns (0N R | FEN (U8 R | I Y
SPX US C 6350.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
07-13 o PRODUCTS ...cevvennnens N/A s Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 07/14/2025 |. 07/13/2026 |.......... 6,019 ...... 38,220,650 ......... 6350.000 [....uiivinnnnns 0f..... 2,782,764 [....covvvvneen . 0 e 4,373,558 | .oevvnnnnn [ennnnn 4,373,558 |...... 1,590,794 [oeiiiinnnnnns (0N R | FEN [
SPX US C 6360.0 2026~ [EMBEDDED OPTION IN IUL JP MORGAN CHASE BK
07-14 L PRODUCTS ...oevvennnens N/A s Equity/Index |..oeeerereerunnnnnnnnns 7HBGLXDRUGQFUSRNES7  |. 07/15/2025 |. 07/14/2026 |.......... 8,136 ...... 51,744,960 ........ 6360.000 [....ccvvvnnnnnns 0f..... 3,939,370 |..evvneiiinnnnn 0 s 5,859,167 [..euuneeens [onnnns 5,859,167 |...... 1,919,797 [t (0N R | FEN (U8 R | I Y
SPX US C 6375.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
(0772 RN PRODUCTS ...cevvennnees N/A s Equity/Index |N. .oovriiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 07/22/2025 (. 07/21/2026 |......... 13,123 |...... 83,659,125]......... 6375.000 [c.eeuiiiinnnnns 0f..... 6,427,908 |........cevneen. 0 o 9,409,961 | ..cevvunnnn feunnnn 9,409,961 |...... 2,982,053 |...ovunninnns (0N R | FEN (U R | I Y
SPX US C 6380.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINL
07-20 covviiiieeiiinnen PRODUCTS ...cevvennnens N/A s Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 07/21/2025 |. 07/20/2026 |.......... 6,154 |...... 39,262,520 |........ 6380.000 [....cvvvvnnnnnns 0f..... 3,082,137 |oevveeeiiinnnnn 0 s 4,382,666 |........... [...... 4,382,666 |...... 1,350,529 [ceuuniiiiinnnns (0N R | FEN (U8 R | I Y
SPX US C 6390.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
07-22 v PRODUCTS ...oevvennnees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 07/23/2025 |. 07/22/2026 |.......... 4,398 |...... 28,103,220 ......... 6390.000 [...euiivinnnnns 0f..... 2,153,525 [.....covvnneenn 0 e 3,108,658 [.....cceee [nnnns 3,108,658 |......... 955,133 |.oevviiiiaens (0N R | FEN (U8 R | I Y
SPX US C 6405.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
08-06 ..evvvnviiinnnnnns PRODUCTS ...oevvennnees N/A s Equity/Index |N.A oooviiiiiininnnns BATYDEB6GKMZ0031MB27  |. 08/07/2025 |. 08/06/2026 |.......... 4,904 |...... 31,410,120 (......... 6405.000 [....uiivinnnnns 0f..... 2,488,535 |..uuvuiiinnnnn O s 3,490,545 [...ccoeenns |onnne 3,490,545 |...... 1,002,011 |oeeveenne (0N R | FEN (U8 R | I Y
SPX US C 6420.0 2026- | EMBEDDED OPTION IN UL GOLDMAN SACHS
08-04 ..ovvviiiiiiiinnnn PRODUCTS ...oevvennnees N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 08/05/2025 |. 08/04/2026 |.......... 7,820 |...... 50,204,400 ......... 6420.000 [....uiivinnnnns 0f..... 3,722,320 |eevvneeiennnnn 0 s 5,461,734 | .covvnnnnn [ennnnn 5,461,734 |...... 1,739,414 [ (0N R | FEN (U8 R | I Y
SPX US C 6450.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
07-24 .o PRODUCTS ...eevvennnnnees N/A s Equity/Index | CANADA ............... ES7IP3USRHIGC71XBU11 |. 07/25/2025 |. 07/24/2026 |.......... 6,995 |...... 45,117,750 {......... 6450.000 |.......cceenen 0f..... 3,396,073 ).....coeveeennn. O] 4,646,113 | ..ol [ 4,646,113 ...... 1,250,040 [..ooovvnnnnnnnns [0 o | Ao Ofiiiiiiiiinn 0] e i
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

SPX US C 6450.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,

07 [ PRODUCTS ...oevvennnens N/A s Equity/Index |N.A oooviiiiiininnnns BATYDEB6GKMZ0031MB27  |. 08/11/2025 |. 08/10/2026 |.......... 5,190 [...... 33,475,500 |......... 6450.000 [....uiivinnnnns 0f..... 2,546,525 |.......ovnnnnnns 0f..... 3,542,218 | e [ 3,542,218 |......... 995,692 |....ovunninnnn [ [V R [ 0

SPX US C 6455.0 2026- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL

075 1 N PRODUCTS ...ovvvennnens N/A s Equity/Index |BA ..ooovvvivnnnennns 21GI19DL770X0HC3ZE78  |. 08/20/2025 |. 08/19/2026 |.......... 57 |...... 37,251,805(......... 6455.000 [..eeniivinnnnns 0f..... 2,808,630 [.....oevvvnnnnns 0f..... 3,967,754 | .cevvrnnnnn [ennnnn 3,967,754 |...... 1,159,124 [ [ [V R [ [0 R N

SPX US C 6460.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF

08-11 ... .... |PRODUCTS .. . |Equity/Index [CANADA .... . ES7IP3USRHIGC71XBU11 |. 08/12/2025 |.08/11/2026 |..........8,277 |...... 53,469,420 |........ 6460.000 .......c0vveern 0 e 3,990,424 |.......cevveeen 0] 5,596,995 [......cceun |oennne 5,596,9% |...... 1,606,571 |. 0.

SPX US C 6460.0 2026- | EMBEDDED OPTION IN UL JP MORGAN ,

8-21 .o PRODUCTS ...ovvvennees N/A s Equity/Index |.eeeerereennnnnnnnnnns 7HBGLXDRUGQFUSRNES7  |. 08/22/2025 |. 08/21/2026 |.......... 4,59 |...... 29,664,320 |........ 6460.000 [.....cevvnnnnnnn 0f..... 2,310,924 |...ovvennnnn 0f..... 3,149,526 | ..ccvvvnnnn [ennnn 3,149,526 |......... 838,602 [....ooevvrnnnnnn [ [V R [ [V R O,

SPX US C 6465.0 2026- | EMBEDDED OPTION IN UL GOLDMAN SACHS

07-28 covvriiieeeiinnnn PRODUCTS ...oevvennnees N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 07/29/2025 |. 07/28/2026 |......... 21,089 |..... 136,340,385 (......... 6465.000 [.....oovvennnnns 0f.... 10,259,799 [cuvvnniiinnnnns 0f.... 13,872,156 [..evveeeeen | 13,872,156 |...... 3,612,358 |..cevvnnnnnn [ [V R [ [V R O,

SPX US C 6485.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,

08-20 .evvveiniieiiinann PRODUCTS ...ovvvennees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 08/21/2025 |. 08/20/2026 |.......... 6,410 |...... 41,568,850 ......... 6485.000 [....oivvinnnnns 0f..... 2,988,278 [...oovviiennnn 0f..... 4,272,206 | .oevvvnnnnn feunnnn 4,272,206 |...... 1,283,928 [c.evviiiiinnnns [ [V R [ [0 R O,

SPX US C 6495.0 2026- | EMBEDDED OPTION IN UL

09-02 .ooviviiiiieeee PRODUCTS ...ovvvennnees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXT09  |. 09/03/2025 |. 09/02/2026 |........ 18,081 |..... 117,436,005 (......... 6495.000 [..eeuiiiinnnnns 0f..... 9,036,884 |........cevnnnnn 0f.... 12,162,823 [.eeeneeeeen [ 12,162,823 |...... 3,125,939 [...ccvvvinnnnnns [ [V R [ [0 R N

SPX US C 6530.0 2026- | EMBEDDED OPTION IN UL

08-25 .ooviviiiiieeee PRODUCTS ...oevvennnees N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 08/26/2025 |. 08/25/2026 |......... 12,644 |...... 82,565,320 |......... 6530.000 [...euiivinnnnns 0f..... 5,982,635 |...cuuuninnnnn 0f..... 8,086,498 [......oeee [onnnnn 8,086,498 |...... 2,103,863 [....ovvvvennnns [ [V PR [ [0 R N

SPX US C 6535.0 2026- | EMBEDDED OPTION IN UL

[0 PRODUCTS ...oevvennnees N/A s Equi ty/Index BATYDEB6GKMZ0031MB27  |. 08/19/2025 |. 08/18/2026 |........ 10,466 |...... 68,395,310 ......... 6535.000 [cevunniiiinnnnns 0f..... 4,916,927 |..ovvnnnnne 0f..... 6,580,953 | ..covvnnnnn [onnnnn 6,580,953 |...... 1,664,026 |......cevvnnnnns [ [V R [ [0 R O,

SPX US C 6540.0 2026- | EMBEDDED OPTION IN UL

[0 N PRODUCTS ...oevvennnens N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 08/14/2025 |. 08/13/2026 |.......... 4,29 1...... 28,115,460 ......... 6540.000 [...euiivinnnnns 0f..... 2,039,317 |oeeveeiieene 0f..... 2,667,235 | .ceeernnnnn feunnnn 2,667,235 |......... 627,918 [..eeiiiiiinnnns [ [V R [ [0 R O,

SPX US C 6540.0 2026- | EMBEDDED OPTION IN UL

[0 PRODUCTS ...ovvvennnees N/A s Equi ty/Index 21GI19DL770X0HC3ZE78  |. 08/18/2025 |.08/17/2026 |.......... 6,813 ...... 44,557,020 |......... 6540.000 [...euiivinnnnns 0f..... 3,221,255 [...ocviiinnns 0f..... 4,252,993 [.eeeennnn | 4,252,998 |...... 1,031,739 [ [ [V R [ 0

SPX US C 6560.0 2026- | EMBEDDED OPTION IN UL

08-27 evvveiieeiiinnnn PRODUCTS ...oevvennnees N/A s Equi ty/Index GSGSEF7VJP5170UK5573  |. 08/28/2025 |. 08/27/2026 |.......... 4,635 |...... 30,405,600 |........ 6560.000 [....ccvvvnnnnnne 0f..... 2,203,757 |eevenniaenns 0f..... 2,875,258 | .covvrnnnnn [ennnnn 2,875,258 |........ 671,501 [..oevivnninnnnns [ [V PR [ [0 R N

SPX US C 6560.0 2026- | EMBEDDED OPTION IN UL

PRODUCTS .. . |Equity/Index . ES7IP3USRHIGC71XBU11  |. 09/05/2025 |. 09/04/2026 |.......... 4,477 |...... 29,369,120 |........ 6560.000 ......ccvvnneeen 0o 2,217,324 ... .2,810,738 | oo [ 2,810,738 |.........593,414 |.
EMBEDDED Of
08-28 .ovvvveiieiiinnnn PRODUCTS ....evvennens Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 08/29/2025 |. 08/28/2026 |......... 13,49 |...... 88,668,720 |........ 6570.000 [....cvvvvnnnnnns 0f..... 6,332,458 |...ovunnnnnn 0f..... 8,289,376 [..eevnenns [ 8,289,376 |...... 1,956,918 [..oevveeieeee O i O e O [ O e[ s
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index . 0Z3VO5H2G7GRS05BHJ91 | 09/09/2025 |. 09/08/2026 |......... 17,906 |..... 117,904,425 (......... 6585.000 [.....ceevvvennnn O] 8,536,925 |... 11,003,434 [..oeveeeeen | 11,003,434 |...... 2,466,509 |.
EMBEDDED Of
PRODUCTS ...oevvennnens Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 09/11/2025 |. 09/10/2026 |.......... 4,064 |...... 26,863,040 |........ 6610.000 [.....ccvvnnnnnns 0f..... 2,027,448 |...ovvnnnnn 0f..... 2,434,824 | ...t e 2,434,824 |......... 407,376 [oveeeevvinnenn O e O [ O e O | e
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index . KB1H1DSPRFMYMCUFXTO9  |. 09/12/2025 |.09/11/2026 |..........4,023[...... 26,813,295 |........ 6665.000 |.......c0vneeenn 0o 1,958,919 [ovveevvivnnnnn 0] 2,262,166 [....ceeeens [onnnns 2,262,166 |.........303,247 |..ccoveneernnnn O e O i O [ O e[ s
EMBEDDED Of
PRODUCTS ...ovvvennnees Equi ty/Index BATYDEB6GKMZ0031MB27  |. 09/16/2025 |. 09/15/2026 |......... 15,130 |..... 101,068,400 |........ 6680.000 [.....ccvvvnnnnns 0f..... 7,671,969 [o.viiviinnnnns 0f..... 8,410,984 (..ot [t 8,410,984 |......... 739,015 [oueeniiiiiiinnns [ [V R [ [0 R O,

SPX US C 6690.0 2026- | EMBEDDED OPTION IN UL

09-17 v PRODUCTS ...oevvennnens N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 09/18/2025 |. 09/17/2026 |.......... 6,967 |...... 46,609,230 ........ 6690.000 [....ccvvvnnnnnns 0f..... 3,489,143 |...ovvnnnnn 0f..... 3,839,021 | ..ccvvnnnnn [ennnnn 3,839,021 |......... 349,877 [cveiiiiinnnnnn [ [V R [ [0 R N

SPX US C 6710.0 2026~ | EMBEDDED OPTION IN UL

09-28 ..ovvviiiiieiens PRODUCTS ...oevvennnees N/A s Equi ty/Index BATYDEB6GKMZ0031MB27  |. 09/29/2025 |. 09/28/2026 |.......... 6,305 |...... 42,306,550 |........ 6710.000 [....ccvvvnnnnnns 0f..... 3,374,184 |..cvvnennnn 0f..... 3,461,280 [..eunneens [onnnns 3,461,280 |.......... 87,096 [....oovvvvnnnnns [ [V R [ [0 R O,

SPX US C 6730.0 2026- | EMBEDDED OPTION IN UL

09-24 ..oooiiiiinns PRODUCTS ...ovvvennnens N/A s Equity/Index | YO ..eovviiviinnnnnnnns GSGSEF7VJP5170UK5573  |. 09/25/2025 |. 09/24/2026 |.......... 6,206 |...... 41,766,380 |........ 6730.000 [...cevvvennnnnns 0f..... 2,942,389 [...ccovnnnnnnnns 0f..... 3,298,980 | ..cevvunnnn feunnnn 3,298,980 |......... 356,592 |...ovvnnniine [ [V R [ [0 R N

SPX US C 6735.0 2026- [EMBEDDED OPTION IN IUL JP MORGAN CHASE BK

09-28 ..ovvvriiiieees PRODUCTS ...oevvennnens N/A s Equi ty/Index 7HBGLXDRUGQFUS7RNES7  |. 09/30/2025 |. 09/28/2026 |......... 12,986 |...... 87,460,710 |......... 6735.000 [c.eeuniiiinnnnns 0f..... 6,631,171 |.eevvenene 0f..... 6,915,700 [..eeueenes fonnnns 6,915,700 |......... 284,529 |..oovninns [ [V R [ [0 R N

SPX US C 6750.0 2026- | EMBEDDED OPTION IN UL

09-21 . .... | PRODUCTS .. . |Equity/Index ... KB1H1DSPRFMYMCUFXTO9 [. 09/22/2025 |. 09/21/2026 |..........6,351 |...... 42,869,250 |........ 6750.000 [.....cevveneenn 0 o 3,145,460 |.......oeveennn 0| 3,272,549 [ ..veeeeiis | 3,272,549 |.........127,089 |. 0.

SPX US C 6780.0 2026~ | EMBEDDED OPTION IN UL BK,

09-22 .oiiiiiiis PRODUCTS ...eevvennnnnens N/A Lot Equity/Index |.oeeerrirennninnnnnns 7HBGLXDRUGQFUSRNES7 |. 09/23/2025 |. 09/22/2026 |......... 13,072 ...... 88,628,160 ]........ 6780.000 f....ccvvunnnnnns 0f..... 6,663,452 |....ouuniinnnnns 0f..... 6,496,956 |......oennn |oeenn 6,496,956 |....... (166,496)[.......ccunnnnns [ [0 (U] O oo | ool
0159999999. Subtotal - Purchased Options - Hedging Other - Call Options and Warrants 166,435,863 | 475,407,862 0 1,165,675,678 [ XXX | 1,165,675,678| 544,799,093 0 0 0 0 XXX XXX
0219999999. Subtotal - Purchased Options - Hedging Other 166,435,863 | 475,407,862 0 1,165,675,678 [ XXX 1,165,675,678 544,799,093 0 0 0 0 XXX XXX
0289999999. Subtotal - Purchased Options - Replications 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0359999999. Subtotal - Purchased Options - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0429999999. Subtotal - Purchased Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0439999999. Total Purchased Options - Call Options and Warrants 166,435,863 | 475,407,862 0 1,165,675,678 [ XXX | 1,165,675,678| 544,799,093 0 0 0 0 XXX XXX
0449999999. Total Purchased Options - Put Options 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0459999999. Total Purchased Options - Caps 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
0469999999. Total Purchased Options - Floors 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0479999999. Total Purchased Options - Collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0489999999. Total Purchased Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0499999999. Total Purchased Options 166,435,863 | 475,407,862 0 1,165,675,678 [ XXX 1,165,675,678 544,799,093 0 0 0 0 XXX XXX
0569999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0639999999. Subtotal - Written Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
SPX US C 5510 4/7/2026  ENBEDDED OPTION IN IUL
PRODUCTS .. o NA L . |Equity/Index [SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 04/08/2025 |. 04/07/2026 |..........9,679 [...... 53,331,290 |......... 5510.000 [...eunrvvvennnnn 0] (3,480,278)|... ....(12,953,909) ... ....(12,953,900)f..... (9,473,631)|.
P, EMBEDDED Of GOLDMAN SACHS
4/21/20% .............. PRODUCTS ...oevvennnens N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528 | 04/22/2025 |. 04/21/2026 |......... 20,520 |..... 115,732,800 |.......... 5640.000 [....uiivinnnnns 0f.... (6,479, 211)[...cccvvnnnnnnns 0f...(25,354,985)| ........... ....(25,354,955)[... (18,875,744)........ccvvnens [ [V R [ [0 R O,
SPX US C 5695 4/6/2026 | ENBEDDED OPTION IN IUL ROYAL BANK OF
........................... PRODUCTS .......coeeeeeen |N/A o......... [Equity/Index | CANADA ............... ES7IP3U3RHIGC71XBU11 [. 04/07/2025 |.04/06/2026 |..........7,315]...... 41,658,925{.........5695.000 |.........ceeeeen O fouenn (1,373,318)].ccevennnnnenn 0 [ (8,564,277)] e [onn (8,564, 277)]. ... (7,190,959) .o O e O [ O et O | e
SPX US C 5715 4/9/2026 | ENBEDDED OPTION IN IUL CANADIAN INPERIAL
........................... PRODUCTS .......ooeeeeeen [N/A ooeoee.oo. [Equity/Index |BA .................... 2IGI19DL770X0HC3ZE78 [. 04/10/2025 |. 04/09/2026 |..........7,147|...... 40,845,105{.........5715.000 |................ 0 |..... (2,394,745).......0uvoeeenn 0 f...(8,261,036)] ..o o (8,261,036))......(5,866,201)[...oeevvveneen O v O [ O i O | e
SPX US C 5785 EMBEDDED OPTION IN IUL ROYAL BANK OF
4/13/20% .............. PRODUCTS ...ovvvennees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 04/14/2025 |. 04/13/2026 |.......... 4,798 |...... 27,756,430 (......... 5785.000 [..eeuniiiinnnnns 0f.... (1,661,355)[.....cccunnnnnns 0f.... (5,266,911)(..ceneeccs | (5,266,911)|..... (3,605,556)]....ueeeennnnns [ [V R [ [0 R O,
SPX US C 5800 EMBEDDED OPTION IN IUL
4/23/20% .............. PRODUCTS ...ovvvennnees N/A s Equity/Index |SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 04/24/2025 |. 04/23/2026 |.......... 4,825 |...... 27,985,000 ........ 5800.000 [...eevvvvnnnnnne 0f.... (1,491,287)[...cccovnnnnnnns 0f.... (5,289,235)] ...cevvnnn o (5,289,235)..... (3,797,948))...euvieinnnnns [ [V R [ [0 R N
SPX US C 5825 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
4/16/2026 .............. PRODUCTS ...oevvennnees N/A s Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 04/17/2025 |. 04/16/2026 |.......... 6,499 |...... 37,856,675 (......... 5825.000 [cuveuniivinnnnns 0f.... (1,661,794)......ccuvvnnnns 0f.... (6,924,807)( v |nnne (6,924,807)|..... (5,263,013))..0uuvieinnnnns [ [V PR [ [0 R N
SPX US C 5885 EMBEDDED OPTION IN IUL GOLDMAN SACHS
4/14/20% .............. PRODUCTS ...oevvennnees N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 04/15/2025 |. 04/14/2026 |.......... 8,185(...... 48,168,725 (......... 5885.000 [....uiivinnnnns 0f.... (2,380,689)[.....cccvvnnnnne 0f.... (8,278,739 vvvvneennn [ (8,278,739)|..... (5,898,050)[.....ccvvnnnnnne [ [V R [ [0 R O,
SPX US C 5985 EMBEDDED OPTION IN IUL CANADIAN IMPERIAL
4/21/20% .............. PRODUCTS ....evvennens N/A s Equity/Index |BA ..oooovvirninninns 21GI19DL770X0HC3ZE78  |. 04/28/2025 |. 04/27/2026 |.......... 7,181 1...... 42,978,285|......... 5985.000 [cuveuniivrnnnnns 0f.... (1,979,874).....ccvvvnnnnn. 0f.... (6,757, 764) v | (6,757,764)..... (4,777,891 [ [V R [ [0 R O,
SPX US C 6030 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
4/28/20%6 .............. PRODUCTS ...ovvvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 04/29/2025 |. 04/28/2026 |......... 21,343 |..... 128,698,290 ........ 6030.000 [...cevvvennnnnns 0f.... (5,407,889)[.....ccvvvnnnnns 0f... (19,296,397 ........... ... (19,206,397)... (13,888,507))........ccvvnnns [ [V R [ [0 R N
SPX US C 6055 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
3/13/20%6 .............. PRODUCTS ...oevvennnees N/A s Equity/Index |P .ecovviiiiinnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 03/14/2025 |. 03/13/2026 |.......... 6,424 |...... 38,897,320 ......... 6055.000 [...euiivinnnnns 0f.... (1,605,550)[.....cccunnnnnne 0f.... (5,340,975)] .eevvvnnnnn fennnn (5,340,975)...... (3,735,425)[.....ccuuunnnnne [ [V PR [ [0 R N
SPX US C 6100 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
3/10/2026 .............. PRODUCTS ...cevvennnens N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 03/11/2025 [. 03/10/2026 |.......... 9,039 [...... 55,137,900 ........ 6100.000 [....ccvvvnnnnnns 0f.... (2,201,900)[...ccvvvnnnnnne 0f.... (7,140,224) .eevvvnnnnn fennn (7,140,224)|..... (4,938,323)].....c0vvnnnnnne [ [V R [ [0 R N
SPX US C 6100.0 2026~ | EMBEDDED OPTION IN UL WELLS FARGO BANK,
05-01 tovvviiieiiiinee PRODUCTS ...ovvvennnees N/A s Equity/Index |N. .oovriiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 05/02/2025 [. 05/01/2026 |......... 11,500 |...... 70,204,900 ........ 6100.000 [....ccvvvnnnnnns 0f.... (3,282,482)).uvuniiinnnnns 0f.... (9,766,426)(........... |..... (9,766,426)|..... (6,483,945))....uviiinnnnn [ [V R [ [0 R O,
SPX US C 6115 EMBEDDED OPTION IN IUL ROYAL BANK OF
3/30/20%6 .............. PRODUCTS ...oevvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 03/31/2025 |. 03/30/2026 |......... 20,977 |..... 128,274,355 |......... 6115.000 [....ccvvvnnnnnns 0f.... (4,046,044))......cccennnnns 0f... (16,768,626)| ........... ... (16,768,626)[... (12,722,583)[.......ccvvvnnns [ [V R [ [0 R N
SPX US C 6120 4/1/2026 EMBEDDED OPTION IN IUL
........................... PRODUCTS .......coeeeeeen |N/A ooe.oo.oo. [Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 [. 04/02/2025 |. 04/01/2026 |.........14,424|...... 88,274,880 |........ 6120.000 |................ 0 |.....(3,110,824)|................ O [... (11,493,286)| ........... [... (11,493,286)].....(8,382,462)[......ccevvueeee O |ouvvennerrienncs O [ O e O | e
SPX US C 6125.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
05-07 covvviiiieiiinnnn PRODUCTS ...ovvvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBU11  |. 05/08/2025 [. 05/07/2026 |.......... 8,226 |...... 50,384,250 |......... 6125.000 [..eeuiiiinnnnns 0f.... (2,298,015)).0uueieinnnnns 0f.... (6,868,237)[..euveeeecs |onnne (6,868,237)..... (4,570,222))c0vuneiiinnnnns [ [V R [ [0 R N
SPX US C 6145 ENBEDDED OPTION IN IUL JP MORGAN CHASE BX,
3/19/206 ... PRODUCTS v.vveenenes 77— Equity/Index 7HGGLXDRUGOFUS7RNES7 . 03/20/2025 |. 03/19/2026 |.......... 6,423 ...... 39,469,335 ......... 6145.000 |-....cveenee. 0/....(1,569,653)....c00venennnn 0/....(4,891,955) ...ooovn. [oone (4,891,955)].......(3,322,302)[....coconvnnen. (L] (L (1) 0 S
SPX US C 6150.0 2026- | EMBEDDED OPTION IN UL
05-11 ... PRODUCTS .. L [NA L . |Equity/Index . KB1H1DSPRFMYMCUFXTO9 | 05/12/2025 |. 05/11/2026 |..........6,270 |...... 38,560,500 ........ 6150.000 [.....cevvvneenn 0 e (2,040,885)|... (5,132,922)] ...eeevnnn o (5,132,922)|..... (3,092,037)).
SPX US C . EMBEDDED Of
05-05 .ooviviiiiieeee PRODUCTS ...cevvennnens N/A s Equi ty/Index 21GI19DL770X0HC3ZE78  |. 05/06/2025 |. 05/05/2026 |......... 12,982 |...... 80,034,030 {........ 6165.000 [.....ccvvnnnnnne 0f.... (3,050,381)[....ccvvnnnnnnne 0f... (10,382,951)] ..cevuennnn ... (10,382,951)f..... (7,332,570)].cevvneeveennns O Joveiiiiiiines O e O e O[] e
SPX US C 6180 EMBEDDED OPTION IN IUL
3/17/2026 ... .... | PRODUCTS .. L [NA L . |Equity/Index . KB1H1DSPRFMYMCUFXTO9  |. 03/18/2025 |. 03/17/2026 |......... 14,241 |...... 88,009,380 |........ 6180.000 [.......cvvneenn 0 o (2,806,616)]... ...(10,395,235) ..evvnnnnnn ....(10,395,235)f..... (7,588,619)[.....cccvvneee O feeniiieiiincs O e O i O | e
SPX US C 6180 EMBEDDED Of
3/23/20%6 .............. PRODUCTS ...oevvennnees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 03/24/2025 |. 03/23/2026 |.......... 7,987 |...... 49,359,660 |........ 6180.000 [.....ccvvnnnnnns 0f.... (1,951, 144))..ceeiiinnnnns 0f.... (5,882,508)(..cuvneeens [onnne (5,882,508)|..... (3,931,363)).uuuneeinnnnns [ [V R [ [0 R N
SPX US C 6200 EMBEDDED OPTION IN IUL CANADIAN IMPERIAL
10/7/2025 .............. PRODUCTS ...oevvennnens N/A s Equity/Index |BA ..oooovivvinnninns 21GI19DL770X0HC3ZE78  |. 10/08/2024 |. 10/07/2025 |.......... 9,951 |...... 61,696,200 |........ 6200.000 |..... (2,200,863)[......cccvnnnnns [V PR 0f.... (4,914,325)] ...coevvn o (4,914,325),..... (2,729,086))...0ueeeeennnns [ [V R [ [0 R N
SPX US C 6209 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
10/3/2025 .............. PRODUCTS ...ovvvennnens N/A s Equity/Index |N. ..coovriiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 10/04/2024 |. 10/03/2025 |.......... 3,476 |...... 21,582,484]......... 6209.000 |....... (697, 12)[...ccevvvnennnns [V PR 0f..... (1,679,213) vevvneeeen [ (1,679,213)f....... (945,165)...vvvnnnenns [ [V PO [ [0 R O,
SPX US C 6220 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
10/1/2025 .............. PRODUCTS ...oevvennnens N/A s Equity/Index |N. .oooviiiiinnnnnnnns KB1H1DSPRFMYMCUFXT09  |. 10/02/2024 |. 10/01/2025 |......... 12,297 |...... 76,487,340 ......... 6220.000 |..... (2,300, 277)f..ceevevnnnnnns [V PO 0f.... (5,767 175) vevnneeecn | (5,767,175)..... (3,259,535)]....ccvvnnnnnnns [ R [V PO [ R [0 R N
SPX US C 6225 EMBEDDED OPTION IN IUL ROYAL BANK OF
11/4/2025 .............. PRODUCTS ...eevvennnnnens N/A et Equity/Index | CANADA ............... ES7IP3USRHIGC71XBU11 |. 11/05/2024 |. 11/04/2025 |......... 13,361 |...... 83,109,975(......... 6225.000 |..... (3,059,982).....uuvinnn [0 0]..... (6,783,900) .eevnneennn [onnns (6,783,900)..... (3,626,324)]..0uuniiinnnnns [ [0 T [ O oo | oo
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1 2 5 6 7 8 9 12 14 16 17 21 22 23
Current
Description Year Initial
of Item(s) Cost of Credit Hedge
Hedged, Un- Quality |Effectiveness|
Used for Date of discounted Book/ Unrealized of at Inception
Income Maturity | Number Premium Adjusted Valuation Refer- and at
Generation Exchange, Counterparty Trade or of Notional (Received) Carrying Increase/ Potential ence | Quarter-end
Description or Replicated or Central Clearinghouse Date | Expiration| Contracts Amount Paid Value Fair Value | (Decrease) Exposure | Entity (b)
SPX US C 6228 EMBEDDED OPTION IN | CANADIAN IMPERIAL
10/2/2025 .............. PRODUCTS ...oevvennnens BA s 21GI19DL770X0HC3ZE78  |. 10/03/2024 |. 10/02/2025 |.......... 6,656 |...... 41,453,568 |.........6228.000 [.....(1,212,457))....00errennnn 0 (3,074,706)( ....eeee |- (3,074,706)|..... (1,737,525)]. oo O e O e O
SPX US C 6245 EMBEDDED OPTION IN | NOMURA GLOBAL FINL
11/3/2025 .............. PRODUCTS ...ovvvennnens 0Z3VO5H2G7GRS05BHJ91 | 11/04/2024 |. 11/03/2025 |......... 14,512 |...... 90,627,440 {.........6245.000 |..... (2,844,352)........c0uunnn. 0 (7,072,364)| ..eeeeeen o (7,072,364)|..... (3,799,798)]...cceeeeeeeeees O et O v O e O | e s
SPX US C 6245 EMBEDDED OPTION IN IUL
3/26/20% .............. PRODUCTS ...ovvvennnees 7HBGLXDRUGQFUSRNES7  |. 03/27/2025 |. 03/26/2026 |.......... 5,269 |...... 32,904,9051.........6245.000 [........cc0vee. 0 | (953,689) (3,617, 421)| .ccceeeen o (3,617,421)|..... (2,663,732)]..ccceeeeeeeeenn O et O v O e O e s
SPX US C 6260 3/9/2026 | ENBEDDED OPTION IN IUL
........................... PRODUCTS .. . W22LROWP2IHZNBBEKS28  |. 03/10/2025 |. 03/09/2026 |..........6,518 |...... 40,802,680 (4,265,935), .....(4,265,935)).....(2,917,556).
SPX US C 6270 EMBEDDED Of
3/24/20% .............. PRODUCTS ...ovvvennees 0Z3VO5H2G7GRS05BHJ91  |. 03/25/2025 |. 03/24/2026 |.......... 9,319 |...... 58,430,130 ........ 6270.000 |.........eeeeee O fennns (2,087,456)| (6,183,874) ..ccceees oo (6,183,874)..... (4,00,418))...cevvvvveennn 0 oo O [ O i O | e
SPX US C 6278 EMBEDDED OPTION IN IUL ROYAL BANK OF
10/6/2025 .............. PRODUCTS ...oevvennnees CANADA ....ovvvennnnne ES7IP3USRHIGC71XBUT1  |. 10/07/2024 |. 10/06/2025 |.......... 4,230 |...... 26,555,940 |........ 6278.000 [....... (761,400))........ccvvnnen 0 (1,756,033)] ..ceeeeeee [ooees (1,756,033)f....... (989,673)[..vvvvvvvvvennnn O e O [t O i O | e
SPX US C 6295 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
10/8/2025 .............. PRODUCTS ...ovvvennees P 0Z3VO5H2G7GRS05BHJ91  |. 10/09/2024 |. 10/08/2025 |.......... 6,045 |...... 38,053,275|.........6295.000 [.....(1,178,775)|...0uvvrrennnnn 0 (2,421,230)] .vvnnnnnnn |oennn (2,421,230)|..... (1,360,320)).ceevvvvvreeeen O oo O [t O e O | e
SPX US C 6303 EMBEDDED OPTION IN IUL
10/9/2025 .............. PRODUCTS ....evvennens 21GI19DL770X0HC3ZE78  |. 10/10/2024 |. 10/09/2025 |.......... 2,917 |...... 18,385,851 |.........6303.000 |....... (550,263)[........c0unnnn. 0 (1,149,537)] cevvvnnnnnn o (1,149,537)....... (645, 185)[.cvvvvvevenennn O oo O [t O i O | e
SPX US C 6305 4/2/2026 | ENBEDDED OPTION IN IUL
........................... PRODUCTS ...oevvennees KB1H1DSPRFMYMCUFXTO9  |. 04/03/2025 |. 04/02/2026 e 5,511 ... 34,746,855 (3,559,773) .....(3,559,773)[.....(2,961,664)
SPX US C 6307 EMBEDDED OPTION IN IUL
10/23/2025 ... PRODUCTS .. . KB1H1DSPRFMYMCUFXTO9 | 10/24/2024 |. 10/23/2025 |..........3,052 [...... 19,248,964 (1,254,497) coevvennnnn fennnn (1,254,497)|........ (685,822)|.
SPX US C 6312 EMBEDDED Of
10/13/2025 ............. PRODUCTS ...oevvennnees P 0Z3VO5H2G7GRS05BHJ91  |. 10/14/2024 |. 10/13/2025 |.......... 5,990 [...... 37,808,880 (2,334,026)] ...0unnnnnn |onnnn (2,334,026)..... (1,300,292)].cvvveevveennns O foveiiiiiieees O e O e O [ | e
SPX US C 6322 EMBEDDED OPTION IN IUL CANADIAN IMPERIAL
10/24/2025 ... PRODUCTS .. BA ... ... 2IGI19DL770XOHC3ZE78 |. 10/25/2024 |. 10/24/2025 |..........6,945...... 43,906,290 (2,778,956)( .eevvnnens | (2,778,956)|..... (1,525,809)|.
SPX US C 6325 EVBEDDED OPTION IN IUL BANK OF AWERICA,
........................... PRODUCTS ...ovvvennnees N.A ...oeeeeeeeeeo... BATYDEBBGKMZOO31MB27  |. 03/06/2025 |. 03/05/2026 veeeen. 5,811 ..., 36,754,575 (3,466,580)| .....(3,466,580)..... (2,314,317)
SPX US C 6338 EMBEDDED OPTION IN IUL
10/27/2025 ............. PRODUCTS ...ovvvennens SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 10/28/2024 |. 10/27/2025 |.......... 3,313 [...... 20,997,794].........6338.000 |....... (665,880)).......cceevnnn 0 (1,282,811)] e o (1,282,811)....... (699,353)]..cvvveveeeennn O foveiiiiiiii s O [t O e O [ i) e
SPX US C 6342 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
10/16/2025 ............. PRODUCTS ...oevvennnens e KB1H1DSPRFMYMCUFXTO9  |. 10/17/2024 |. 10/16/2025 |.......... 4,425 |...... 28,063,350 .........6342.000 |....... (926,728)[.......cc0unnn.. 0 (1,620,963)|........... |- (1,620,963)f....... ((S0728 R A PP | AU | S | A | N
SPX US C 6343 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
10/28/2025 ............. PRODUCTS ...ovvvennnens P 0Z3VO5H2G7GRS05BHJ91  |. 10/29/2024 |. 10/28/2025 |........ 18,003 |..... 114,193,029 |.........6343.000 |..... (3,402,567).........cevvuen 0 (6,936,691)|........... |.... (6,936,691)|..... (3,789,683)]....cceeeeeeeeen O s O v O e O e
SPX US C 6345.0 2026- | EMBEDDED OPTION IN UL
05-26 ..oovvvnieieies PRODUCTS ...oevvennnens MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |. 05/27/2025 [. 05/26/2026 |.......... 5,105 |...... 32,391,225(.........6345.000 |................ O [..... (1,322,348) (3,468,321)] .vvvnnnnnn o (3,468,321)|..... [T T O | e | O O N
SPX US C 6353 EMBEDDED OPTION IN IUL ROYAL BANK OF
10/15/2025 ............. PRODUCTS ...oevvennnens CANADA ....oevvnnnnnne ES7IP3USRHIGC71XBUT1  |. 10/16/2024 |. 10/15/2025 |.......... 3,990 [...... 25,348,4701.........6353.000 [....... (770,469).........ccvvue 0 (1,410,944) ..oovvnnnns fennnn (1,410,944)....... (785,544)...cceeeeeeee O [t O e O e
SPX US C 6355 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
1/13/2026 .............. PRODUCTS ...ovvvennnees P 0Z3VO5H2G7GRS05BHJ91  |. 01/14/2025 |. 01/13/2026 |.......... 9,467 |...... 60,162,785].........6355.000 |..........c000. O | (2,044,872) (4,723,035)] .vvnnnnnnn o (4,723,035)|..... (2,678,163))..evvvvveveeenn O e O [t O i O | e
SPX US C 6356 EBEDDED OPTION IN IUL JP MORGAN CHASE BK
10/22/2025 ... PRODUCTS v.vvevevevenes [N/A o [EQUity/IndeX | oveeeiieeiieiiinnns 7HBGLXDRUGOFUSTRNES7 . 10/23/2024 |. 10/22/2025 |.......... 2,509 |...... 15,947,204 ...........6356.000 |....... (429,039).......ce.ev.... 0foreeeiriien 0 (910,760)] .. fovne (910,760)....... (499,448)...vevvveres 0 Joeeieisieees O e O foec O | | e
SPX US C 6365.0 2026- | EMBEDDED OPTION IN UL FX-BNP PARIBAS SA,
05-12 oo PRODUCTS ...ovvvennnees P 549300WCGB70D06XZS54  |. 05/13/2025 |. 05/12/2026 |.......... 6,930 |...... 44,109,450 |.........6365.000 |..........c000. O | (1,631, 183)| (4,492,224)........... [..... (4,492,224)..... (2,861,041)).cceeeeeeieene O e O [t O i O | e
SPX US C 6370 3/3/2026 | EMBEDDED OPTION IN IUL GOLDMAN SACHS
........................... PRODUCTS ...cevvennnees INTERN ............... W22LROWP2IHZNBB6K528 |. 03/04/2025 |. 03/03/2026 veennn21,454 |..... 136,661,980 .....(4,369,965) ... (11,965,603) ... (11,965,603).....(7,595,638)
SPX US C 6374 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
10/21/2025 ............. PRODUCTS ...oevvennnens e KB1H1DSPRFMYMCUFXTO09  |. 10/22/2024 |. 10/21/2025 |........ 16,411 |..... 104,603,714.........6374.000 |.....(3,063,770)).......ccevrnnnn 0 (5,646,923)] ...uvnnnnnn |onnn (5,646,923)|...... (3,006,772)]..ccceeeeeeeeenn O et O e O e O e s
SPX US C 6376 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
10/17/2025 ............. PRODUCTS ...oevvennnees P 0Z3VO5H2G7GRS05BHJ91  |. 10/18/2024 |. 10/17/2025 |.......... 3,554 |...... 22,660,304 ........ 6376.000 |....... (682,368)...........0.... 0 (1,198,488)|........... |- (1,198,488)|....... (IS 3 P | AP | | A | N
SPX US C 6385 EMBEDDED OPTION IN IUL ROYAL BANK OF
1/12/2026 .............. PRODUCTS ...ovvvennnens CANADA ....ovvvennnnne ES7IP3USRHIGC71XBUT1 | 01/13/2025 |. 01/12/2026 |.......... 8,110 |...... 51,782,350 (3,832,950)] ..evnunnnnn |onnnn (3,832,950)..... [ B RO | R | A | R | N
SPX US C 6385 1/2/2026 | ENBEDDED OPTION IN IUL ROYAL BANK OF
........................... PRODUCTS ...oevvennnees CANADA ............... ES7IP3USRHIGC71XBU11 |.01/03/2025 [. 01/02/2026 e 13,299 |...... 84,914,115 (6,059, 126)| .....(6,059,126)|..... (3,194,256)
SPX US C 6386 EMBEDDED OPTION IN IUL ROYAL BANK OF
11/6/2025 ... PRODUCTS .. CANADA ... . ES7IP3USRHIGC71XBU11 |. 11/07/2024 |. 11/06/2025 |..........5,693 [...... 36,355,498 (2,077,183) veveneeeen | (2,077,153)|..... (1,144 ,427)|.
SPX US C 6392 EMBEDDED Of
10/14/2025 ............. PRODUCTS ...eevvennnnnees SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 10/15/2024 |. 10/14/2025 |........ 12,018 |...... 76,819,056 .........6392.000 |..... (2,169,489)].......cuvvnnnns 0 (3,776,852)] ..eeeeeee | (3,776,852)..... (2,094.247).....cceeeeeee O O 0 O e
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

8'903

1 5 6 7 8 9 11 12 16 17 18 22 23
Cumulative
Prior Current
Year(s) | Year Initial
Initial Cost Cost of Credit Hedge
of Un- Un- Total Quality |Effectiveness|
Date of discounted | discounted Unrealized | Foreign of at Inception
Maturity | Number Premium Premium Valuation | Exchange Refer- and at
Exchange, Counterparty Trade or of Notional (Received) | (Received) Increase/ | Change in ence | Quarter-end
Description or Central Clearinghouse Date | Expiration| Contracts Amount Paid Paid Fair Value | (Decrease) | B./A.C.V. Entity (b)
SPX US C 6400 CANADIAN IMPERIAL
12/18/2025 ............. BA s 21GI19DL770X0HC3ZE78  |. 12/19/2024 |. 12/18/2025 |.......... 4,816 30,822,400 ........ 6400.000 |..... (1,107,102)]....cvvvnrnnnne 0 (2,033,942)\.....(1,121,945)(......covunnnnnn 0
SPX US C 6400 NOMURA GLOBAL FINL
12/19/2025 ............. 0Z3VO5H2G7GRS05BHJ91  |. 12/20/2024 |. 12/19/2025 |.......... 5,214 33,369,600 ........ 6400.000 |..... (1,072,207)].cccvvvennnns 0 (2,208,917)|..... (1,219,585))..0uvniiinnnnns (0N R | FO | AR | IRUUU (R
SPX US C 6400.0 2026-
05-14 . . 21GI19DL770X0HC3ZE78  |. 05/15/2025 |. 05/14/2026 |..........5,815 37,216,000 .0 (3,625,600)|..... (2,278,206)|.
SPX US
11/18/2025 ............. 21GI19DL770X0HC3ZE78  |. 11/19/2024 |. 11/18/2025 |........ 12,008 76,899,2321.........6404.000 |..... (2,317, 184)[...ceevnnennns 0 (4,432,367)..... (2,446,034))...cenevveennnn O foveeiiiiiii O e O e O [ | e
SPX US C 6410.0 2026-
05-28 . MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |. 05/29/2025 |. 05/28/2026 |..........7,642 48,985,220 .0 (4,826,543)|...... (2,887,691)|.
SPX US NOMURA GLOBAL FINL
11/17/2025 ............. P 0Z3VO5H2G7GRS05BHJ91  |. 11/18/2024 |. 11/17/2025 |.......... 3,901 25,013,212]..........6412.000 |....... (805,557)|+vvunneeeennnnn 0 (1,407,607)....... (778,248)[..eeevvveeee 0 e O [ O e O | e
SPX US C 6415.0 2026-
05-21 . MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |. 05/22/2025 |. 05/21/2026 |..........8,249 52,917,335 (5,109,812)|..... (8,300,559).cvvveevvennnns O v O e O e O[] e
SPX US GOLDMAN SACHS
1/15/2026 .............. INTERN oovveeee W22LROWP2|HZNBBBKS528  |. 01/16/2025 |. 01/15/2026 |.......... 5,590 35,887,800 (2,511, 111)]..... (1,247, 212))c0veiiiinnnnns (0N R | FOR | AR | IRUUU (R
SPX US C 6434 WELLS FARGO BANK,
11/19/2025 ............. e KB1H1DSPRFMYMCUFXTO9  |. 11/20/2024 |. 11/19/2025 |.......... 2,781 17,892,954 (959,607))....... (532,028)]...cvvunrinnns (0N R | FO | AR | IRUUU (R
SPX US C 6445 WELLS FARGO BANK,
12/29/2025 ............. e KB1H1DSPRFMYMCUFXTO9  |. 12/31/2024 |. 12/29/2025 |........ 16,662 107,386,590 (6,695,338)|..... (3,729, 181)[...ccvvvnnnnnnns (0N R | FO | AR | IRUUU (R
SPX US C 6455 WELLS FARGO BANK,
1/16/2026 .............. e KB1H1DSPRFMYMCUFXTO9  |. 01/17/2025 |.01/16/2026 |.......... 6,274 40,498,670 (2,669,900)|..... (1,315,971)[.ccevevenns (0N SR | FOR | AR | IRUUU (R
SPX US C 6455 ROYAL BANK OF
12/22/2025 ............. CANADA ....ovvvennnnne ES7IP3USRHIGCT1XBUT1  |. 12/23/2024 |. 12/22/2025 |.......... 4,567 29,479,985 (1,750,045)f....... (980,375)[.uveviinnnnns (0N R | FOR | AR | IRUUU (R
SPX US C 6455.0 2026-
05-18 .ovvveiiiieiiinnes MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |. 05/19/2025 [. 05/18/2026 |.......... 6,193 39,975,815 (3,628,735)|..... (2,199,452)[.....ccvvnnnnnne (0N R | FO | AR | IRUUU (R
SPX US C 6455.0 2026- WELLS FARGO BANK,
05-27 tovviiiiiiieeene e KB1H1DSPRFMYMCUFXTO9  |. 05/28/2025 |. 05/27/2026 |......... 12,328 79,577,240 (7,352,7%),..... (4,443,880)).....cccvvnnnnns (0N R | FO | AR | IRUUU (R
SPX US C 6465 CANADIAN IMPERIAL
11/20/2025 ............. BA s 21GI19DL770X0HC3ZE78  |. 11/21/2024 |. 11/20/2025 |.......... 3,820 24,696,300 (1,222,933)|....... (679,610)]....ccvvvunnnnns (0N R | FO | AR | IRUUU (R
SPX US C 6465 3/2/2026 WELLS FARGO BANK,
........................... N. toeeeeeeeeiieenne.. KBIHIDSPRFMYMCUFXTO9  |. 03/03/2025 |. 03/02/2026 ......13,115 84,788,475 (6,317,232)|.....(3,493,835)|................ 0
SPX US C 6470 1/7/2026 ROYAL BANK OF
........................... CANADA ............... ES7IP3USRHIGC71XBU11 |.01/08/2025 |.01/07/2026 voeen 27,818 179,982,460 e 0] (4,922,951) ... (10,999, 184).....(6,076,233)................ 0
SPX US C 6470.0 2026- GOLDMAN SACHS
06-02 .oovvveniiieiinnnnn INTERN oovvee W22LROWP2|HZNBBBKS528  |. 06/03/2025 |. 06/02/2026 |......... 14,446 93,465,620 |........ 6470.000 [.........ccunens 0f.... (3,347,572) (8,554,992)..... (5,207, 421))cvveeiiinnnnns (0N R | FO | AR | IRUUU (R
SPX US C 6476 ROYAL BANK OF
1172172025 ............. CANADA ....oevvnnnnnne ES7IP3USRHIGCT1XBUT1 | 11/22/2024 |. 11/21/2025 |.......... 3,693 23,915,868 |........ 6476.000 |....... (742,293)]...ccvvnnns 0 (1,153,814)f....... (642,885)[.......ccvvnnnnn (0N R | FO | AR | IRUUU (R
SPX US C 6480.0 2026- GOLDMAN SACHS
05-19 .o INTERN oovveee W22LROWP2|HZNBBBKS528  |. 05/20/2025 |. 05/19/2026 |......... 13,289 86,112,720 |........ 6480.000 [.........ccuuens 0f.... (2,990,025) (7,553,129)|..... (4,563,104)).....cccvvnnnnns (0N R | FO | AR | IRUUU (R
SPX US C 6481 NOMURA GLOBAL FINL
11/14/2025 ............. P 0Z3VO5H2G7GRS05BHJ91  |. 11/15/2024 |. 11/14/2025 |.......... 2,189 14,186,909 |........ 6481.000 |....... (372,130))-cvvveeeeeennnn 0 (650,022)|....... (360,754))..ccvvernrnnnnns 0
SPX US C 6485
2/26/20%6 .............. SUNTRUST BANK ...... 1YDOJBGJWYOTBXKCSX06  |. 02/27/2025 |. 02/26/2026 |.......... 4,659 30,213,615(.........6485.000 |.........0nnn.n. 0 (2,143,135)]..... (1,278, 145)[....ccovvnnnnnns (0N R | FO | AR | IRUUU (R
SPX US C 6486 NOMURA GLOBAL FINL
11/7/2025 ... P... .. 0Z3VO5H2G7GRS05BHJO1 | 11/08/2024 |. 11/07/2025 |.......... 4,295 27,857,370 .. (906,245) (1,211,103)....... (671,738)].
SPX US C 6488 s
11/24/2025 ............. N KB1H1DSPRFMYMCUFXTO9  |. 11/25/2024 |. 11/24/2025 |.......... 3,557 23,077,816 ]........ 6488.000 |....... (729,612)).0vuveeecennnn 0 (1,004,413)....... (609,893)[...eevvvvvnene O v O [ O e O | e
SPX US C 6490.0 2026-
06-04 ... MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |. 06/05/2025 |. 06/04/2026 |..........5,778 37,499,220 .0 (3,348,811)|..... (1,982,718)[.
SPX US C
1/12/2025 ............. SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 11/13/2024 |. 11/12/2025 |.......... 3,698 24,014,812{.........6494.000 |....... (790,484))....0veeeeennnnn 0 (1,048,533)f....... (581,276)[...cevvvvvneeen 0 v O e O et O | e
SPX US C 6500.0 2026-
06-08 ... MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |. 06/09/2025 |.06/08/2026 |..........4,563 29,659,500 |........ 6500.000 |...........c0... 0| (1,101,326)f... (2,631,435)|..... (1,530, 110)[..oeevvveeeee O e O e O e O | e
SPX US C GOLDMAN SACHS
2/24/20%6 .............. INTERN oovvennens W22LROWP2|HZNBBBKS528 ). 02/25/2025 |. 02/24/2026 |........ 10,028 65,232,140].........6505.000 |.........ceuunns 0f.... (2,063,762)| (4,427,519)]...... (2,363,756)]..0uueeeennnnns Ofiiiiiiiinn O O 0 | i




6903

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 6508 EMBEDDED OPTION IN IUL ROYAL BANK OF
12/29/2025 ............. PRODUCTS ...oevvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 12/30/2024 |. 12/29/2025 |.......... 4,906 |...... 31,928,248 |........ 6508.000 |....... (757, 212))vveeeeeinnnn [V PR 0f.... (1,724, 772) eveneeeeen | (1,724, 772)....... (972,602)[....eevveennnns (0N R | FEN [
SPX US C 6509 EMBEDDED OPTION IN IUL ROYAL BANK OF
12/23/2025 ............. PRODUCTS ...ovvvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGCT1XBUT1  |. 12/24/2024 |. 12/23/2025 |......... 14,334 |...... 93,300,006 |......... 6509.000 |..... (2,985,086)[......cccvnnnnns [V PR 0f.... (4,896,958)] ...cvvnnnns fennnn (4,896,958)|..... (2,769,380)[.....ccvvnnnnnne (0N R | FEN (U8 R | I Y
SPX US C 6510 2/3/2026 | ENBEDDED OPTION IN IUL ROYAL BANK OF
........................... PRODUCTS .......coeeeeeen |N/A .......... [Equity/Index | CANADA ............... ES7IP3U3RHIGC71XBU11 [. 02/04/2025 |.02/03/2026 |.........19,559 |..... 127,329,090 ........ 6510.000 |................ 0 .....(4,039,716)].....cuuvnreenn 0 f...(8,009,797)] ... ... (8,009, 797))......(3,970,081)f......cevvvnneen O v O [ O e
SPX US C 6515.0 2026- | EMBEDDED OPTION IN UL
06-22 .oovvvviiiieeens PRODUCTS ...ovvvennees N/A s Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |. 06/23/2025 |.06/22/2026 |.......... 5,949 |...... 38,757,735 ......... 6515.000 [c.eeuiiiinnnnns 0f.... (1,329,720))..0eneeeinnnnn 0f.... (3,458,385)] ..cevvnnnnn fennnn (3,458,385)|...... (2,128,664)[.......c00nnnnn. (0N R | FEN (U8 R | I Y
SPX US C 6516 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
1171072025 ............. PRODUCTS ...oevvennnees N/A s Equity/Index |P .ooviiiiiinnnnnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 11/11/2024 |. 11/10/2025 |.......... 2,72 |...... 17,736,552(........ 6516.000 |....... (568,898)[......ccvuunnnns [V PR 0f...... (712,971 v o (712,971)....... (392,901)].ccvvvnninnnnns (0N R | FEN (U8 R | I Y
SPX US C 6520 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
11/13/2025 ............. PRODUCTS ...ovvvennees N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VOSH2G7GRS05BHJ91  |. 11/14/2024 |. 11/13/2025 |.......... 3,331 [...... 21,718,120 |......... 6520.000 |....... (626,228))...uuveeeeennn [V PR 0f...... (878,542)[ cevvnnenns [onnnns (878,542)....... (484,412)..ccvvennnnns (0N R | FEN (U R | I Y
SPX US C 6520.0 2026- | EMBEDDED OPTION IN UL
06-18 .ovvveiiiiiiinnnns PRODUCTS ...ovvvennnees N/A s Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |. 06/20/2025 |.06/18/2026 |.......... 4,555 |...... 29,698,600 ......... 6520.000 [....uiivinnnnns 0f.... (1,095,842))....uvivinnnnns 0f.... (2,609,039)] ..cevvnnnnn fennnn (2,609,039)|..... (1,513,197)[..cevevennns (0N R | FEN (U8 R | I Y
SPX US C 6525.0 2026- | EMBEDDED OPTION IN UL
06-09 ..ovvveniiiiiinnnn PRODUCTS ...oevvennnees N/A s Equity/Index |MORGAN STANLEY .... [7331LVCZKQKX5T7XV54 |. 06/10/2025 |.06/09/2026 |.......... 9,657 |...... 63,011,925(......... 6525.000 [oeveuniiiinnnnns 0f.... (2,245,832)].....ccvvnnnnnne 0f.... (5,404,179)] .eevvvnnnnn fennnn (5,404,179)|..... (3,158, 347))..uvneiiinnnnns (0N R | FE (U8 R | I Y
SPX US C 6531 EMBEDDED OPTION IN IUL ROYAL BANK OF
11/25/2025 ............. PRODUCTS ...oevvennnees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUTT | 11/26/2024 |. 11/25/2025 |......... 11,426 |...... 74,623,206 |......... 6531.000 |..... (2,256,635)]...0uuneeennnn [V PR 0f.... (3,127,668)(........cc | (3,127,668)|..... (1,732,186)[.....ccvvnnnnnns (0N R | FEN (U R | I Y
SPX US C 6535 EMBEDDED OPTION IN IUL NOMURA GLOBAL FINL
1/20/2026 .............. PRODUCTS ...oevvennnens N/A s Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 01/21/2025 |. 01/20/2026 |.......... 4,783 |...... 31,060,855 ......... 6535.000 [ceeeniiiinnnnns 0f...... (950,600)(.......ccevnnnns 0f.... (1,755,972)] cevvvvnnnns fennnn (1,755,972)....... [RE0STRET7)) (0N R | FEN (U R | I Y
SPX US C 6537 EMBEDDED OPTION IN IUL CANADIAN IMPERIAL
11/11/2025 ............. PRODUCTS ...ovvvennnees N/A s Equity/Index |BA ..ooovvvivnnnennns 21GI19DL770X0HC3ZE78  |. 11/12/2024 |. 11/11/2025 |.......... 8,490 |...... 55,499,130 |......... 6537.000 |..... (1,573,961)[...ccvvvnnnnnns [V PR 0f.... (2,097,496)] ..evvvnnnnn fennnn (2,097,49)..... (1,150, 149)[.....covvnnnnnns (0N R | FEN [
SPX US C 6550.0 2026- | EMBEDDED OPTION IN UL
06-15 .oovveiiiieiiinnen PRODUCTS ...oevvennnees N/A s Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |. 06/16/2025 |.06/15/2026 |.......... 6,980 |...... 45,719,000 ......... 6550.000 [....uiivinnnnns 0f.... (1,573,222))c0vveiiiinnnnns 0f.... (3,825,916)] ..evvvnnnnn fennnn (3,825,916)|..... (2,252,694)].....ccvunnnnnne (0N R | FE (U8 R | I Y
SPX US C 6555 EMBEDDED OPTION IN IUL CANADIAN IMPERIAL
11/28/2025 ... PRODUCTS .. . |Equity/Index [BA ... . 21GI19DL770X0HC3ZE78  |. 11/20/2024 |. 11/28/2025 |..........7, 714 |...... 50,565,270 ......... 6555.000 0. (2,008,707)] «eeevevvnnn |oeee (2,008,707)..... (1,111,339)f.
SPX US C 6555. EMBEDDED Of
06-11 v PRODUCTS ....evvennens Equity/Index |MORGAN STANLEY .... 17331LVCZKQKX5T7XV54 |. 06/12/2025 |.06/11/2026 |.......... 5,5% |...... 36,681,780 |......... 6555.000 [.vuniivinnnnns 0f.... (1,227,001)[.cccvvnnnnnnnns 0f.... (3,022,963)] ..evvvnnnnn fennnn (3,022,963)..... (1,795,873)[.cevvvveeeen O e O e O e O | e
SPX US C 6555.0 2026- | EMBEDDED OPTION IN UL GOLDMAN SACHS
06-23 . PRODUCTS .. . |Equity/Index [ INTERN .... ... W22LROWP2IHZNBB6K528 | 06/24/2025 |. 06/23/2026 |........ 10,788 |...... 70,715,340 |......... 6555.000 [..eeunrivvnnnnnn 0] (2,633,135)|... (5,970, 191)f .eveneeeecn | (5,970,191)|..... (3,337,056)|.
SPX US EMBEDDED Of NOMURA GLO!
2/23/20% .............. PRODUCTS ...oevvennnens Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VO5H2G7GRS05BHJ91  |. 02/24/2025 |. 02/23/2026 |.......... 6,278 |...... 41,183,680 |........ 6560.000 [....ccvvvnnnnnne 0f.... (1,224,210))00nneeeiennnns 0f.... (2,502,567)] .eevvvnnnnn feunnn (2,502,567)|..... (1,278,357)[.cevvvvennnnns (0N R | FEN (U R | I Y
SPX US C 6565 2/4/2026 | ENBEDDED OPTION IN UL JP MORGAN CHASE BK,
........................... PRODUCTS ......ovveeeenn |N/A Loeeoeeoon [Equity/Index |.eeeeeeeeeeennnnn.eo.. THBGLXDRUGQFUS7RNES7 (. 02/05/2025 |. 02/04/2026 |..........5,051]...... 33,159,815].........6565.000 |................ O [eenn.. (987,066)]..ccevveeneeennn O [ (1,865,712)] e [onnn (1,865, 712))..e. (878,645)[..eevcieiee e O et O [ O e
SPX US C 6569 EMBEDDED OPTION IN IUL ROYAL BANK OF
12/15/2025 ............. PRODUCTS ...ovvvennnees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 12/16/2024 |. 12/15/2025 |.......... 3,032 [...... 19,917,208 ......... 6569.000 |....... (693,267)]..vuvveeeennnnn [V PR 0f...... (856,463)( .evvunnenns [onnnne (856,463)|....... (485,085)]...0vuunnnne (0N R | FEN (U8 R | I Y
SPX US C 6570 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
172772026 .............. PRODUCTS ...oevvennnees N/A s Equity/Index |N. ..cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 01/28/2025 |. 01/27/2026 |......... 14,343 |...... 94,233,510 |........ 6570.000 [...ccvvvvnnnnnns 0f.... (2,710, 110).ccevveneeene 0f.... (5,078,380 ..evvneeees [onnne (5,078,380),..... (2,368,270)[....ccvvvnnnnnns (0N R | FEN (U8 R | I Y
SPX US C 6571 EMBEDDED OPTION IN IUL CANADIAN IMPERIAL
12/24/2025 ............. PRODUCTS ...ovvvennnees N/A s Equity/Index |BA ..ooovvvivnnnennns 21GI19DL770X0HC3ZET8  |. 12/26/2024 |. 12/24/2025 |.......... 3,683 |...... 24,200,993 ]........ 6571.000 |....... (706,473)....cccvvnnnnnns [V PR 0f.... (1,088,172)] «oeeeevvnnn |oveee (1,088,172)....... (617,647)]...ccevvnnnnnnns (0N R | FEN (U8 R | I Y
SPX US C 6573 EMBEDDED OPTION IN IUL WELLS FARGO BANK,
12/26/2025 ............. PRODUCTS ...cevvennnens N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO9  |. 12/27/2024 |. 12/26/2025 |.......... 5,889 |...... 38,708,397 |......... 6573.000 (1,748,627 .cevveeeecn | (1,748,627)|....... (991,707)f..eneeeiinennns (0N R | FEN [
SPX US C 6575 EMBEDDED OPTION IN IUL ROYAL BANK OF
172172026 .............. PRODUCTS ...oevvennnens N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1 | 01/22/2025 |. 01/21/2026 |......... 20,209 |..... 132,874,175 (......... 6575.000 (6,889,251)(..cuveeeecs [ (6,889,251)|..... (2,702,957))vvueeeeinnnnns (0N R | FEN (U8 R | I Y
SPX US C 6575.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
06-16 ... .... |PRODUCTS .. . . |Equity/Index [N. ... ... KB1H1DSPRFMYMCUFXTO9 [. 06/17/2025 |.06/16/2026 |......... 11,313 |...... 74,382,975]......... 6575.000 |.. (6,009,498)(......ccce | (6,009,498)|..... (3,584,217)|.
SPX US C EMBEDDED Of NOMURA
12/17/2025 ............. PRODUCTS ...ovvvennnees Equity/Index |P ..oovviiiiiiinnnnnes 0Z3VOSH2G7GRS05BHJ91  |. 12/18/2024 |. 12/17/2025 |.......... 3,843 |...... 25,271,568 |........ 6576.000 |....... (845,460)....0veeeeennnn [V PR 0f.... (1,078,578)] .ceeevvnnn |oveee (1,078,578)|....... (611,746)]...eevvveeveeen O e O v O [ O e | s
SPX US C 6578 EMBEDDED OPTION IN IUL ROYAL BANK OF
12/12/2025 ... PRODUCTS .. . |Equity/Index [CANADA .... ... ESTIP3USRHIGCT1XBUTT | 12/13/2024 |. 12/12/2025 |..........4,184 |...... 27,522,352|........ 6578.000 |....... (851,026) (1,131,524)] ccovvennnns fennnn (1,131,524)....... (638,778)|.
SPX US C 6583 EMBEDDED Of ROYAL BANK
12/9/2025 ..o PRODUCTS ...oevvennnees Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1 |. 12/10/2024 |. 12/09/2025 |........ 10,112 ...... 66,567,29 |......... 6583.000 |..... (2,080,544)......ccevnnnnns [V PR 0f.... (2,643,341) .eevvennnnn fennnn (2,643,341),..... (1,486,444))...ceevvvennns O foveiiiiiin O e O e O[] e
SPX US C 6586 EMBEDDED OPTION IN IUL BANK OF AMERICA,
12/2/2025 ... PRODUCTS .. . . |Equity/Index .. BATYDEBBGKMZOO31MB27 | 12/03/2024 |. 12/02/2025 |......... 13,245 |...... 87,231,570 |........ 6586.000 |..... (2,512,974)..ccoeeeieeeenn O [ 0 s (3,255,639)] ...ccevvnnn |oenee (3,255,639)..... (1,807,572)[.cceveveeeeen O e O e O e O | e
SPX US C 6590 EMBEDDED Of
2/10/2026 ........nn.ens PRODUCTS ...eevvennnnnees Equi ty/Index KB1H1DSPREMYMCUFXT09 ). 02/11/2025 |. 02/10/2026 |........ 12,877 ...... 84,859,430 ]......... 6590.000 |......ocevennnn 0f.... (2,493,889)].......cceunnnns 0f.... (4,623,808)[..ccveeees [onnns (4,623,808)..... (2,129,919)]....iivinnnnns [0 o | Ao Ofiiiiiiiiinn 0] e i
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1 5 6 7 8 9 10 11 13 16 17 21 22 23
Cumulative
Prior
Year(s)
Strike Initial Cost Credit Hedge
Price, of Un- Quality |Effectiveness|
Date of Rate or discounted Unrealized of at Inception
Maturity | Number Index Premium Current Valuation Refer- and at
Exchange, Counterparty Trade or of Notional Received | (Received) Year Increase/ Potential ence | Quarter-end
Description or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Income Fair Value | (Decrease) Exposure | Entity (b)
SPX US C 6590 NOMURA GLOBAL FINL
2/12/2026 .............. |PRODUCTS ..........cooeen |N/A Loeeeeoeos [Equity/Index [P weeiiiiiiinininns 0Z3VO5H2G7GRS05BHJ91  |. 02/13/2025 |. 02/12/2026 |.......... 5,446 35,889,140 ......... 6590.000 [....uiivinnnnns 0f....(1,078,308).........cceene. 0 [ (1,970,643) oo o (1,970,643)....... (892,335)...ceeeeeeeeeen O [ O e O e
SPX US C 6593 NOMURA GLOBAL FINL
11/28/2025 ............. |PRODUCTS ...........c. |N/A L.ooooooos [Equity/Index |P weeiiiiiiinnnnnns 0Z3VO5H2G7GRS05BHJ91  |. 12/02/2024 |. 11/28/2025 |......... 15,406 101,571,758 |.......... 6593.000 |..... (2,880,922)f...ccevvvvnnen 0 Jovvinnnnennennn 0 [ (3,580,870) e e (3,580,870)|..... (1,965,918))..cevvvveeeenen O e O [t O i O | e
SPX US C 6600 2/6/2026
........................... SUNTRUST BANK ...... 1YDOJBGJWY9TBXKCSX06 |. 02/07/2025 |. 02/06/2026 veennn. 6,421 42,378,600 ........ 6600.000 |................ 0 .....(2,223,789)....... (903,952)
SPX US C 6601 NOMURA GLOBAL FINL
12/11/2025 ............. |PRODUCTS ...........ccoe |N/A Loooooooos [Equity/Index |P weiiiiiiiinnnns 0Z3VOSH2G7GRS05BHJ91  |. 12/12/2024 |. 12/11/2025 |.......... 5,675 37,460,675 |........ 6601.000 |..... (1,164,226)[......cccvvneeen 0 |ovvnnnnnnnnnnnnn 0 [ (1,428,672)] e e (1,428,672)....... (803, 217)[.evvvveeveennnn O e O [t O i O | e
SPX US C 6610 NOMURA GLOBAL FINL
1/28/2026 .............. |PRODUCTS ................ N/A .oooooooos [Equity/Index |P weeiiiiiiiiinnnns 0Z3VO5H2G7GRS05BHJ91  |. 01/29/2025 |. 01/28/2026 |........ 11,083 73,258,630 |........ 6610.000 [.....ccvvnnnnnns 0f....(2,039,272)......eevveenn 0 [ (3,615,598) cocvveennn o (3,615,598)|..... (1,576,326))..cvvvvveeeeenn O oo O [t O i O | e
SPX US C 6614 WELLS FARGO BANK,
12/5/2025 .....ooveet N KB1H1DSPRFMYMCUFXTO9  |. 12/06/2024 |. 12/05/2025 |.......... 2,612 17,275,768 |........ 6614.000 |....... (526, 710)....ccvvveneeeee O Jvennniiiinnnnn O e (603,137) e [ (603,137)f....... LT T | ) O O N
SPX US C 6619
12/4/2025 .............. SOCIETE GENERALE .. 969500J21S9Z7YL30D96 |. 12/05/2024 [. 12/04/2025 |.......... 5,781 38,264,439|........ 6619.000 |..... (1,722,276)f..ceeevvveeen O | 0 [0 (1,303,814)) e e (1,303,814)f....... (720, 210).cevvveeeveeennn O e O [t O i O | e
SPX US C 6620 NOMURA GLOBAL FINL
12/16/2025 ............. |PRODUCTS ................ |N/A L.oooooooos [Equity/Index |P woeiiiiiiiinnnns 0Z3VO5H2G7GRS05BHJ91  |. 12/17/2024 |. 12/16/2025 |........ 11,610 76,858,200 |........ 6620.000 |..... (2,287, 170)]...cevvveeeeee O [ 0000 (2,861,496) .o | (2,861,49)|..... (1,612,968)]...evvvveeeennn 0 e O [ O i O | e
SPX US C 6645.0 2026- WELLS FARGO BANK,
06-25 .oovvviiiiieees e KB1H1DSPRFMYMCUFXTO09  |. 06/26/2025 |. 06/25/2026 |.......... 6,730 44,720,850 ......... 6645.000 [.....oevvinnnnns 0f....(1,477,975))...c0uuvevennn 0. (3,308,569)] ..covunnnns o (3,308,569)|..... (1,830,594)...cceeeeeeeeens O [t O e O e O | e s
SPX US C 6650 GOLDMAN SACHS
1/23/2026 .............. [PRODUCTS ................ IN/A ........... |Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS28 | 01/24/2025 |. 01/23/2026 |.......... 6,841 45,492,650 |........ 6650.000 [....cvvvvnnnnnns 0f....(1,343,230))...c0unneveennn O [ (1,981,371)) e fenns (1,981,371)....... (638, 141)).cevveeeeeeennn O e O [t O i O | e
SPX US C 6655
2/17/2026 .............. MORGAN STANLEY .... 17331LVCZKQKXST7XV54 |. 02/18/2025 [. 02/17/2026 |.......... 5,887 39,177,985(......... 6655.000 [....uiivinnnnns 0f....(1,150,496)..........cce0n. O [ (1,893,236)] coevvnnnnns fonnn (1,893,236)....... (742,740).cvvvvevveveennn O e O e O e,
SPX US C 6657 WELLS FARGO BANK,
12/8/2025 .............. KB1H1DSPRFMYMCUFXTO9  |. 12/09/2024 |. 12/08/2025 |.......... 3,581 23,838,717 |........ 6657.000 |....... (649,056).......ccevvven O foevvvvnnninnnn 0 s (738,870)] e Jeveen (738,870)f....... (405,891)[.cvvvveereennnn O e O [t O i O | e
SPX US C 6660
2/18/2026 ... . 0Z3VO5H2G7GRS05BHJ91  |. 02/19/2025 |. 02/18/2026 |......... 12,603 83,935,980 |........ 6660.000 |........00nneenn 0]..e.. (2,454,812)...cceveeenen 0000 (4,023,923))] ... | (4,023,923),..... (1,569,110)(.
SPX US C 6680
2/20/20% .............. KB1H1DSPRFMYMCUFXTO09  |. 02/21/2025 |. 02/20/2026 |.......... 5,912 39,492,160 |........ 6680.000 [.....ccvvnnnnnns 0f....(1,069,836).........cccennn O [ (1,819,718)) e [on (1,819,718)....... (749,882)[.vvvvvvvveennnn 0 e O [t O i O | e
SPX US C 6690.0 2026-
06-29 ..ovvvvniieeeens 7HBGLXDRUGQFUS7RNES7  |. 06/30/2025 |. 06/29/2026 |.......... 5,524 36,955,560 |........ 6690.000 [....ccvvvnnnnnns 0f....(1,315,817)).ccevvneeennnn. 0. (2,569,930) e fennn (2,569,930)..... (1,254, 113)]. oo O et O e O e O | e s
SPX US C 6740.0 2026-
07-01 oo 0Z3VO5H2G7GRS05BHJ91  |. 07/02/2025 |.07/01/2026 |........ 10,770 72,589,800 |........ 6740.000 [....ccvvvnnnnnne 0f....(2,39%4,171))..c0vvvreiennn. 0. (4,668,936)] ..covvennns o (4,668,936)|..... 28 L | | e | O O N
SPX US C 6760.0 2026-
06-29 ..ovvvvniiieees KB1H1DSPRFMYMCUFXTO9  |. 07/01/2025 |. 06/29/2026 |......... 15,109 102,136,840 |........ 6760.000 [.....cevvnnnnnns 0f....(3,142,823)........ccceeee. 0. (6,328,305)] cocvvunnnns fennn (6,328,305)|..... (3,185,482)[....cccceeeeeens O et O i O e O e s
SPX US C 6780.0 2026-
07-13 o 0Z3VO5H2G7GRS05BHJ91  |. 07/14/2025 |. 07/13/2026 |.......... 6,019 40,808,820 |........ 6780.000 [....ccvvvnnnnnns 0f....(1,370,225))...c0uueeeennn 0 [ (2,543,163)) oo fonnn (2,543,163)..... (1,172,938)).cevvvveeeeeennn O e O et O e O | e
SPX US C 6785.0 2026-
07-07 weveeiiiiiiiinnns 0Z3VO5H2G7GRS05BHJ91  |. 07/08/2025 |.07/07/2026 |........ 10,112 68,609,920 {........ 6785.000 [....ccvvvnnnnnne 0f....(2,261,852).......cccceeen. 0 ... (4,168,324)] ccoveennnns o (4,168,324)|..... (1,906,472))..cvvvvveeeennnn 0 e O [t O i O | e
SPX US C 6785.0 2026-
07-16 oovveiiiiiiinnnns 0Z3VO5H2G7GRS05BHJ91  |. 07/17/2025 |.07/16/2026 |.......... 6,399 43,417,215]........ 6785.000 [....ccvvvnnnnnns 0f....(1,554,317)).ccevvniiinnnn 0 [0 (2,705,317) e fenn (2,705,317)|..... (1,151,000 .vvvvvvvnnnnns O fveeeiiiiiiiis O e O [t O [ | s
SPX US C 6795.0 2026-
08-03 .ovvviiiiieiiinnan KB1H1DSPRFMYMCUFXTO9  |. 08/04/2025 |. 08/03/2026 |......... 11,943 81,152,685(......... 6795.000 [..eeuniivinnnnns 0f....(2,89%,178))...cuvvnerenenn 0 [t (5,223,339) o fenn (5,223,339)..... (2,327,162)]...ccceeeeeeeeen O e O e O
SPX US C 6805.0 2026-
07-09 .ovvviiiieiiinnnn 21GI19DL770X0HC3ZE78  |. 07/10/2025 |. 07/09/2026 |.......... 5,406 36,787,830 |........ 6805.000 [....ccvvvnnnnnne 0f....(1,198,889)......cceevvenn 0 [t (2,178,580)] ccevvennnns fenn (2,173,580)f....... LR | O | o ) O O N
SPX US C 6815.0 2026-
07-06 ... 0Z3VO5H2G7GRS05BHJ91  |. 07/07/2025 |. 07/06/2026 |..........5,236 35,683,340 |........ 6815.000 |.......cvvvneeen 0 ]oeenn (1,161,345)....ceeeee ot 0] (2,088, 375)] o | (2,053,375)|....... (892,030)|.
SPX US C 6825.0 2026-
07-14 i 7HBGLXDRUGQFUSRNES7  |. 07/15/2025 |. 07/14/2026 |.......... 8,136 55,528,200 |......... 6825.000 [...euiivinnnnns 0f....(1,859,646).........ccceun 0 [ (3,217 473)| e o (3,217,473)|..... (1,357,827 cevvveeeneennnn O e O [t O i O | e
SPX US C 6840.0 2026-
07-20 cevviiiiieeiinnan P 0Z3VO5H2G7GRS05BHJ91  |. 07/21/2025 |. 07/20/2026 |.......... 6,154 42,093,360 |........ 6840.000 [....ccvvvnnnnnne 0f....(1,448,467).....0evvennnn 0 [ (2,422,081)] ceeeeennnns fennn (2,422,081)....... (973,614)).ccveveevveeenn O e O [t O i O | e
SPX US C 6865.0 2026- ROYAL BANK OF
07-22 .oevvvenneeenennnn |PRODUCTS ..cevveenneeees |N/A oeeeoooos [Equity/Index | CANADA ............... ES7IP3USRHIGC71XBUT1  |. 07/23/2025 |. 07/22/2026 |.......... 4,398 30,192,270 |........ 6865.000 [.....cevvnnnnnns 0f....(1,001,908)......cceevvenn O oo (1,674,087) coevvennnns fonnn (1,674,037)....... (672,129)).ccvvvveeeeeenn O e O [t O i O | e
SPX US C 6875.0 2026- WELLS FARGO BANK,
07-21 o e KB1H1DSPRFMYMCUFXTO9  |. 07/22/2025 |. 07/21/2026 |......... 13,123 90,220,625 |........ 6875.000 [....ccvvvnnnnnns 0f....(2,881,155))...ccuuereennn 0 [t (4,901,573)) e fonnn (4,901,573)|..... [0 07 | e | O O N
SPX US C 6885.0 2026- BANK OF AMERICA,
08-06 ......ooeeeewnnnn. |PRODUCTS ...oevvennenen [N/A L.......oo. [Equity/Index N.A Loooiiiiiiinnnnnns BATYDEB6GKMZ0031MB27 _|. 08/07/2025 |. 08/06/2026 |.......... 4,904 33,764,040]........ 6885.000 [.....ccvvnnnnnns 0f.....(1,153,617)..cceveneeeeen.. 0] (1,889,007)] .oovvennnns o (1,889,007)....... (735,390). ..o O fiiiiiiiieee O O e O e |
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX US C 6895.0 2026- | EMBEDDED OPTION IN UL GOLDMAN SACHS
08-04 ..ovvviiiiiiiinnnn PRODUCTS ...oevvennnens N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 08/05/2025 |. 08/04/2026 |.......... 7,820 |...... 53,918,900 ......... 6895.000 [....uiivinnnnns 0f.... (1,685,679)[.....cccvnnnnnns 0f.... (2,948,232)] ...eeevvnnn |onee (2,948,232)..... (1,262,553))0vvvnicinnnnns [ [V R [ 0
SPX US C 6920.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
07 [ PRODUCTS ...ovvvennnens N/A s Equity/Index |N.A oooviiiiiininnnns BATYDEB6GKMZ0031MB27  |. 08/11/2025 |. 08/10/2026 |.......... 5,190 [...... 35,914,800 (......... 6920.000 [...eunivinnnnns 0f.... (1,188,925)[.....cccvvnnnnns 0f.... (1,912,923)] .eevvvnnnns fennnn (1,912,923)|....... (723,998)]..ccvvenennnnns [ [V R [ [0 R N
SPX US C 6925.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
08-11 ... .... |PRODUCTS .. . |Equity/Index [CANADA .... . ES7IP3USRHIGC71XBU11 |. 08/12/2025 |.08/11/2026 |..........8,277 |...... 57,318,225]......... 6925.000 [..eevnriveennnnn O] (1,860,587)]...ccvvneeenenn O fnnns (3,035,183)] ..cvvvnnnnn fennnn (3,035,183)|..... (1,174,597)f. 0.
SPX US C 6930.0 2026- | EMBEDDED OPTION IN UL JP MORGAN ,
8-21 .o PRODUCTS ...ovvvennees N/A s Equity/Index |.eeeerereennnnnnnnnnns 7HBGLXDRUGQFUSRNES7  |. 08/22/2025 |. 08/21/2026 |.......... 4,59 |...... 31,822,560 ......... 6930.000 [..euuiivinnnnns 0f.... (1,093,309))...uuveeeennnnns 0f.... (1,715,439) .cevvvnnnns fennns (1,715,439)f....... (622,130)f...neeeveennnns [ [V R [ [V R O,
SPX US C 6945.0 2026- | EMBEDDED OPTION IN UL ROYAL BANK OF
07-24 oo PRODUCTS ...oevvennnees N/A s Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 07/25/2025 |. 07/24/2026 |.......... 6,995 [...... 48,580,275 (......... 6945.000 [..veuiiiinnnnns 0f.... (1,519,524))...euniiinnnnns 0f.... (2,349,485)] ...oeevna o (2,349,485)|....... (829,961)[.....ccvvvnnnnns [ [V R [ [V R O,
SPX US C 6945.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
08-20 .evvveiniieiiinann PRODUCTS ...ovvvennees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 08/21/2025 |. 08/20/2026 |.......... 6,410 |...... 44,517,450 |......... 6945.000 [..eeuiivinnnnns 0f.... (1,403,405))...0ueeinnnnns 0f.... (2,331,494)] ..eeeennns |oene (2,331,494)....... (928,088)f.........ccunnnn [ [V R [ [0 R O,
SPX US C 6980.0 2026- | EMBEDDED OPTION IN UL GOLDMAN SACHS
07-28 ovvieiieeeiinnnn PRODUCTS ...ovvvennnees N/A s Equity/Index | INTERN ............... W22LROWP2|HZNBBBKS528  |. 07/29/2025 |. 07/28/2026 |......... 21,089 [..... 147,201,220 (........ 6980.000 [....ccvvvnnnnnns 0f.... (4,371,897)[....cccvvnnnnnne 0f.... (6,765,613)[..ceveeeee |onne (6,765,613)..... (2,393,916)).0uuveeennnnns [ [V R [ [0 R N
SPX US C 6990.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
09-02 .ooviviiiiieeee PRODUCTS ...oevvennnees N/A s Equity/Index |N. ..cooviiiiiinnnnnns KB1H1DSPRFMYMCUFXTO09  |. 09/03/2025 |. 09/02/2026 |........ 18,081 |..... 126,386,190 |.......... 6990.000 [...euiivinnnnns 0f.... (4,066,959)).....eeevnnnnns 0f.... (6,353,259)] ...eevvnnn |onne (6,353,259)..... (2,286,299))..uuvieinnnnns [ [V PR [ [0 R N
SPX US C 7015.0 2026- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL
075 1 N PRODUCTS ...oevvennnees N/A s Equity/Index |BA ..ooovvvvvnnninnns 21GI19DL770X0HC3ZE78  |. 08/20/2025 |. 08/19/2026 |.......... 57 |...... 40,483,565 |........ 7015.000 [..oevvveennnnnne 0f.... (1,105,897)[....ccevvnnnnnns 0f.... (1,869,083)[..euvneeens [onnne (1,869,083)....... (763,187)]..ccevvvnnnnnnns [ [V R [ [0 R O,
SPX US C 7020.0 2026- | EMBEDDED OPTION IN UL BANK OF AMERICA,
08-18 .evveeiiiiiiinnnns PRODUCTS ...oevvennnens N/A s Equity/Index |N.A oooviiiiiininnnns BATYDEB6GKMZ0031MB27  |. 08/19/2025 |. 08/18/2026 |........ 10,466 |...... 73,471,320 |........ 7020.000 [.oevvenennnnnns 0f.... (2,181, 742)[.....covvnnnnnns 0f.... (3,352,331)] ceeeenaan |onee (3,352,331)]..... (1,170,589)[.....ccvvnnnnnns [ [V R [ [0 R O,
SPX US C 7025.0 2026- | EMBEDDED OPTION IN UL WELLS FARGO BANK,
[0 N PRODUCTS ...ovvvennnees N/A s Equity/Index |N. .cooviiiiiinnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 08/14/2025 |. 08/13/2026 |.......... 4,29 1...... 30,200,475 (......... 7025.000 [ouveniivinnnnns 0f...... (908,680)[....ccvvvunnnnne 0f.... (1,345,412) ceevvnnnnns fennnn (1,345,412)....... (436,733))..ccvvennnnnns [ [V R [ 0
SPX US C 7025.0 2026- | EMBEDDED OPTION IN UL CANADIAN IMPERIAL
[0 PRODUCTS ...oevvennnees N/A s Equity/Index |BA ..oooovvvvnininns 21GI19DL770X0HC3ZE78  |. 08/18/2025 |.08/17/2026 |.......... 6,813 ...... 47,861,325 ......... 7025.000 [ouveniivinnnnns 0f.... (1,434,545)].....ccvvnnnnnne 0f.... (2,157,570) ceveneeecn | (2,157,570)f....... (723,024)..ccvvvnnnnnne [ [V PR [ [0 R N
SPX US C 7025.0 2026- | EMBEDDED OPTION IN UL NOMURA GLOBAL FINI
PRODUCTS .. . |Equity/Index (P .... .. 0Z3VO5H2G7GRS05BHJ91  |. 08/26/2025 |. 08/25/2026 |......... 12,644 |...... 88,824,100 |......... 7025.000 [oevennievennnnnn 0] (2,619,205)|... (4,103,093)] ..evvvnnnnn fonnnn (4,1083,093)|..... (1,483,888)|.
EMBEDDED Of ROYAL
09-04 ..ovvvviiiiiiine PRODUCTS ....evvennens Equity/Index |CANADA ............... ES7IP3USRHIGC71XBUT1  |. 09/05/2025 |. 09/04/2026 |.......... 4,477 |...... 31,562,850 ........ 7050.000 [.oevvveennnnnns 0f...... (990,626).......cc0vnnnnn 0f.... (1,434,817).eeeneeeeen | (1,434,817)....... (444,191 O [ O [t O e O [ | e
EMBEDDED OPTION IN IUL BARCLAYS BANK NEW
PRODUCTS .. . |Equity/Index [YO ... . G5GSEF7VJPSI70UKS573 | 08/28/2025 |.08/27/2026 |..........4,635(...... 32,699,925(......... 7055.000 |.. (969,503)|.... (1,439,868)(........... |..... (1,439,868)....... (470,365)|.
EMBEDDED Of NOMURA
PRODUCTS ...oevvennnens Equi ty/Index 0Z3VO5H2G7GRS05BHJ91 | 09/09/2025 |. 09/08/2026 |......... 17,906 |..... 126,319,775 (......... 7055.000 [cevenniivinnnnns 0f.... (3,954,319)]....ccvvnnnnnnns 0f.... (5,762,611 .cceveeeccs | (5,762,611)..... (1,808,292)[.....ccvvvneee O feeeeiiiiiiics O e O e O | e
EMBEDDED OPTION IN IUL
PRODUCTS .. . |Equity/Index . 0Z3VO5H2G7GRS05BHJ91 | 09/11/2025 |. 09/10/2026 |..........4,064 |...... 28,793,440|........ 7085.000 |.. (942,645)......evveeenn O [ (1,252,340)] .oevvvnnnnn fonnnn (1,252,340)|........ (309,695)]...vvveeevinnnn O foveviiiiiii s O [ O e O | e
EMBEDDED Of
PRODUCTS ...ovvvennnees Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 08/29/2025 |. 08/28/2026 |......... 13,49 |...... 95,821,600 ........ 7100.000 [..oevvvvennnnnns 0f.... (2,588,803)[.....ccvvnnnnnns 0f.... (3,895,352)] ...eevvnnn |onne (3,895,352)..... (1,306,550)[.....ccvvnnnnnne [ [V R [ [0 R O,
EMBEDDED OPTION IN IUL
PRODUCTS ...oevvennnens N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 09/12/2025 |. 09/11/2026 |.......... 4,028 |...... 28,885,140 |........ 7180.000 [...evvvvennnnnns 0f...... (844,508)........ccvvnnns 0f.... (1,056,646)(........... |..... (1,056,646)|....... [VAVIRE) R [ [V R [ [0 R N
SPX US C 7200.0 2026- | EMBEDDED OPTION IN UL
09-15 .o PRODUCTS ...oevvennnees N/A s Equi ty/Index BATYDEB6GKMZ0031MB27  |. 09/16/2025 |. 09/15/2026 |......... 15,130 |..... 108,936,000 |........ 7200.000 [..oevvvrennnnnns 0f.... (3,386,397)).0uueeinnnnns 0f.... (3,884,676)(........... |..... (3,884,676)|....... (498,279)...vvvvnennnns [ [V R [ [0 R O,
SPX US C 7205.0 2026- | EMBEDDED OPTION IN UL
09-17 v PRODUCTS ...ovvvennnens N/A s Equi ty/Index 0Z3VO5H2G7GRS05BHJ91  |. 09/18/2025 |. 09/17/2026 |.......... 6,967 |...... 50,197,235]......... 7205.000 [ovvenniivinnnnns 0f.... (1,534,830))...0uveeennnnns 0f.... (1,784,257)(ceeenneeecn | (1,784,257)|....... (249,426)].....evuvveeen O fooreriiiiiiin O e O [ O e[ s
SPX US C 7235.0 2026- | EMBEDDED OPTION IN UL
09-24 ..oooiiiiinns PRODUCTS ...oevvennnees N/A s Equi ty/Index GSGSEF7VJP5170UK5573  |. 09/25/2025 |. 09/24/2026 |.......... 6,206 |...... 44,900,410 ......... 7235.000 [ouvenniivinnnnns 0f.... (1,328,829))..uuvieinnnnns 0f.... (1,552,918)] .cevvvnnnns fennn (1,552,918)]........ (224,089)]....cuvvnvvveen O foriiiiiiiiini O e O [ O e[ s
SPX US C 7235.0 2026- | EMBEDDED OPTION IN UL
09-28 ..ovvvviiiieiee PRODUCTS ...oevvennnens N/A s Equi ty/Index BATYDEB6GKMZ0031MB27  |. 09/29/2025 |. 09/28/2026 |.......... 6,305 |...... 45,616,675(......... 7235.000 [ouvenniivinnnnns 0f.... (1,524,360))....0cevevnnnnns 0f.... (1,604,188)]....ccvvves oo (1,604,188)].........(79,828)[....ceevvveneees O fovveniineeen O [ O s O | e
SPX US C 7270.0 2026- | EMBEDDED OPTION IN UL
09-21 oo PRODUCTS ...oevvennnees N/A s Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 09/22/2025 |. 09/21/2026 |.......... 6,351 |...... 46,171,770|........ 7270.000 [.oevvveennnnnns 0f.... (1,385,852)).uuueieinnnnns 0f.... (1,467,527)( ceeennenccn | (1,467,527 )...eeee (81,676)].ccevveneeeennn O feiiiiiiiin O s O [ O e[ s
SPX US C 7270.0 2026- | EMBEDDED OPTION IN UL
09-28 . .... | PRODUCTS .. . |Equity/Index . THBGLXDRUGQFUS7RNE97  |. 09/30/2025 |. 09/28/2026 |......... 12,986 |...... 94,408,220 |........ 7270.000 [...oevvvvnneen 0 e (2,910, 163)|... LV (3,093,774) .eevvvnnnnn fennnn (3,093,774)
SPX US C 7290.0 2026- | EMBEDDED OPTION IN UL
09-22 .ooiiiviiiins PRODUCTS ...eevvennnnnens N/A Lot Equity/Index |.oeeerrirennninnnnnns 7HBGLXDRUGQFUS7RNES7 |. 09/23/2025 |. 09/22/2026 |......... 13,072 ...... 95,294,880 ]......... 7290.000 |....uiiiinnnnn 0f.... (3,084,338)]....uiieinnnnns 0f.... (2,921,689)] ..cevvunnns fonnnn (2,921,689)......... 162,649 [...oovvvnnnnnnns [ [0 (U] O oo | ool
0649999999. Subtotal - Written Options - Hedging Other - Call Options and Warrants (74,194, 161) (225,169,414) 0 (661,619,380 XXX (661,619,380) (378,692,915), 0 0 0 0] XXX XXX
0709999999. Subtotal - Written Options - Hedging Other (74,194, 161) (225,169,414) 0 (661,619,380 XXX (661,619,380) (378,692,915), 0 0 0 0] XXX XXX
0779999999. Subtotal - Written Options - Replications 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0849999999. Subtotal - Written Options - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0919999999. Subtotal - Written Options - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
0929999999. Total Written Options - Call Options and Warrants (74,194, 161) (225,169,414) 0 (661,619,380) XXX (661,619,380) (378,692,915), 0 0 0 0] XXX XXX
0939999999. Total Written Options - Put Options 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0949999999. Total Written Options - Caps 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0959999999. Total Written Options - Floors 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0969999999. Total Written Options - Collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0979999999. Total Written Options - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0989999999. Total Written Options (74,194, 161) (225,169,414) 0 (661,619,380 XXX (661,619,380) (378,692,915), 0 0 0 0 XXX XXX
1049999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1109999999. Subtotal - Swaps - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
IRS_USD_PAY_0.5584_REC
U
SOFRRATE_1/12/2021_1/1 Interest (0 .558 /
2/2026_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 01/12/2026 |............... 0f.... 120,600,000 |(SOF1+26.161)  [....cevvvunnnnns [ 0f..... 3,711,373 |...... 1,264,853 [.cevenneens [ 1,264,853 [..... (3,428,417 ))cevveeiiinnnnns [ [V R (U R 321,875 [ oveeeiiit |
IRS_USD_PAY_0.5603_REC
U
SOFRRATE_1/12/2021_1/1 Interest (0 .560 /
2/2026_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 01/12/2026 |............... 0f.... 120,600,000 [(SOF1+26.161)  [....ccvvvnnnnnns [ 0f..... 3,709,654 |...... 1,264,129 [.oeveneens [ 1,264,129 |..... (3,426,849)).....cccvvnnnnn [ [V R (U R 321,875 [ oveeeiiis | i
IRS_USD_PAY_0.590_REC_
UsD
SOFRRATE_8/10/2020_8/1 Interest (0 .59 /
0/2032_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 08/10/2032 |............... 0f.... 170,000,000 |(SOF1+26.161)  [....ccvvvunnnnns [ 0f..... 5,191,366 |..... 32,815,950 |..cevernnnn |oeee 32,815,950 |..... (8,529,750))..uuuveeinnnnns [ [V R 0f..... 2,227,220 [ wevevneen| e
IRS_USD_PAY_0.612_REC_
UsD
SOFRRATE_8/3/2020_8/3/ Interest (0 612/
2032_LCHC wevveen INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 08/03/2032 |............... 0f.... 170,000,000 |(SOF1+26.161)  [....cevvvunnnnns [ 0f..... 5,163,421 |..... 32,499,580 |..coeevnnnn |onee 32,499,580 |..... (8,515,300)[....cccvvnnnnnns [ [V R 0f..... 2,224,107 [ oveeniis | e
IRS_USD_PAY_0.650_REC_
UsD
SOFRRATE_7/24/2020_7/2 Interest (0 .650 /
6/2032_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 07/26/2032 |............... 0f.... 126,400,000 |(SOF1+26.161)  [.....cevvvvnnnn [ 0f..... 3,803,117 |..... 23,795,432 [.eeeneeeeen | 23,795,432 |..... (6,311, 784).....ccevvnnnnn. [ [V R 0f..... 1,651,040 | covevveiin | ceneis
IRS_USD_PAY_0.708_REC_
UsD
SOFRRATE_12/8/2020_12/ Interest (0 .708 /
8/2027_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 12/08/2027 |............... 0f.... 129,800,000 |(SOF1+26.161)  [.....cevvvvnnnns [ 0f..... 3,848,919 |...... 8,022,938 | ..ccvvnnnnn feunnnn 8,022,938 |..... (4,898,522)).0uuniiinnnnns [ [V R (U R 960,222 | coeivein | e
IRS_USD_PAY_0.798_REC_
UsD
SOFRRATE_7/14/2020_7/1 Interest ....798 /
4/2050_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 07/14/2050 |............... 0f..... 72,500,000 |(SOF1+26.161)  [...euvvvvrnnnnns [ 0f..... 2,100,856 |..... 39,637,200 [..euuneenn [onnnn 39,637,200 |....... (309, 140)[....eevvvnnnnns [ [V R 0f..... 1,805,335 .ovvvnviin | e
IRS_USD_PAY_0.812_REC_
UsD
SOFRRATE_5/18/2020_5/1 Interest ....812/
8/2050_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/18/2050 |............... 0f..... 70,000,000 |(SOF1+26.161)  [....ccvvvnnnnnns [ 0f..... 2,021,118 |..... 37,984,940 |..ccovvnnnn |ovnne 37,984,940 |....... (322,840)...evvnnnnnns [ [V R 0f..... 1,737,586 | cevnven | ceiiiiiiens
IRS_USD_PAY_0.815_REC_
UsD
SOFRRATE_5/18/2020_5/1 Interest ....815/
8/2050_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/18/2050 |............... 0f..... 70,000,000 |(SOF1+26.161)  [....ccvvvnnnnnnn [ 0f..... 2,019,543 |..... 37,951,830 [.evuuneenns [onnne 37,951,830 |....... (323,050)]...vvvennennnns [ [V R 0f..... 1,737,586 | cevnven | ceiiiiiiens
IRS_USD_PAY_0.9548_REC
_UsD
SOFRRATE_10/23/2020_10 Interest (0 .955 /
/25/2032_LCH C ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/25/2032 |............... 0f.... 126,100,000 |(SOF1+26.161)  [....cevvvunnnnns [ 0f..... 3,505,824 |..... 22,213,146 | ooeeeeennnn o 22,213,146 |..... (6,125,560)[.....cc0vnnnnnne [ [V R 0f..... 1,676,937 | covevvens | e
IRS_USD_PAY_0.969_REC_
UsD
SOFRRATE_12/8/2020_12/ Interest (0 969 /
9/2030_LCH C .......... INTEREST RATE ......... N/A s Rate........... LCH ..o F226TOHBYD6XJB17KS62 |. 05/19/2023 |. 12/09/2030 |......evvnvnnnt 0]...... 92,100,000 |(SOF1+26.161)  |......eevvunnnns [ 0]...... 2,550,727 |..... 11,810,812 ]....cceeenn | 11,810,812 ]..... (4,366, 737)[...cccvvnnnnnnns [ [0 0f..... 1,049,548 [ .ooovniiin| ciiiiiiinns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
IRS_USD_PAY_1.074_REC_
UsD
SOFRRATE_10/23/2020_10 Interest (0| 1.074 /
/23/2035_LCH.C ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/23/2035 |............... 0f.... 102,600,000 |(SOF1+26.161)  [....ccvvvunnnnns [ 0f..... 2,760,755 |..... 24,763,228 | ......cvvnn o 24,763,228 |..... (4,506,295))..0uueeinnnnns [ [V R 0f..... 1,627,795 | covveeiis | e
IRS_USD_PAY_1.26684_RE
C_USD
SOFRRATE_10/23/2020_10 Interest (0| 1.267 /
/24/2050_LCH_C ........ INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/24/2050 |............... 0f..... 70,600,000 |(SOF1+26.161)  [.....cevvnnnnnns [ 0f..... 1,797,592 |..... 33,561,828 [ ..o [ 33,561,828 |....... (287, 271)[ceeeeeeeinannns [ [V R 0f..... 1,767,899 | covvvenn | e
IRS_USD_PAY_1.441_REC_
UsD
SOFRRATE_12/8/2020_12/ Interest (0| 1.441 /
8/2050_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 12/08/2050 |............... 0f..... 46,700,000 |(SOF1+26.161)  [...evvvvvrnnnnns [ 0f..... 1,128,047 |..... 20,960,454 |......ceuun |- 20,960,454 |....... (184,325))..ccvvnnnne [ [V R 0f..... 1,172,288 | ceveeeeis | e
IRS_USD_PAY_1.5587_REC
_UsD
SOFRRATE_1/11/2021_1/1 Interest (0| 1.559 /
1/2051_LCH C .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |.01/11/2051 |......eunennnn. 0f..... 59,600,000 |(SOF1+26.161)  [....uvvvvrnnnnns [ 0f..... 1,387,029 [..... 25,680,388 |........... |..... 25,680,388 |....... (229,281)].ccvvvennnnnns [ [V R 0f..... 1,498,873 | covvvveiis| e
IRS_USD_PAY_1.56111_RE
C_UsD
SOFRRATE_1/11/2021_1/1 Interest (0| 1.561 /
1/2051_LCH C .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |.01/11/2051 |......evnennen. 0f..... 79,200,000 |(SOF1+26.161)  [...evvrvvrnnnnns [ 0f..... 1,841,735 |..... 34,095,046 |....ccevnnn o 34,095,046 |....... (304,841))....cccvvnnnnnnn [ [V R 0f..... 1,991,791 | e[ e
IRS_USD_PAY_3.774_REC_
UsD
SOFRRATE_1/24/2024_1/2 Interest
5/2044_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/25/2044 |............... 0f.... 107,200,000 [.3.774 / (SOF1) [..cevvvvnnnnnnns [ 0 s 511,790 |...... 2,463,563 | ...oevvnnnn [ennnnn 2,463,563 |..... (2,286,040)[.....cccvnnnnnne [ [V R 0f..... 2,294,901 [ .oviiiiiis | i
IRS_USD_PAY_3.7777_REC
_UsD
SOFRRATE_1/24/2024_1/2 Interest
5/2044_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/25/2044 |............... 0f..... 57,200,000 (.3.778 / (SOF1) |..eeeeeeeennnns [ 0fnnns 271,477 |...... 1,286,600 |..ccevvnnnn fonnnnn 1,286,600 |..... (1,219, 790)[....cevvvnnnnnns [ [V R 0f..... 1,224,518 | oveeiein | et
IRS_USD_PAY_3.7865_REC
_UsD
SOFRRATE_1/24/2024_1/2 Interest
4/2039_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/24/2039 |............... 0f.... 131,400,000 |.3.787 / (SOF1) [ceeuvrvvirnnnnns [ [V 614,869 |......... 428,101 [.eveeeeees o 428,101 |..... (4,139,363))..0uveieennnnns [ [V R 0f..... 2,398,367 [ .oveeennn| e
IRS_USD_PAY_3.78687_RE
C_UsD
SOFRRATE_1/24/2024_1/2 Interest
4/2039_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/24/2039 |............... 0f..... 61,300,000 (.3.787 / (SOF1) |.eeeeeeeeennnns [ 0fnnns 286,674 |......... 197,325 | ceveviee [ 197,325 |..... (1,931,073)[.cevvvennnnns [ [V R 0f..... 1,118,873 [ it | e
IRS_USD_PAY_3.7875_REC
_UsD
SOFRRATE_1/24/2024_1/2 Interest
4/2039_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/24/2039 |............... 0f..... 87,700,000 .3.788 / (SOF1) [ceevvvrvvrnnnnns [ 0 s 409,716 |......... 276,518 [ .evveneenns o 276,518 |..... (2,762,638)[.....cc0vnnnnnne [ [V R 0f..... 1,600,737 [ wevveeiis | i
IRS_USD_PAY_3.788_REC_
UsD
SOFRRATE_1/24/2024_1/2 Interest
4/2039_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/24/2039 |............... 0f..... 70,100,000 .3.788 / (SOF1) [ceevvvvvvrnnnnns [ [V . 327,227 |.vve 217,310 [eeveeeeees o 217,310 |..... (2,208,150)[....cccvvnnnnnne [ [V PR 0f..... 1,279,494 | ooooiiii| e
IRS_USD_PAY_3.78893_RE
C_UsD
SOFRRATE_1/24/2024_1/2 Interest
4/2039_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/24/2039 |............... 0f..... 55,200,000 (.3.789 / (SOF1) [..ccvvvvvnnnnnns [ [V . 257,284 |........ 165,710 | ... 165,710 |..... (1,738,745)[....ccovnnnnnnns [ [V PR 0f..... 1,007,533
IRS_USD_REC_0.5848_PAY
_UsD
SOFRRATE_11/12/2020_11 Interest (0 .585 /
/12/2026_LCH_C ........ | INTEREST RATE ... .. |Rate... F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 11/12/2026 |...............0 [..... 225,000,000 |(SOF1+26. 161) L0 (6,879,861)..... (8,051, 175)(.eveeneeen | (8,051,175)|...... 7,109,100 |. 0 O e O 1,189,423
IRS_USD_REC_0.58799_PA
Y_USD
SOFRRATE_5/18/2020_5/2 Interest (0 .588 /
0/2030_LCH C .......... | INTEREST RATE ... .. | Rate... F226TOHBYD6XJB17KS62 |. 05/19/2023 |. 05/20/2030 |...............0 [..... 151,300,000 |(SOF1+26.161) |.............. O foiiininnnnnn 0. (4,622,698))... (19,788,073)[... ... (19,788,073)[...... 7,308,705 |. L0 O O 1,629,262




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

¥1°903

1 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 21 22 23
Cumulative
Prior Current
Year(s) | Year Initial
Strike Initial Cost Cost of Credit Hedge
Price, of Un- Un- Total Current Quality |Effectiveness|
Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's of at Inception
of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Refer- and at
Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Potential ence | Quarter-end
Description (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Exposure | Entity (b)

IRS_USD_REC_0.6155_PAY
_UsD
SOFRRATE_5/15/2020_5/1 Interest (0 .616 /
5/2030_LCHC .......... Rate......... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/15/2030 |......evvnnnnn. 0f.... 200,000,000 |(SOF1+26.161)  [....cevvvrennnns [ 0].... (6,069,452)|... (25,849,000)]........... ... (25,849,000)|...... 9,618,800 |...cvvvnnnnnne [N SR | AR | N RN 2,150,502 [ .eovvvniin | e
IRS_USD_REC_0.6408_PAY
_UsD
SOFRRATE_5/12/2020_5/1 Interest (0 641/
3/2030_LCHC .......... Rate......... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/13/2030 |......evvnnnnn. 0f.... 150,000,000 [(SOF1+26.161)  [....cevvvunnnnns [ 0].... (4,523,574))... (19,203,000)........... ... (19,208,000)|...... 7,191,750 [ooeeniiiiinnnnns [N SR | AR | N RN 1,611,920 | covvvein | ceniiies
IRS_USD_REC_0.64738_PA
Y_USD
SOFRRATE_5/13/2020_5/1 Interest (0 647 /
3/2030_LCHC .......... Rate......... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/13/2030 |......evvnnnnn. 0f.... 200,000,000 |(SOF1+26.161)  [....cevvvrennnn [ 0].... (6,021,559)|... (25,548,400)]........... ... (25,548,400)|...... 9,581,800 [.....oevvvnnnnns [N SR | AR | N RN 2,149,227 [ eveiiiis | i
IRS_USD_REC_0.6781_PAY
_UsD
SOFRRATE_11/12/2020_11 Interest (0 .678 /
/12/2027_LCHC ........ Rate......... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 11/12/2027 |............... 0f.... 225,000,000 [(SOF1+26.161)  |..eevvunnennns [ 0].... (6,722,418)|... (13,633,200)]........... ... (13,633,200)]...... 8,431,425 |..covveninne [N SR | AR | N RN 1,637,178 [ e | i
IRS_USD_REC_0.767_PAY_
UsD
SOFRRATE_11/12/2020_11 Interest (0 767 /
/13/2028_LCHC ........ Rate......... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 11/13/2028 |............... 0f.... 225,000,000 [(SOF1+26.161)  |.eevvuunnnnnne [ 0].... (6,572,399))... (18,934,875)........... ... (18,934,875)...... 9,500,400 [....oevvivnnnnns [N SR | AR | N RN 1,988,193 | coevvviis | e
IRS_USD_REC_0.83614_PA
Y_USD
SOFRRATE_10/23/2020_10 Interest (0 .83 /
/23/2030_LCH_C ........ Rate......... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/23/2030 |.......evnn.... 0f.... 150,000,000 [(SOF1+26.161)  [....cevvvunnnnns [ 0].... (4,303,783)|... (19,675,800)]........... ... (19,675,800)|...... 7,181,250 [ooeeniiiinnnnns [N SR | AR | N RN 1,688,042 | coevvvvnis | ceiiiis
IRS_USD_REC_0.83809_PA
Y_USD
SOFRRATE_10/23/2020_10 Interest ..838 /
/23/2030_LCH_C ........ Rate......... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/23/2030 |.......evnn.... 0f.... 150,000,000 [(SOF1+26.161)  [....cevvvunnnnns [ 0].... (4,301,590)f... (19,662,300)]........... ... (19,662,300)]...... TA79,750 [oueeiiiiinnnns [N SR | AR | N RN 1,688,042 | cooevvvnis | ceniies
IRS_USD_REC_0.855_PAY_
UsD
SOFRRATE_11/12/2020_11 Interest ....855 /
/13/2029_LCH C ........ Rate......... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 11/13/2029 |............... 0f.... 225,000,000 A61) [ [ 0].... (6,423,899))... (23,957,100)........... ... (23,957,100)f..... 10,206,450 [....ccevvnnnnnns [N SR | AR | N RN 2,284,412 ooiiiiiit | e
IRS_USD_REC_0.8605_PAY
_UsD
SOFRRATE_5/13/2020_5/1 Interest ....861/
4/2040_LCHC .......... Rate......... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/14/2040 |............... 0f.... 100,000,000 A61) [ [ 0].... (2,850,940)|... (36,895,000)]........... ... (36,895,000)...... 3,180,600 |..ccvvnnnnnnne [N SR | AR | N RN 1,912,468 | coevveiiis | e
IRS_USD_REC_0.87916_PA
Y_USD
SOFRRATE_5/14/2020_5/1 Interest (0 879 /
4/2040_LCHC .......... Rate......... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 05/14/2040 |............... 0f.... 100,000,000 |(SOF1+26.161)  [....cevvvunnnnns [ 0].... (2,836,944))... (36,685,600)........... ... (36,685,600)|...... 3,178,900 [....ivvvinnnnn [N SR | AR | N RN 1,912,468 | coevveiiis | e
IRS_USD_REC_0.9825_PAY
SOFRRATE_6/5/2020_6/5/ Interest (0 983 /
2040 LCHC .....ceve Rate......... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 06/05/2040 |............... 0f.... 100,000,000 [(SOF1+26.161)  [....ccvvvunnnnns [ 0].... (2,759,497))... (35,655,300)........... ... (35,655,300)...... 3,152,100 [o.euviiiiinnnnns [N SR | AR | N RN 1,916,404 | cooviiiis| e
IRS_USD_REC_1.0439_PAY
_UsD
SOFRRATE_1/11/2021_1/1 Interest (0| 1.044 /
3/2031_LCHC .......... Rate......... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 01/13/2031 |........een..e. 0f.... 155,000,000 |(SOF1+26.161)  [....eevvevnnnns [ 0].... (4,205,662))... (19,689,185)[... .. (19,689,185)f...... 7,313,985 |..ovvnnins [N SR | AR | N RN 1,782,569
IRS_USD_REC_1.19434_PA
Y_USD
SOFRRATE_10/23/2020_10 Interest (0| 1.1% /
/23/2040_LCH.C ........ . |Rate... F226TOHBYD6XJB17KS62  |. 05/19/2023 |. 10/23/2040 |...........ee.. O o 100,000,000 |(SOF1+26.161)  |.eevvvvvvvveenn O foeeeeeeeeeeee O [ (2,600,539))... (34,029,000)] ... .. (34,029,000)f...... 3,026,500 |. 0 O e O 1,941,261
IRS_USD_REC_1.23
UsD
SOFRRATE_12/8/2020_12/ Interest (0| 1.231 /
10/2035_LCH C ......... . | Rate... F226TOHBYD6XJB17KS62 |. 05/19/2023 |. 12/10/2035 |.... 84,500,000 |(SOF1+26.161) O (2,174,201))....(19,535,302)[ ... ...(19,535,302)f...... 3,653,611 |. L0 O O 1,349,357
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
IRS_USD_REC_1.33082_PA
Y_USD
SOFRRATE_1/11/2021_1/1 Interest (0| 1.331 /
1/2036_LCH C .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 05/19/2023 |.01/11/2036 |............... 0f.... 142,000,000 |(SOF1+26.161)  [.....cevvvvnnnns [ 0].... (3,547,359))... (31,902,430)........... ... (31,902,430)]...... 6,078,026 |....cvvunnnnnnne [ [V R 0f..... 2,217,282 | eoveevin | e,
IRS_USD_REC_3.6153_PAY
_UsD
SOFRRATE_1/24/2024_1/2 Interest
6/2054_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/26/2054 |............... 0f..... 83,200,000.3.615 / (SOF1) [cevuurvvrnnnnns [ [V IO (497,340)|...... (4,730,502)] .ccvvvnnnnn fennnn (4,730,502)f........... 8,570 [oeriviiiinnnnns [ [V R 0f..... 2,214,686  ..oooeeen | ceeeiiiees
IRS_USD_REC_3.6199_PAY
_UsD
SOFRRATE_1/24/2024_1/2 Interest
6/2054_LCH_C .......... | INTEREST RATE ......... N/A s Rate... F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/26/2054 |.... 44,400,000 [.3.620 / (SOF1) |..evvvveeveeeee O founniiiiinnn 0 s (263,858)|..... (2,489,508)] ...cvvunnnn fonnnn (2,489,508))........... 4,751 [t O i O e O 1,181,876 [ wevveenees | e
IRS_USD_REC_3.70094_PA
Y_USD
SOFRRATE_1/24/2024_1/2 Interest
5/2049_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/25/2049 |............... 0f..... 43,300,000 ).3.701 / (SOF1) [c.vvvvvvnnnnnnns [ [V IO (230, 711)f..... (1,823,839)] .ccevvnnnns fennnn (1,823,839)f......... 427,025 |..ooveene [ [V R 0f..... 1,045,876 | woveeeeein| e
IRS_USD_REC_3.702_PAY_
UsD
SOFRRATE_1/24/2024_1/2 Interest
5/2049_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/25/2049 |............... 0f..... 92,800,000.3.702 / (SOF1) [cevuervvrnnnnns [ [V IO (493,711)]..... (3,893,795)] .eevvvnnnnn fennnn (3,893,7%)......... 915,194 |..ovvviiine [ [V R 0f..... 2,241,508
IRS_USD_REC_3.7022_PAY
_UsD
SOFRRATE_1/24/2024_1/2 Interest
5/2049_LCHC .......... INTEREST RATE ......... N/A s Rate........... LCH .o F226TOHBYD6XJB17KS62  |. 01/22/2024 |. 01/25/2049 |............... 0f..... 49,500,000 [.3.702 / (SOF1) [..eevvvvvnnnnnns [ [V IO (263,273)|..... (2,075,436)] ..evvvnnnnn feunnn (2,075,436)......... 488,169 [.....oevvennnnn [ [V R 0f..... 1,196,632 | wovvveneen | eeeeeeis
IRS_USD_REC_3.703_PAY_
UsD
SOFRRATE_1/24/2024_1/2 Interest
5/2049 LCHC .......... INTEREST RATE ......... N/A Lot Rate........... LCH ..o F226TOHBYD6XJB17KS62 |. 01/22/2024 |. 01/25/2049 |............... 0]...... 61,900,000.3.703 / (SOF1) |oeuuuiiivrnnnnns [ 0]....... (328,849)....... [PRTIED)) e R (2,587,730)f......... 610,520 [....ooiviennnnn [ [0 0f..... 1,495,144 | oo |
1119999999. Subtotal - Swaps - Hedging Other - Interest Rate 0 0] (30,274,004 (32,938,669) XXX (32,938,669)) 46,986,620 0 0 0 75,179,132 XXX XXX
1169999999. Subtotal - Swaps - Hedging Other 0 0 (30,274,004)  (32,938,669) XXX (32,938,669) 46,986,620 0 0 0 75,179,132 XXX XXX
1229999999. Subtotal - Swaps - Replication 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1289999999. Subtotal - Swaps - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1349999999. Subtotal - Swaps - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1359999999. Total Swaps - Interest Rate 0 0 (30,274,004)  (32,938,669) XXX (32,938,669) 46,986,620 0 0 0 75,179,132 XXX XXX
1369999999. Total Swaps - Credit Default 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1379999999. Total Swaps - Foreign Exchange 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1389999999. Total Swaps - Total Return 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1399999999. Total Swaps - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1409999999. Total Swaps 0 0 (30,274,004)  (32,938,669) XXX (32,938,669) 46,986,620 0 0 0 75,179,132 XXX XXX
1479999999. Subtotal - Forwards 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1509999999. Subtotal - SSAP No. 108 Adjustments 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - Hedging Other 92,241,702 | 250,238,448 (30,274,004) 471,117,629 | XXX 471,117,629 | 213,092,798 0 0 0 75,179,132 XXX XXX
1719999999. Subtotal - Replication 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1729999999. Subtotal - Income Generation 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1739999999. Subtotal - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1759999999 - Totals 92,241,702 | 250,238,448 (30,274,004) 471,117,629 | XXX 471,117,629 213,092,798 0 0 0 75,179,132 XXX XXX

Description of Hedged Risk(s)

@) |
[

Code |
[
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Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Description Margin Variation Hedge

of ltem(s) Gain Margin Effectiveness

Hedged, Date of (Loss) Used| Cumulative Gain at

Used for Type(s) | Maturity Book/ to Adjust | Variation (Loss) Inception

Number Income Schedule/ of or Transac- | Reporting Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Ticker of Notional Generation Exhibit Risk(s) Expira- Trade tion Date Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
Symbol | Contracts Amount Description or Replicated Identifier (a) tion Exchange Date Price Price Fair Value Value Margin Margin Item Hedges Year Exposure (b) Point
1579999999. Subtotal - Long Futures 0 0 0 0 0 0 0 0 XXX XXX
1649999999. Subtotal - Short Futures 0 0 0 0 0 0 0 0 XXX XXX
1679999999. Subtotal - SSAP No. 108 Adjustments 0 0 0 0 0 0 0 0 XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 0 0 0 0 XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - Hedging Other 0 0 0 0 0 0 0 0 XXX XXX
1719999999. Subtotal - Replication 0 0 0 0 0 0 0 0 XXX XXX
1729999999. Subtotal - Income Generation 0 0 0 0 0 0 0 0 XXX XXX
1739999999. Subtotal - Other 0 0 0 0 0 0 0 0 XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives 0 0 0 0 0 0 0 0 XXX XXX
1759999999 - Totals 0 0 0 0 0 0 0 0 XXX XXX
Beginning Cumulative Ending

Broker Name

Cash Balance

Cash Change

Cash Balance

Total Net Cash Deposits

Description of Hedged Risk(s)

Financial or Economic Impact of the Hedge at the End of the Reporting Period
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STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (Y orN) (Y orN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure
0199999999 - Aggregate Sum of Exchange Traded Derivatives XXX XXX 0 0 0 0 0 0 0 0
BANK OF AMERICA, N.A .... ... BATYDEB6GKMZOO31MB27 . |..........Y. . 17,970,000 |.... 39,632,877 .. (19,365,345 .... .2,297,532 |... 39,632,877 .. (19,365,345)].... ....0
BARCLAYS BANK NEW YO . G5GSEF7VJP5170UK5573 . |. Y. .. 3,100,000 |[. ..6,174,239 |.. . (2,992,786)). ..6,174,239 .(2,992,786)). .0
CANADIAN IMPERIAL BA . 21GI19DL770X0HC3ZET8 . |. Y. . 46,390,000 |[. . 105,591,006 |.. (60,028,725)). . 105,591,006 (60,028,725)). .0
FX-BNP PARIBAS SA, P .... 5493001/CGB70D06XZS54 . Y .. 2,310,000 |.... ....7,013,390 ... (4,492,224 .... ....7,013,390 ... (4,492,224)].... ....0
GOLDMAN SACHS INTERN . ... W22LROWP2IHZNBBEKS28 . LY .51,870,000 |.... . 143,122,195 ..(90,577,391) ... - . 143,122,195 (90,577,391)|..... . ....0
JP MORGAN CHASE BK, . THBGLXDRUGQFUS7RNES7 . |. Y. . 16,220,000 |. 45,287,604 |.. (24,804,151)/. .4,263,453 45,287,604 .. (24,804, 151)]. .4,263,453 0. .0
MORGAN STANLEY ...... 17331LVCZKOKX5T7XV54 . |. Y. . 32,070,000 |[. 87,120,900 |.. (54,720,660)). 330,240 87,120,900 .. (54,720,660)]. 330,240 0. .0
NOMURA GLOBAL FINL P . 0Z3V05H2G7GRS05BHJ91 . Y. . 96,856,715 |. . 202,416,957 |.. .(104,486,467). 1,073,775 . 202,416,957 .(104,486,467)|. 1,073,775 0. .0
ROYAL BANK OF CANADA . ES7IP3U3RHIGC71XBU11 . Y. . 90,910,000 |. . 209,137,369 |.. .(116,947,004) . . 209,137,369 . (116,947,004)|. 0. .0
SOCIETE GENERALE . 969500J2159Z7YL30D96 . |. Y. .40, 190,000 |[. 41,202,843 |.. (25,655, 154)|. 41,202,843 .. (25,655,154)]. 0. .0
SUNTRUST BANK .. 1YDOJBGJWYITBXKCSX06 . |. Y. .. 3,880,000 |[. . 8,381,738 |.. . (4,366,924)). . 8,381,738 ....(4,366,924)]. 0. .0
WELLS FARGO BANK, N. . KB 1H1DSPRFMYMCUFXT09 . Y. 123,313,453 |.... . 270,594,561 .(153,182,547)|.... . 270,594,561 .. (153,182,547)|.... ...0 ...0
0299999999. Total NAIC 1 Designation 525,080, 168 1,165,675,679 (661,619,378) 10,347,602 1, 165,675,679 (661,619,378) 10,347,602 0 0
0899999999. Aggregate Sum of Central Clearinghouses (Excludin 0 393,356,881 (426,295,550) 0 393,356,881 (426,295,550) 0 75,179,132 42,240,463

g Exchange Traded)

0999999999 - Gross Totals

525,080,168

1,559,032, 560

(1,087,914,928)

10,347,602

1,559,082, 560

(1,087,914,928)

10,347,602

75,179,132

42,240,463

1. Offset per SSAP No. 64

0

0

2. Net after right of offset per SSAP No. 64

,569,032,560

(1,087,914,928)
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Collateral Pledged by Reporting Entity

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIrP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)
LCH ettt ettt e e e n e e e e rn e e e rrnn e F226TOHBYDBXUBI7KSE2 .. | Cash....ceeeeeeeeeeeeeeee e et e 000000-00-0 ........ CASHUSD et e e e e e e e e e e e e e e e e e e e e e e e e nnnn e e e eennnnn [ereeeeeeenn e aeen 17,725,782 [ 17,725,782 .o 17,725,782 |...
SOCIETE GENERALE . 969500J2189Z7YL30D96 .. 000000-00-0 .. CASHUSD .. . 24,740,000 |... .. 24,740,000 |... .. 24,740,000
LCH . F226TOH6YD6XJB17KS62 .. 000000-00-0 CASHUSD . 35,140,380 .. 35,140,380 .. 35,140,380

0199999999 - Total 77,606, 162 77,606, 162 77,606, 162 XXX XXX
Collateral Pledged to Reporting Entity
1 2 3 4 5 6 7 8 9
Book/Adjusted Type of

Exchange, Counterparty CusIrP Carrying Maturity Margin

or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)
BNP PARIBAS .. . 549300WCGB70D06XZS54 .. 000000-00-0 CASHUSD .2,310,000 .2,310,000 .
ROYAL BANK OF CANADA ES7IP3U3RHIGC71XBU11 .. 000000-00-0 CASHUSD . 90,910,000 .. 90,910,000
JPMORGAN CHASE BANK, .. . TH6GLXDRUGQFUS7RNESY .. 000000-00-0 .. CASHUSD e e e et e e e e e e e e e e e e e e e e e e e e e e e nnn e e e e eennnnneeeennnnns [eneeeeeennnnnnneeennns 16,220,000 [oooiiiiiiiiiin 16,220,000 [oceeee XXX e e Ve
BANK OF AMERICA, N.A . . BATYDEB6GKMZ0031MB27 . 000000-00-0 .. CASHUSD ..evvieiieciiiiie e eennna s e snnnnn s ssnnnnnns [oenseeseennnnneeeeenns 17,970,000 [ 17,970,000 [oeeeene e XXXV
MORGAN STANLEY CAPIT .. 17331LVCZKQKX5T7XV54 .. 000000-00-0 .. CASHUSD e e e et e e e e e e e e e e e e e e e e e nne e e e eennn e e e e eennnnnneeeennnnns [enneeeeennnnnneeeeenns 82,070,000 [oooiiiiiiiii i 82,070,000 [oceeenn XXX e e Ve
SOCIETE GENERALE ... 969500J2189Z7YL30D96 .. 000000-00-0 .. CASHUSD ..o ciiiiie e eennna e snnnan s s ennnnnns [oeneeeseennnnneeeeenns 40,190,000 [0 40,190,000 [oeeen XXX
CANADIAN IMPERIAL BA . ... 21GI19DL770X0HC3ZETS .. 000000-00-0 .. CASHUSD e e e et e e e e e e e e e e ee e e e eennae e e e eeenna e e e e ennnnnneeeeennnnns [eneeeeeennnnnnneeeenns 46,390,000 [l 46,390,000 [ocieen XXX e Ve
BARCLAYS BANK PLC . G5GSEF7VJPSI70UK5573 .. 000000-00-0 .. L0 R R i (1[0 1 0[04 1§ RTRE: i (1[0 111 USRS, 0,9, SRR IEUUSRRSRRSRTurr R
TRUIST BANK JJKC32MCHIDI 71265206 .. 000000-00-0 .. CASHUSD .. . . . R 9,9, CHR IR IETPUT A
NOMURA GLOBAL FINANC .. 0Z3V05H2G7GRS05BHJ91 .. 000000-00-0 .. CASHUSD .. . 96,285,000 |... ..96,285,000 |..evunneeen e AKX s Ve
GOLDMAN SACHS INTERN W22LROWP2HZNBB6K528 .. 000000-00-0 CASHUSD .. . 51,870,000 .. 51,870,000
NOMURA GLOBAL FINL P .. . 0Z3V05H2G7GRS05BHJI1 .. | Treasury. 912810-RP-5 UNITED STATES TREASURY NOTE/BOND . 571,715 ... 739,000 ... 11/15/2045 ..
WELLS FARGO BANK, N. . . KB1H1DSPRFMYMCUFXTO9 .. | Treasury. . [912810-UB-2 ... UNITED STATES TREASURY NOTE/BOND ... 123,313,453 |... . 124,304,000 |... ... 05/15/2044 ...[.
0299999999 - Total 525,080, 168 526,238,000 XXX




STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E10, E11, E12



STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Restricted Interest Received | Interest Accrued
Asset | Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

BANK OF NEW YORK ........cccoveunne New York, NY .o | 1.0.000 | O e 0 [ 164,430 |............ 3,044,449 |............ 6,766,267 |.
JP Morgan Chase ...................... Springfield, IL oo | ..0.000 | O e 0 | 567,928 ... 1,402,589 ... 1,615,164 |.
FHLB oo Pittsburgh, PA .o | 1.0.000 | O e 0 [ 323,434 324,599 [ 325,707
Northern Trust Bank . Chicago, IL ......... ..0.000 |.. 79,974
PNC Bank ........oocoovevvevererernnn Philadelphia, PA .o || ..0.000 (1,278,212)
0199998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX XXX 0 0 0 0 0
0199999. Totals - Open Depositories XXX XXX 0 0 754,725 5,799,711 7,508,900
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX XXX 0 0 754,725 5,799,711 7,508,900
0499999. Cash in Company's Office XXX XXX XXX XXX 0 0 0

0599999. Total - Cash

754,725

5,799,711

7,508,900

E13




I4E

STATEMENT AS OF SEPTEMBER 30, 2025 OF THE Penn Insurance and Annuity Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8 9
Restricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 0 0 0
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0
0509999999. Total - Issuer Credit Obligations 0 0 0
381410-27-3 ....... GLDMN SCHS FIN SQ GV-FST 09/30/2025 134,049,882
09248U-70-0 BLACKROCK FEDFUND ............. 09/30/2025 .. 30,000,000 |.. L0
94975P-40-5 JP Morgan US Government MMF NSt i fUfi0N@1 .. eeeunnnseieiietii it e ittt e e et iete s e e e eesii e s e s enesssseeeeens s e eeennnsnsaeeennnseesennnsaeeeeennnnaeeennnnnnnaeanes 09/30/2025 ....eevvvn Jernnnnnnneermnnnnnnneeennns 0000 |oiiiiiiiiiiiiiins i fee e e 3,090,790 [..iiieirinniierrniinnrerrrnninereeees O foriiie e ...0
8309999999. Subtotal - All Other Money Market Mutual Funds 167,140,672 0 806,935
8589999999. Total Cash Equivalents (Unaffiliated) 167,140,672 0 806,935
8599999999. Total Cash Equivalents (Affiliated) 0 0 0

806,935

167,140,672
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